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Arrendad Fabruary, 1988

NOTICE:
OF THE VE
THE ATTACHED RIDER

THIS INDENTURE, made this Z20TH dayof OCTCBER 10 89 , between
GRORGE M. SCHUCH AND GRACIELA S. SCHUCH , HIS WIFE

, Mortgagor, and
CENTRUST MORTGACY CORPORATION

a corporation organized aps vxisting under the laws of THE STATE OF CALIFORNIA , Morigagoo.

WITNESSETH: That wherons %o Mortgagor is justly indebted to the Mortgagee, s is evidenced by a cerlain promissory note executod and
delivered by the Morlgagor, in (aver o(he Mortgages, and bearing even dato herewilh, in the principal sum of ONE HUKDRED SIX
THOUSAND FIFTY AND 00/100
Dollara ($ 106, 050.00 ) payskic with intorest at the rateof NINE ARD 500/1000

per centum ( 99,5000 ) per annum on the unpaid balanee until paid, and made payable to the order of the

Mortgagee at ita officein 350 SOUTHWEST *2TH AVENUE
DEERFIELD BEACH, FLORIDA 33442
or st such othor place as the holder may designate i1 writing, and delivered or mailed to the Mortgagor; the said principal and interest being
payable in monthly installments of ONE THOUSAND. CNE HUNDRED SEVEN AND 41/100
Dollers ($ 1,107.41 ) beginning on the firil dav'of DECEMBER 01 .19 89 , and continuing on the (irst day
of each month therealter until the nota ia fully paid, except that tne final payment of prineipel and interest, i not sooner paid, shall be due and
payeblc on the first day of NOVEMBER 01 , 2003

NOW, THEREFORE, the said Mortgagor, for the better gsecuring ol the payment of said principal sum of money and intercst and Lhe
performance of the covenants and agreemonts herein contained, does by biso presents MORTGAGE and WARRANT unto the Mortgngeo, its
successors or ngaigns, the following described real cstate alluate, lying, ant sefig in the county of CO0K

State of Tllinois, to wit:
LOT 17 IN BLOCK 2 IN FISHELL’S SRCCND ADDITICN TO CEICAGD LAWN, A SUBDIVISICN OF THE WES'I%

1/2 OF THE SOUTH EAST QUARTER OF THE SOUTH WEST 1/4 C¥ SECTION 14, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK JOUNTY, ILLINOIS. PIN: w
19-14-322-007-0000. w3
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Property Address: 3741 West 6lst Place Chicago, Illinois 60629
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*The Grantor further covenants that should VA fail or refuse to issue its guaranty of the loan secured by this security
instrument under the provisions of the Servicemen’s Re-adjustment Act of 1844, as amended, in the omount of 60% o the loan
amount or $38,000, whichevar is less, within 180 days from the date the loan would normally become eligible for such guaranty,
the grantee herein may at its option declare all sums secured by the Security Instrument immedisately due and payable.”

TOGETHER with all and singular the tonements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all fixtures now or hercalter attached to or usad in conaection with tho premises herein described and in additicn thereto the
following deacribed household appliances, which are, and shall be deermed ta be, fixtures and o part of the vealty, and are a portion of the
pecurity for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD tho above-described promises, wilth the appurtennnces and fixtures, unte the said Morigagoee, its successors and
nssigns, forever, for the purposes and uses hereln set Torth, free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illinoigs, which said rights and benefits the said Mortgagor doea hereby axpreasly release and waive,

AND SATD MORTOLGOR covonants and agreos:

To keep said promises in/gond repair, and not ta do, or permit to be done, upon said premises, anylhing thal may impair tha value thereaf,
ar of the sccurity intended to e Cffocted by virtue of this instrument; not to sulfer any llen of mechanics men or material men to nttach to said
premises; to pay to the Mortgages, =< hereinafier provided, until said note is fully paid, (1) a sum sufficient to pay all toxes and assessments
on said promises, or any tax or arseraront that may be levied by authority of Lthe State of Tllinois, or of the county, town, village, or city in
which the said land is situate, upen ¢ae *.inrtgagor on account of the ownership thereol; (2) a sum sufficient to keep all buildings that may at
any timo be on said promises, during the/cortinuance of sald indebtedness, insured for the benelit of the Mortgagee in such type or types of
hazard insurance, and in such amounts, as may be reguired by the Mortgagee,

In caso of the refusal or neglect of the Mortg-gor Lo make such payments, or to satlsfy any prior lien or incumbrance other than that fer
taxes or assessmonts on said promises, or to keep sais premises in good repair, the Mortgagee may pay such taxes, asgessments, and insurance
premiums, when due, and may meke such repairs to the nraperly harein morigaged as may reasennhly be deemed necessary lor the proper
preservation thereof, and any moneys so paid or expend:d saall become so much rdditional indebtedness, secured by this mortgage, shall bear
intorest at the rate provided for in the principal indebtedness, hell bo payable thirty (30) dnys after demand and shall be paid out of proceeds
ol the sale of the morigaged premises, if not otherwise paid by t¥~2artgagor.

Upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental note or notes for the sum or suma advanced by
the Mortgagee for the alteration, medernization, improvement, maintoraice, or repair of anid premises, (or Ltaxes or assessments agninst the
same and for any other purpose authorized hercunder. Sald note or netse/shall be seeured hereby on a parity with and as fully as il the
advance evidenced thereby were included in the note first described abo':e.5rid supplemential note or notes shall bear interest at the rate
provided for in the principal indebtedness and shall be payable in approximately coual moenthly payments for such period os may bo agreed
upon by the creditor and debtor. Failing to agree an the maturity, the whole ol tlie/tum or sums so advanced shall be due and payable thirly
(30) days after demand by Lthe creditor, In no event shall the maturity extend boyon/ Yao wltimate maturity of the nete first deseribed sbove,

Tt is exprossly provided, however {all ather provisiana of this mortgage to tho conlrury neiwithatanding), that the Mortgagee shall not be
roquired nor shall it have the right te pay, discharge, of remove any Lax, assessment, or tax1iZ<a s pen or against the premises described herein
or any part theresf or the improvements situated thereen, so long es the Mortgagor shall, in gend [aiLh, contest the same or the validity thercol
by appropriate legal proceedings brought in & court of competent juriadiclion, which shall opi-=te to preventi the collection of Lhe tnx,
assesament, or licn go contested and Lhe sale or forfeitura of the said premiscs or any part thereof Lo Gatisfy the same.

AND the said Mortgagoer further covenanis and ngrees as follows:

Privilege is roscrved to prepay at any time, without premium or feo, the entire indebtedness or any part thersef ot less then the amount &t
one installment, or one hundred dollars ($100.00), whichever iz less. Prepayment {n [ull shall be credited ap/the date recoived. Partixﬂ\
prepayment, other than on an installment due date, need not be credited ualil Lhe next following installment due dal o or thirty days aftor su a3

prepayment, whichever is earlicr. h

Together with, and in sddition to, the monthly payments of principal and interest payuble under the terms of the nots secured hereby, the
Mortgagaor will pay to the Mortgagee an Trusteo under tho terms of this trust as hereinnfler stated, on the first day of each month until the

anid nate ig fully paid, the fellowing sems:

{a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become duc and payabie on policios of fire and
other hazard insurance covering the morigaged property, plus iaxes and assessments next due on the mortgaged proporty (all ns
estimated by the Mortgagee, and of which the Mortgagor is notificd) less all sums already paid therefor divided by the number of
months to elapse before one month prior to tha date when such ground rents, premiums, taxes and assessments will become
delinquent, such aums to be held by Mortgagee in trust to pay said ground rents, premiums, Laxes and assessments,
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'The aggregate of the am JsNQEnEsIbCéI‘AI&S L)Q@BPXM@&IJM:I hereby, shall be paidin a

single payment each month, to be applied to the following items in the order stated:

1, ground rents, il any, taxes, assessments, fire, and other hazard insurance premivma;

II. intereai on the note secured hereby; and

1, amortization of the principal of the said note.
Any deficioncy in the mmount of any such aggregate monthly payment shall, unless made good prior to the due date of Ltho next
payment, constitute an event of default under thia Mortgage. At Mortgagee's option, Mortgagor will pay a "late charge” not exceoding
four per centum (4%) of any installment when paid more than fificen (16) days ailer the dun date thercof to cover the extra expense
involved in handling delinquent paymonts, but such "late charge” shall not be payable out of the proceeds of any sale mede to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses securad hereby.

If the total of the paymenis made by the Mortgngoer uador subparagraph (a) of the preceding pavagraph shall exceed the amount of
peyments actually mado by the Mortgagee as Trustec for ground rents, taxes, and ngsessments, or insurance premiums, as the casc may be,
such exceas shall be credited on subsequent paymenta to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee,
shall be refunded to the Mortgagor. If, however, such monthly payments shall not ke sulficient to pay such items whon the same shall become
due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any nmount neeessary to make up the deficiency. Such payments shall
be made within thirty (30) days aftor written notice {rom the Mortgagee stating tho amount of the deficlency, which natice may be glven by
mall. If at any time the Mortgagor shall tendor to the Mortgagee, in accordance with Lhe provisions of the netc secured hereby, full payment of
the entire indebtednese topresented Lthercby, tho Mortgagee ns Trustec shall, in computing the amount of such indebiedness, credit to the
account of the Mortgegos-.ny credit balance remaining under the provisions of subparagraph (a) of the proceding paragraph. If there shall he
a default under any of thr provisions of this mortgage, resuliing in a public sale of the premises covored hercby, or if the Mortgagee acquires
the praperty otherwise altr diufauit, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwide ‘acijuired, the amount then remaining to erodit of Mortgagor under said subparagraph {n} as a credit on the
interest accrued and unpaid and 't talance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for tka nayment of the indecbledness aloresaid the Merigagor dees hereby asaign to the Mortgngee all the
rents, issues, and profits now due or whirk-may hereafter become due for the use af the premises hereinabove described. The Mortgagor shall
be cntitlod to collect and retain all of said rowve, issues and profits until default herounder, EXCEPT rents, bonuses and royaliies resulting
from oll, gas or other mineral leages or convavip.aos thereol now or heroafter in effect. The loasee, nasignee or sublessee of such oil, gas or
minoral leasa is directed to pay any profite, bonuses, ro=ts, revenues or royaltios to the owner of the indebtedness secured hercby.

MORTGAGOR WILL CONTINUOUSLY maintain ii7zevd insurance, of such typo or types and amaunts as Mortgagee may frem time Lo
time require, on the improvements now or hareafter on o-id-promises, und excepl when payment for all such premiums has theretolore been
made, he/she will pay promptly when duc any premivms thoreler. All insurance shall be carvied in companies approved by the Mortgegee and
tho policies and renewals thercofl shall be held by the Mortgcgee and have attached thereto less payable clauses in favor of and in form
acceptablo to the Mortgageo. In event of loss Martgagoer will give im/acainte notice by mail to the Mortgegee, who may make proof of loss il not
mado premptly by Mortgagor, and each insurance company concornod is hereby authorized and directed to make payment for such loss
dircctly ta the Mortgagee instead of to the Morigagor and the Mortgiger jointly, and the insurance proceeds, or any part thereof, may be

applied by the Mortgagee al its option cither to the redustion of the indebtr/dnrss hercby secured or to Lthe restoration or repeir of the property
damaged. In event of foreclosure of this mortgage, or other trunsfer of bitle'osiin morigaged property in extinguishment of the indebtednoess
secured hereby, all right, title and interest of the Mortgagor in and to any iravsance policies then in force shall pass to the purcheser or

grantee.

IN THE EVENT of defaultl in making any menthly payment provided for herein ard in b2 note secured hereby, or in case of a breach of
any other covonant or agreement harein stipulated, then the whole of said principal suin emaining unpaid togelher with acerued intereat
thercon, shall, at tho election of the Mortgagee, without notice, become immediately due and juy.ble,

IN THE EVENT that the whole of said debt is declared to be due, tho Mortgagee shall kaje tne right immediately to foreclose this
mortgage, and upen the filing of any bill for that purpaee, the court in which such bill is filed may st soy Lime theresfier, either before or alter
aale, and without notice to the said Mortgager, or any party claiming under said Mortgagor, and withuul regard to the solvency or insolvency
at the time af such application for a receiver, of the person or persons lable for the payment of the indebt:dnes s secured hereby, and without
regard to the value of said premisea or whether the same shall then be occupied by the owner of the equity ol edamption, as a hemestead,
appaint a receiver for the benefit of the Mortgagee, with powor to eollect the ronts, issues, and prefits of the said rrosaises during the pendency
of such foreclosure suit and, in case of sale and a doficiency, during the full stalutory period of redemption, and suc)i ri nts, issues, and profiLs
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection

and presorvation of the property.

IN CASE OF FORECLOSURE of this morlgage by said Mortgagee in any court of law or equity, a ressanable sum shall be allowed for the
solicitor's fecs of the complainant and for stenographers’ fees of the complainant in such preceeding, and also for all cutlays for decumentary
evidence and the coet of o complete abstract of title for the purpose of such foreclosure; nnd in case of any other suit, ar legal procecding,
wherein the Mortgagee shall be made a party thereto by reason of this marigage, fts costs and expenses, and the reasonable foes and charges of
tho attorneyas or aclicitors of the Mortgagen, sc made parties, for sorvicea in such suit or proecedings,

Poge 3 of 4
Burke & Asacciatos, I°.C, - Ciosing Servicas Division

rE




UNOFFICIAL COPY




UNOFFICIAL COPY e

RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT

Instrument"} between _GEORGE M. SCHUCH AND GRACIELA S. SCHUCH

This Rider, attached to and made part of the Mortgege, Morigage Deod, Deed of Trust, Security Deed or Vendor's Lien (the "Security

CENTRUST MORTGAGE CORPORATION

{the "Borrower") and

(ihe "Lender”} dated OCTOBER 20 ,19 88

Dated

, reviged Lhe S8ceurity Instrument as follows:

1. Due-On-Sale; Thia loan is immediatoly due and payable upon transfer of the property securing such loan to

any transfe-ee, unless the acceptability of the nssumption of tha loan is established pursuent to section 1817A of
chapter ?%  title 38, United States Code.

2, Fundinr, roe: A fee equnl to one-half of 1 percent of Lthe balance of this loan ns of the date of transfer of the
property shall Y4 Lavable at the time of transfer Lo the lonn holder or {ts autharized ngont, as trustee for the
Sccrotary of Vetirarg Affairs. If the assumer faila to pay this feo at the timo of transfer, the fee shall constilute an
additional debt to thai wiready secured by this instrument, shall benr interest ot tho rate herein provided, and, at
the option of the payee of tl.c indebtedness hereby secured or any transferce thercof, shall be immediately due and
payable, This fee is automi.tisally waived if the assumor is exempt under the provisions of 38 U.S.C. 1829(h).

3. Processing Charge: Upcn ¢ pn'leation for approval te allow assumptiion of this loan, a processing lee may ba
charged by the loan holder or ite authorized agent for determining the creditworthinese of the nssumer and
subscquently revising the holder’s awn:rsh'p recards when an approved (ransfor is completed. The amount of this

charge shall not exceed the maximum ectoblizhed by the Veterans' Administration for a loan to which section 1817A
of chapter 37, title 38, United States Code rpp).ca.

4, Indemnity Liability: I this obligaiion 13 Gzzumed, then by acquisition of the praperty encumbered by the
Security Instrument and this Rider, the assumer herebagrees to assume all of the abligations of the veteran under
the terms of the instruments creating and securing the loar, including the obligation of the veteran te indemnify the
Veterans Administration te ihe extent of any claim pryment arising (rom the guaranty or insurance of the

indebtedness created by this instrument. To the extent thut-ary provision of the Security Instrument cenflicts with
the terms of thia Rider, the terms of this rider ahail control.

OCTOBER 20 19 89

CO46 - 02/89

. Aoege ISk

{Serl)

"rm“"‘"'GEORGE M. SCHUCH

« 1
/ﬂél &Lua./d ? ﬁ’ﬁ:bt-e/lﬂ(;

(Seal)

Borrower GRACTELA S. scnucu
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indebtedness secured hereby and be allowed in nny decrec foreclosing this mortgnge.

THERE SHALL BE INCLUDED in any decrce foroclosing this morigage and be paid oul of the proceeds of any sale made in pursuance of
any such decree: (1) All the costs of such Buil or suits, advertising, sale, and conveyance, including renscnable attorneys’, solicitors’, and
stencgraphers’ foes, outlays for documentary evidence and coat of aaid abstract and examination of title; (2) all the moneys advanced by Lhe
Mortgagee, if any, for any purpose nuthorized in the mortgage, with interest an such advances at the rate provided for in the principai
indebtodness, from the time such advances are mado; (3) all the acerued inlerest remaining unpald on the indebtedness hereby secured; (4) alt
the gaid principal money remaining unpald; (5) all sums paid by the Velerans Administration on account of the guaranty or insurance of the
indebtedness secured hereby. The overplue of the proceeds of sale, if any, shell then be paid to the Mortgagor.

Il Mortgagar shell pay sald note at the time and In the monner aferesald and shall abide by, comply with and duly perform oll the
covenants and agreecments herein, then this conveyance shall be null and void nnd Mortgageo will, within thirty days after written domand
therofor by Mortgager, exectite n roleasc or satisfaction of this morigage, and Mortgagor horeby walves the benefils of all statutes or laws
which require the earlior exccution or delivery of such rolease or satieMmetion by Morigngee.

The lion of this instrument shall remain in full force and effect during any postponementl or exiension of Lhe time of payment of the
indebtednosa or any part thereal hereby secured; and no extension of the timo of payment of the debt hereby secured given by the Mortgagee La
any successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

If the indobtedneis srured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued
thereunder and in effect oii-the date hereol shall govern the rights, duties, and liabilitica of the parties heroto, and any provisions of this or
other instruments executed in zonnection with said indebtednaess which are Inconsisient with said Title or Regulations are hercby amendead to

conform thereto.

THE COVENANTS HEREIN CUNTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs, executors,
administrators, successors, nnd assigns ¢f the parties hereto. Wherever used, Ltho singular number shall include the plural, the plural the
singular, and the torm "Morigagee” shull irzlude any payoe of the indebtodnass hereby secured ar any iransferce thereof whothor by operation

of law or otherwise.

WITNESS the hand and seal of the Morlgager, the Jay and year first written.

v }:fQ—O’Lq i %/ W (8122L) /_ﬁ meieds D Soloee K _(sEAL)

GEORGE M¢ SCHUCH GRACIELA 8. SCHUCH =
{SEAL] T 7

d
H

STATE OF ILLINOIS 88:

COUNTY OF COOK

1, Richard 8. Cisek | g pjotary public, in and for the county ard_Stnte aforesaid, Do Hereby Certily That
George M. Schuch and Gracilala 8. Schuch | highor spovse, personally

known to me to be the same person whose name S are subsgecribed to the foregoiny irstrument appeared before me this doy in
person and acknoirledged that  they signed, scaled, and delivered tho sald instrumentas ~ their free and voluntary act
for the uses and purposes theroin set forth, including the release a iver of the right of hamestead.

" OFFICIAL SEAL "
RICHARD 8. CISEK

This instrument was prepared by:  § NOTARY PUBLIC. STATE OF ILLINOIS SGIVEN under my hand and Notawixi Soalehis 20th
MY COMMISSION EXPIRES 4/29/93,
Centrust Mortgage CofY Ochgber o , 1089,
1251 Plum Grove Road UJJ J (,(/ :
Schaumburg, Il. 60173 ' Notary Public.
o " : .
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