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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly Iinstailments referred to in paragraph 1 hereof or change the

amount of such installments.. ifunder paragraph 16 hereo| the Property Is acquired by Lender, ali right, title and Interest
of Borrower in and.to any Insurance policies andin and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisitlon shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acqulsition.

5. Preservation and Malntenance of Properiy; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obfigations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or pianned unit development, and constituent documents. If 2 Condominium cr Plann
Unit Development Rider is executed by Borrower and recorded together with this Morigage, the covenants and/’
agreements of such Rider shall be incorporated into and shail amend and supplement the covenanis and agreemenfg)\

of this Mortgage as if the Rider were a part hereof,

6. Protection of Lender's Security. If Borrower falls 1o perform the covenants and agreements contained irg\y |
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding is commencadygs -

which materiailv affects Lender’s interest In the Property, including, but not limited to, eminent domain, insclvency,&-

code enforcer en?, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Barrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender'sintsiest, Including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the
Property to make 1=2rairs,

Any amouncs Zisuursed by Lender pursuant to this paragraph 6 with interest thereon, shall become additional
indebtedness of Borrowar srcured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be consluered -as so-much additional principai due under the Note payable upen notice from
Lender to Borrower requestiag myment thereof, and. shall bear interest trom the date of disbursement at the rate
payable from time to time oroutstanding principal under the Note unless payment of interest at such rate would be
contrary 1o applicable law, in whicn event such amounts shall bear Interest at the highest rate permissible under ap-
plicable law. Nething contained in tils paragraph 6 shall require Lender to incur any expense or take any action

hereunder.

7. Inspection. Lender may make cr Zzause to be made reasonabie entries upon and inspections of the Proper-
ty, providing that Lender shall give: Borrower nr. d=a prior to any such inspection specifying reasonable cause therefore
reiated to Lender's interest. in the’ Property

8. Condemnation. The proceeds of any aivard or claim for damages, direct or consequential, in connection
with any condemnatlon orotherlaking of the Property, or »art thereof, or for conveyance in fleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total Zaking of the Property, ithe proneeds shall be applied to the sums secured by this Mort-
gage, with the excess, If any, paid to the Borrower. in the evemf af a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there, shall be applied to thesura= secured by this Mortgage such proportion of the
proceeds as is equal 1o.that proporﬂon which the amount of the sums secured by this Morigage iImmediately prior to
the date of taking. bears to thefalr market value of the Property immeziately prior to the date of taking, with the balance
of the proceeds paid to Borrower

ifthe Property s abandoned by Borrower, or if, after notice by Leriderioc Borrower that the condemnor offers to
make an award or settié a clalm for damages, Borrower fails to respond to Kender within 30 days after the date such
notice is matled, Lender is authorlzed to collect and apply the proceeds, at Ledars?’s optlon, either to restoration or
repair of the Property or 1o the sums secured by this Mortgage.

Unless Lender and: Borrower otherwlse agree in writing, any such application 'of proceeds to principal shall
not extend or postpone the due déte of the monthly installments referred to In paragraphs *and 2 hereof or change the

amount of such installments.

9. Borrower Not Released. Extension of the time for payment or modification of aincization of the sums
secured by this Mortgage qgrarited, by Lender to any successor in interest of Borrower shall nO1.Or<rate to release, in
any manner, the llabiiity of the original Borrrower and-Borrower's successors in Interest. Lender stall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwlis( imadity amortiza-
tion of the sums secured by this'Mortgage by reason of any demand made by the original Borrower and Borrower's

successors in interest.

10. Forbearance by Lender Not.a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of insurance-or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently ar
successively.

12. Successors and Assigns Bound; Joint and. Several Liabllity; Captions. The covenants and agreements
herein contained shali-bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenlence only and are not to be used to Interpret or define the provisions

hereof.

13. Noftice. Except for any notice required under applicabie law to be given in another manner, {(a) any natice to
Borrower provided for in this Mortgage shall be glven by maliling such notice addressed to Borrower by reguiar first
class mail at the Property Address or at such other addrass as Borrower may designate by notice to Lender as provided
herein, and () any notice to Lender shall ba given by certified mall, return recelpt raquested, to Lender's address stated
hereir or to such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herain,




UNOFFICIAL COPY

(o’ ‘spoyad uoisua)xe pies jo Aue Jnoybinody) 10eye pue 8910} {|N) Ul UlRWEY {BYS Yoium abeSuo Siuj 10 suol;,

T2 -IpUOD DUE SJUBLBAOS ‘SWUBY 8] JO AUE 10B))e '0} pasibe as)mIay}o S$58Jun 10U |jeys 'Aug JI ‘e1eg AlLNVE N BY) O LO|SUS)

L3 xeeyy ‘3LVA ALIHNLYW SHL 40 SNOISNILX3 ANV LNVED Ol HIQNIT 3LVYDIN80 AVM ANY NI TTVHS NIZY3aH.

P A3NIVLNOD DNIHLON 'ebeBuow siy) jo ajep syl wouj siesd (gg) Ajusm} uey) 6JOW Sjep & puokaq papusixs g,

O a12q AlNNIBW 8Y1 |[BYS 1UBAS OU U UBAaMOY ‘peplaoid tiemonog pue Jepuen Aq uodn peeife Ajjeninw aq few.se suop
-|PUOS Yons yodn pue awi} HONS 10} papudixe aq Aewl ‘swlijl 0] W] WO 'S1eq Aj4nie UL ‘pusixg o} by zZ

"Me| 8|qeo||dde Jo suojsinoid ey Ag penuad Jusixe (N}
8yl 0) uosied Azer NUB Yaes pue 'uls1ay] Palselelu] A|(elolsusq suoslad ||e pue 8jB1Se §,JemOLIcH Bu) JBMoiIog eyl
10 jleyeq uo 'abr oty S1U) JO 8INS0|3810) JO J8PJO AUR JSpUn SiBS WoJj uojidiepel jo SiYBl je pue Aue saaem Aqausy
18moLi0f ayy 'sesodind remiinoube J0) pesn aq 0} PEPUSIU| IC PESN S| 40BIOU] UOPNTBXE 30 BW] 8} 1B ‘Yoiym pue| Aue
s18A00 e6eBlOW Siy)(BIF UM 1d8DXe pueR S8)||We) XIS UBY] @J0tU JOU AQ 8sn Joj Bu|||smpP JO UO)IONISUDD B} BIUEL) 0}
‘Wed U] 10 ajoym Ul ‘PISN 91 UEBO| B 8iN085 0) UaAIB 5| Jo sajijwe) X|s uey) siow jou Ag Bsn 1o} Buj|iemp B y)im paroidil
S| 'J0813) UOIN2BXa JO'BL| 1 Fu 1B ‘Uo|Um pue| Aue sisaow abebBloly syl eieym 1deox] uenjep uondweapay 412

‘Auadold 8y u] UO(IOU/aXT pESISBWOY 4O [YBI [f2 SOAIEM AQBIBY JSMOLIOT "PEGISSLIOH JO ISAIEM ‘02

‘Ade i ‘Uoljeplooal 0 51800 |je Aed os|e pue Jamollog o) abieyo .-
noynm abebliow siy) asesjal jjeys Jezuan ‘abebuo siys AQ peinoes swns (g jo juawied uodn "ases|ey ‘6L
unowy
wnwixew syl pagoxe ‘sbBebuopw s|p jo Ayrnoes ay) 10810:d 0] YIMaiey SOUBPIOSOR U] PBIUBAPE SWNS Bupnio
-U| Jou 'aBebIo W S1Yi AG PBINDSSS SSaUPeIql pu} Uy Jo Junowre |ed|oulid 8y} |jBYs euwl} ou }y ‘sBuipeesoid Aouaalosulio
Aoldnuyueq U} poaA|oaul| S} @10N Sy} JO JoJURIRND AUR 10 Jamoilog 8Ul 10 'Aledold 2yl Uumo 195U0| OU ||BUS JaMmaLlog ayl 1o
‘afebUoW SIUl 10 2101 24} JO AlPIIEA 10 AJliapd 2435106y e Ajasseape (810N BU] JO I8P|0H Aue JO UO|UIdO 9|qQBUOSES! BYY
Ui} 4oiym jpunglal Aue £g UOISI08p B 10 ‘BOUBUIPDIO 10 S 2| ‘@iN)elS |E50) JO ‘B1elS (BI9pa) B 1S|Xa ud\} [|eYs ey} Jo ‘ofied
-HOW 40 8ICN 8Y] 4O SULIB) 8yl Japun }Inejep e IS|Xau3y; |leyS 819Y) 1O 'UNOWY WINWIXE W 8Y] Peadxs pInom aouBjeq..
[edioupd Bujpue)SING UBY) 8Yl O} pappe usym pelsenbus junowe ayj ssejun ‘gz ydelibeled o) juensind pepuaixe
- SSDIUN JO 'BPIS 88J5A84 8] UO PIELS @ep Ajunjew ay) Le Y] Jebuo) ou poued e 10) aww 03 swyl Woly peisenbel se jedjo
' .upd Jo saoueape exew o} paebiqo s} sBeBuow s AqQ palrioss 910N BUY) JO JOPIOH B L "SOOUBAPY 8imN4 '8l

. ‘PeAIB08) Ajjenioe 51UB 850Y) J0j A[UO IUNCDOOE O} 8|ge]| 8q ||BYS 1ea|aoel
8y} pue Japuat "abeblow sy} Ag peJnoss swNs syl O) UBY) FuUr "398} SABUIOJIR DIQEUOSES) PUB SPUOG §J0A[S00)
uo swniwaid ‘'s89) s,JoAj80. 0} pajj)] Jou Ing ‘Buipn|ouy ‘siuel 0 LL)La]100 pue Auadold au) Jo IusweBeuew JO-s1S00
ay; jo wewAied o] )54 pe|1dde Bq |1BYS JBAIBOB) 8Y)] JO JBpUST AQ Pe)La),0° ShuBl [y ‘anp ised esoy) Bujpnjou) Auadold
8y} 1o slual sy 108]j02 0} pue Auedoid 8uy) efeuelw pue Jo uolssassud eyPuodn JBjua O} Pe(}ius Bq |(eysS ‘laaiponl
pajuiodde Ajjejo|pnl Aq ic Juebe Aq ‘uosied u; JspusT ‘ejes |eiolpn| Buia.o)ic; uondwepes Jo pousad Aue jo uopend
X 9y} 0} Joud awit Aue je pue ‘Auedoid By} JO JUBLLUCPUEGE JO J08IaY gl yIr desed sBpun uoljele|eooe uodn
‘sjqeded pue snp

awooaq Aay) se sjusl 4ons ujelsl pue 108}|00 03 4B Byl eary ‘Aliedold ey) jO Jusriuopueqe 40 joslal g Ydeibeled

Japun uopeia|sooe o} Jold ‘llreys Jemoliog ey} ‘pepiansd iAueadoig eyl jo siual oY) 13 pusT o} subisse Aqe.ay Jlamoliog
'1opunaiay AYIN0as [BUO|IIPPE SY 'UOISSESS0d U] Japue UeAleaey jo jusunuoddy S1udy Jo Juswubissy Lt
"spodal 8))} pue ‘S10BNS B ‘vouspae AlBjuewnoop
JO 81800 pue 'sea} SAZUIONE BjqeLOsSEal ‘0l palIW] Jou 3ng ‘Bulpniau} 'y Neep pies JO Uoseas A0 K7ainou| sesuadxa en)
-0® pue PeIBLUIISS {|e "nejap Jeye 103){00 0} pelljiue eq ||eds Japue "Su|pesscoid jejo|pn| Aq 8lelUoW Syl 8500640},
Aew pue abeBuow siyl Ag pesnoss suins |je a|qeded pue anp BIe|odP 4SMOJIcH O} B0J10U IO pue ‘uo)ido S
e Lew sepuen 'sBebuop sjyl Ag pesnoes swins Aue enp usym Aed o} sjueueac) ey} Bu|pn|oul ‘eBESHOIN SIY} Ul J8mol
-10g jo luswseelbe Jo JuguBA0d Aue Jo BoUBLLLICLEd BU) U} }NEJOP 5,18M0LI0E Uodp 'selpaluay ‘uolrIajcy 9}
‘peinaes
AQaisy ueo| ay} Jo sppeo0.d eyl Ag ‘Wed Ul Jo ejoym U} 'pebileyos|p us|| 1au10 10 sBeBlow Aue jo uay) ayj o} pareBoigqns
Agalay si Japuet ajgeded pue enp Ajglejpewu aq o) ebBeBuow S|yl AQ painoas swing ayj |je ale|oep 'lemolog
0] 80[)0U JnoY3 )M pue ‘uojido g Jdepuan e ‘Aew topue ‘Aourdnooo u) aBueyD JO 1SRIBIU| [B1D4BUSg BY) JO J8)surl} Juanb
-8sqNs AU JO 8D110U A(SLUJ) JO PBINSSE 8Q ||IM JBpusT 3yl YdIum Ag jopusT By} O] 9|qeidenoe SURSL BIQRUOSESS LM
tapue ay) apjaoid 0} 5850481 JIBMOLOH BY; J8JSUEN YoNS o} Juspenaid U} |PUOS B SE SSB|un 'Aladold ey} jojuednooo,
. pue Aejo)susg a4) SU|RLUIS PUE S} JBMOLIOE BU) oYM U] 1SNIL SCAIA Jaju| UR 0] Jejsuel) e (J) Jo ‘Auedoly ey 0 Jsumo-ue;
s8luosaq 8sNods S,48MoLI08 U] Yojym Aq Juaweaibe Juswsies Auedoid (ejuapoul ue woyy Jo jusluesaibe uogeiedes
jeba} ‘eBeluew jo uonnjossIP JO 80198p B WoJ) Buninse. Jeysuel) e (g) Jo 'Aedold aul JO JSUMO UR S8Woaeqg (usdpiyoua
asnods s emoliog aL)) alsym Jejsuzl) e (g) 'Ulesp s amouog wot) Bugnse..oAlje|o) e ol Ja sued) e (1) st yojum 'Apadold
ay) Adnooo (||m 40 $31dN000 oym uosled B s| s8le)sUBL BUI YoIUM Uy Jajsuel) e (8) ‘askeyound o} uolido ue Bujuejuos
Jou 589 10 s1edA Bely) JO }S8leIU) pjoyeses) Aue jo JuelB sy (p) ‘A183us BU) AQ JURUS) 10 JUBUS) JU)O[ B JO ylesep ey} todn
M2| Jo uojjesado AQ Lo JUe0SeD ‘Bs1Aap AQ Jojsuel) e () ‘seouejdde ployasnoy Joy 158181 A114N08S ASUoW eseydInd BJO.
uofieas0 ay} (g) ‘Auadoid ay) ul Aouednooo Jo siybu Jo Jejsuel) 2 0) Bie)al Jou saop Yoiym abeBLa SiYi 0} eleu|picgns:
- BSoUBIQLUNDUS 10 U3)| B JO Uoliesso au) (e) Bu)pnioxe Juesucd usldm Jopd §,1apua INOUIM JaM01I0g A PoLIB)SURI}
10 plos 8| ujelay} 1saieju] ue JO Auadold ayl Jo ped Aue Jo e §| -uondwnssy ‘Auedolg By JO iBjSUBSL GL

"luawiaally SIY) JO 8oUBsSSa aY) JO S| AW L 'B|QBJBABS 8G O) PeJB|Dep aie 810N By} pue abeblow sy} JO Suojs
-1A0Jd B\)) pua S|u1 0} pue 'ueisjacld Bufoljuoo eyl INOULIMm 108))8 uea|B ag ued yoiym ajon eyt ao abebuop siu) Jo Sug|s. .
-}ACd JBYI0 JD34 B 10U {|BYS 13|}U0D UONs ‘me| 8)qeofidde ylim SI0HUcs 0N aU) 1o aBeBuop s|y) jo 8snepn .o udistaosd.
Aue JBU JUaAS U3 U 'siouj)f Jo me| 8y} Ag pauiaaoB aq |jeys ebeBlow siyl "Aiiqeioaes ‘meq BUuRLIBACD "t |




i

TRV 22650 Ao Adzg

=%

AVONDANEIRIMEPQAS (or—

MORTGAGE Loan Number 5-4538~3CR
{Land Trust)

89509240
THIS MORTGAGE, made October 19, 1989 between
Chicago Title and Trust Company not personally
but as Trustee under the provisions of a deed or deeds In trust duly recorded and delivered to said Company pursuant
to a Trust Agreement dated’ May 18, 1989 and known as
Trust Number 1093150 ‘(herain referred to as "Borrower"), and AVONDALE FEDERAL

SAVINGS BANK, a federally chartered savings bank, whose address Is 20 North Clark Street, Chicago, lliinois 60602
(herein “Lender”).

WHEREAS, Borrower is Indebted to Lender In the principal sum of (§__232,500.00 ) Dollars
(*Maximum Amount"), or so much ofthat'sum as may be advanced pursuant to the obligation of Lender (whichever is
lesser), as evidenced by Borrowers Note, providing rmonthly payments of principal and/or interest and, with the
balance of the in7entedness, if not sooner paid, due and payable on October 18, 1994
(“Maturity Date”'} unless extended pursuant to paragraph 22 hereof.

TO SECURE t0)l.ender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such obligatory futare ‘2dvances {*Future Advances') as are described In paragraph 18 hereof), the payment of all
other sums, with Interff ‘p"'eon, advanced In accordance herewith to protect the security of this Mortgage, and the
performance of the covenenis and agreements of Borrower herein contained, Borrower does heraby mortgage, grant
and convey to Lender the prope iy legally described below or In the attached Exhibit "A" located in the County of

Cook , State of lllinois, which has the address of

1915 N. Winchester, Chi vicago,  Tllinois 60622 {“Property Address").

TOGETHER with ail the imp.uvaments now or hereafter erected on the property, and all easementis, rights,
appurtenances, rents, royalties, mineral, cii and gas rights and proflis, water, water rights and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part of the properiy covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehoid estate If this Vel wwage is on a Ieasehoid) are hereln referred to as *Property'.

mortgage, grant and convey the Property, that. 1he I‘ropﬂ'iy Is unencumbered, with the exception of those items, if
any, listed in a schedule of exceptions 1o.coverage ir. any title insurance policy insuring Lender's interest in the
Property, and that Borrower, will nd defend ger<rally the title to the Property against all claims and
demands, subject to any encumbrances declaraﬂons eaxern2nts or restrictions listed in a schedule of exceptions
to coverage in any title insurance pélicy Insuring Lender’s interast in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptiv nay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebledness evidencezty the Note, and late charges as provided
in the Note, Including the principal of and Interest on any Future Advances secured by this Morigage.

2. Application of Payments. All payments recelved by Lender undarrie Note and paragraph 1 hereof shall
be applied by Lender first in payment of interest due on the Note, then to principal of the Note, including any
amounts consldered as added thereto under the terms herecf,

3. Charges; Liens. Borrower shali promptly pay all obiigations secured by a‘miortgage or trust deed affect-
ing the Property, taxes, assessments and other charges, fines and impositions attilbutahle to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, when due. Borrower shall
promptly furnish to Lender-all notices of amounts due under this paragraph, and In the cven* ‘dorrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymecnis. Borrower shail
promptly discharge any llen which has priority over this Mortgage with respect to any sum, incliding, but not iimited
to, Future Advances.

4. Hazard Insurance. Borrower shalil keep the Improvements now existing or hereafter erected on the Prop-
erty insured agalnstloss by fire, hazards included within the term “extended coverage”, and such other hazards as
Lender may requlre and In such amounts and for stch periods as Lender may regquire; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all ather mortgages and trust deeds with respect to the Property,

The insurance carrler providing the Insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shatl net be unreasonably withheld. All premiums on insurance pelicies shall be paid by Bor-

rower when due.

All insurance policies and renewals therecf shall be in form acceplable to Lender and shall include a standard
mortgage clause in favor of and. in form acceptabie to Lender. Lender shall have the right to hold the pollcies and
renewals thereaf, and Borrower shail promptly furnish to Lender all renewal notices and all recelpts of paid premiums.
in the event of loss, Borrower shall’ glve prompt notice to the Insurance carrier and Lender. Lender may make proof of
loss Ii not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appllied to restoration or
repair of the Property damaged, provided such restoration or repalir is economically feasibie or if the security of this
Martgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If, the Property'is abandoned by Borrower, or If Borrower falls to respond to Lender
within 30 days from the date notice is mailed by Lender.to Borrower that ihe insurance carrler offers to settlé a clalm
for insurance beneflts Lender is authorlzed to'collect. and apply the Insurance proceeds at Lender's option either to
restoration or repalr of the Property or to the sums secured by this Mortgage.

10/88 APL(l & I)}M-LT NOTICE: See other side for important information »
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UNOFFICIAL CQRY

Iot 72 in the Subdivision of Block 39, in Sheffield's Additjon to Chicago in Section

31, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Il].i'DOiS. .

]

Permanent Tax Nurber: 14-31-401-024
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