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PERMANENT INDEX #: 17-28-312-001

89509311

SUBJECT REAL ESTATE IS NOT HOMESTEAD REAL ESTATE
LEASE-RENT ASSIGNMENT

As Security for a Loan
From LAKESIDE BANK

™ g2

1, DATE AND PARTIES, The dals of this Laase~Rent Assignmant (Agreement) is October 19, 1889, and the partles are the folfowing:

OWNER:
JOSEPH DA ISE
3218 5. WEILS ST.
CHICAGO, IL/ &)e16-3620
Soclal Securhy-« Z2%-44-0662
HUSBAND OF 4ELGOMINA SCALISE S’L&
GELSOMINA SCALISE ~ Q9
3216 S5, WELLS ST. <0y
CHICAGO, IL 60616-362( oo
Soclal Security # 340-42-3.5/
WIFE OF JOSEPH SCALISE
CARMEN SCALISE
3216 5, WELLS ST.
CHICAGO, It 60816-3620
Soclal Security # - -
a single parson

Y& 8TS

BANK:
LAKESIDE BANK
an ILLINCIS banking corporation
141 W, Jackson Blvd, Suite 1212
Chicago, lllinols 60604
Tax |.D, # 36-2583514

2. OBLIGATIONS DEFINED. Tha term “Obligations” is defined as and Includes the followiny:

A. a promissory note, Mo, 3305, (Note) dated October 19, 1888 and executed b2.2OSEPH SCALISE, GELSOMINA SCALISE, and CARMEN
SCALISE {Borrower) payable to the order of Bank, which evidences a loan (Loan) to Torrower in the principal amount of $35,000.00, and
alt extensions, renewals, modifications or substiutions theract;

B. all luture advances by Bank to Borrower, 1o Owner, o any one of them and lo any opa 2! them and others {regardless of whether or not
this Agreement is specifically relerred 1o In the evidence of indebtedness with ragard to st.cli.tture and additional indebladness);

C. all addillonal sums advanced, and expenses incurred, by Bank for the purposa of Insuring, resarving or otherwise protecting the Colleteral
and Its value, and any other sums advancad, and expanses incurred by Bank pursuant to this 7 gresmenl, plus Interast at the rate provided
for in the Note,

. all other obligations o the exient tha taking of tha Coilateral as securily therelor is not prohibitzd by law, including but not mitad o
liabillles for overdratis, all advances made by Bank on Borrowar's, and/or Owner's, bohall as authori:ed by this Agreemant and liabililes
as guarantor, endorser or surely, of Borrower to Bank, now oxisting or heroalter arising, dua or 1o become/die, direct or indirect, absciute
or conlingent, primary or secondary, liquidated or unliquidated, or jolnt, several, or joint and several; and

. Borrower's periormance of the terms In the Nole and Owner's performance ol any terms In this Agresment, ar;~deed of trust, any trust
deed, any morigage, any deed to secure debt, any assignment of beneficlal inlerost, any loan agreement, sny construction loan
agreamenl, any security agreement, any guaranty agreament or any othar agreement which secures, guaraniies or ‘ourrwise relates to the

Note or Loan.

. BACKGROUND. The Loan Is secured by, but is not limiled to, a mongage (Mortgage) datad Oclober 18, 1989, on the property (Property) situtated in
the COUNTY OF COOQK, STATE OF ILLINOIS, describad as {ollows:

LOT 48 IN BLOCK 1 IN DOBBINS SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 172 OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS, The Property may he commonly referred to as 2801 S. LOWE ST, PERMANENT INDEX #:
17-28-312-001, CHICAGO, ILLINOIS.

, ASSIGNMENT. To sacure the Obligations and In consideraticn of the Loan, Owner granis and assigns a securily interest and further bergains, sells
and conveys In and 1o Bank all of Owner's rigt, title and interest in and to all rents and prolits from tha Proparty and all leases ol the Property now
or heroalter made, which ara colleclively known as the Collateral and dascribad as lollows;

A. all lsages {Leasaes) on the Property, The term "Leases” in this Agresment shall Inchkide all agreaments, wrillan or verbal, existing or heroalter
arlsing, for the use or occupancy of any portion of the Properly and all exiensians, renewals, and subsfitlulions of such agreements,

including subleases thereundar,

B. all guaranties of the pariormance of any party under the Leases; and

C. the right to collect and recalve all revenua {Rent) irom tha Leases on the Froperty now due or which may become due. Renl includes, but
s not limiled to the following: revenue, issue, profiig, rent, minimum rent, percentage renl, additional rent, common erea malnlenance
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,+ chargos, parking charges, roal sstate laxes, other applicable taxes giis, liquidated
damages following delfault, cancaflation premiums, "ess of rents” insurance or other proceeds, and all rights and claims which Qwner may
have against any person under the terms of the Leases.

5. WARRANTIES. To Induce Bank to make the Loan 1o Borrowar, Owner makes the following representations and warranties:

A. Owner has good tilla ta the Laases and Rent and good right 1o assign them, and no other parson has any right in them;

B. Owner has duly performed el of the terms of tha Leasas thal Owner s obligated 1o perform;

C. Owner has not previously assigned or encumbered the Leases or the Rent and will not further assign or ancumber the Loases of future
Rent;

D. Mo Rent lor any period subsequent to the current month has been collected, and na Renl payment has been compromisad;

£. Owner has not recelved any funds from any lessea (Lessas) under the Laases In sxcess of ona month's rent for which credit has not bean
made on account for eccrued Rent, and any copy of such account that has been deliverad to Bank is true and compista. The temm
"t o5sae” in this Agreement shall Inciude all persans or enlities obligatad to Owner under the Leases,

F. No Lesses I in default of any of the terms of the Leases; and

G. Owner has not and wii not walve or otherwise compromisa any obligation of Lessee undor tho Lease and will enforce the perfarmance of
every obiigation to be performed by Lessae under the Lease.

6. OWNER'S AGREEMENTS. In consideration of tha Loan and to profect the security of this Agresment, Owner agrees:

A. 1o deliver to Bank upon exacution of this agreement coples ol the Leases, certified by Owner, as baing truo and correct copies which
accurately reprazent tha transagtions between the parties;

B. to obsarve und.rarlorm all obligations of Lesser under the Laases, and fo give writlen prompt notice 1o Bank of any dalault by Lessor or
Lessee undar any Laase;

C. 1o noltfy in writing sach Lesses thal any deposits pravicusly delivered to Owner have baen retained by Owner ar assignad and delivered o
Bank as the case niay '

D. to appear In and deienr pny action or proceeding pertaining fo the Laases, and, upon the request of Bank, 1o do so in the name and on
behal! of Bank but al the exvense of Owner, and 1o pay all costs and expenses of Bank, including reasonable attorneys' fees 1o the extant
nat prohiblitad by law, in any-suc’s action or proceeding in which Bank may appear,

E. fo give written notice of this xgraement to each Lessea which notice shall conlain instructions to each Lessee that Lessea shall, upon
receipt of notice and demand frz.a Bank, make all paymenits of Rent directly to Bank; and

F. to indemnify and hold Bank harmlers [or_all liabilities, damages, cosis and expenses, including reascnable attorneys' tees, Bank incurs
whan Bank, at f1a discrelion, alects 10 waarzise any of iis remedies upon delaulki of Lessee.

7. COLLECTION OF RENT. Owner shall glve notice of Eank's rights to all of seid rents, issues or profits and notice of direct payment to Bank 1o thosa

obligated to pay such renis, Issues or profils, Owner agr.es to direct all tenanis to pay rent due or to bacome due to Bank. Owner, as ngent of
Bank, shall endorse and deliver to Bank any money oraars, shecks or dralis which rapresent rents, issuss or profits from the above-describad
Property, to apply the proceeds to the Obligations, and shall ah'a Jiotice of Bank's sighia in any of said rents, issues or profits and notica of dirac
paymant to Bank to those obligated to pay such rents, issues or- ciila. Bank shall be the credilor of each Lassee In respect 1o assignments for the
benalit of creditors, bankmuptcy, reorganization, rearrangement, lisolvziy, dissolulion or receivership proteadings by Lesses, and Owner shall
immediately pay over to Bank &!l sums Owner may recelve as cradior frum such aclions or proceedings. Also, Bank may collect or receive all
payments pald by any Lasseq, whether or not pursuant to tha terms ol tiw “exses, for tha righl 1o terminate, cancel or modily the Leases, and Cwner
shall immediately pay over fo Bank all such payments as Owner may recefe irom any Lessea. Bank shall have the option lo apply any manles
received as such creditor 1o tha Obligations Ihe Mortgage, or thia Agreemant,

EVENTS OF DEFAULT. Owner shall be In default upon the occurrence of any o the lollowing events, circumstances or conditions (Events of
Default). Tha Events of Default are:
A, Fallure by any person obligaled on the Obligatians o make peyment when due theteandar; o
B. A dalsult or breach under any of the terma of this Agreement, the Note any coastructian loan agreement or cther loan agreameni, any
securlty agreement, morigage, deed to secure debi, deed of tusl, trust deeq, sr.any othar document or Instruman avidencing,
guarantying, securing or otherwise relating to the Obligations; or
C. The making or furnishing of any verbal, or wrillen, representation, statement or warranly 1o/dar which Is, or becomes, lalse or incerrect in
any material respect by, or on behalf of, Owner, Borrower, or any one of them, or any co-sigrar, endorser, surely or guarantor of the
Obligations; or
The death, dissalution or insolvency o, the appoiniment ol a receiver by or on the bshalf of, the 2ssignmani for the beneit of craditors by
or on bahalf of, the voluntary or Involuntary termination of existence by, or the commancement under any tresent or future fedeial or slale
insolvancy, bankrupicy, reoganization, composltion or debtor relie! law by or againal, Ownei, Bonowzi, &7 _any one of them, or any
co-signer, andorser, surety or guarantor of the Obligalions; or
E. A good falth belief by Bank at any time that Bank is Insecurs, thal the prospect of any payment s impaired or $*:8*-tha Collateral is impalred;
or
F. Fallure to pay and provide proof of payment of any 1ax, assessment, rent, Insurance premium or escrow on or belora(its Jue date; or
G. A trangler of a substantlal part ol Qwnar's money of property.

o

9, REMEDIES ON DEFAULT. Al the option of Bank, all or any part of the principal of, and accrued Interest on, the Obligations shall become Immediately

due and payable without notice or demand, upon the occurrance of an Evant of Dafaull or at any ima thoreaiter, In addition, upon the cccumence
of an Event of Default or at any time theraafter by Morigagor under the Mortgage, Bank, at Bank’s option, shall have the right to exarcisa any or all of
the following remedias:

A. 1o collact directly and retain Rent in Bank's name without laking possession of the Property and lo demand, coliect, raccive, and sus for the
Rent, giving proper recelpis and relaases, end, after deduciing all reasonable costs of collection, including reasonable aftorneys’ fees 1o
the extent nol prohibited by law, apply the halance 1o the Nots, firgt to accrued intarest and then 1 principal;

B. 1o declare the Obllgations immedialaly due and peyable, and, at Bank's oplion, exerclse any of the remedies provided by law, tha Nota, the
Mortgage or thls Agreement; and

C. lo enter upon, take possession of, manage and operale all or any part of the Property, make, modily, enforce or cancel any Leases, avicl
any Lessee, increase or reduce Renl, decorate, clean and make repairs, and do any act or Incur any cost Bank shail deam proper 10
profect the Proparty as hlly as Owner could do, and 1o apply any lunds coliected from tha operation of the Property in such order as Bank
may deem proper, inchiding, but nol #milect to, payment of the lolowing: operaling axpanses; managoment, hrokerage, atiorneys', and
accountants’ fees; tha Obligations; and toward the maintenance of reserves for repalr or raplacement. Bank may take such action withoul
regard 1o the adequacy of the securlty, with or without any action or proceeding, Ihrough any person or agenl, mortgagee under a
morigage, or by racelver to be appointad by a court, and Irrespective of Ownar's possassion.
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The rollection and apslication of the Rent or the antry upon and taking pcssgalslo ;Prop'e;ly ag'sel odt in ILIS seétlon shall not cure or waive
any dafault, or modify or walve any notice of default under the Nole, Morigage or this Agreemeni, or invalidate any acl done pursuant fo such notice.
The enforcemetit of such remedy by Bank, once exercised, ahall conlinue for so fong as Bank shall efect, notwithslanding hat such coflectlon end
application of Rent may have cured the original dafauft. |f Bank shall thereafter elact to disconlinue the exercise of any such remedy, the same or
any other ramedy under the law, the Note, Mortgage or this Agreement may be asserted at any time and from tima to time follewing any subsaquent
default. The word 'defaut’ has ihe same meaning as contalned within the Note or any other instrument avidencing the Qbligatiens, and Ihe
Mortgage, or any other documant securing, guarantying or otheswise relating to the Obligations.

in addition, upon the cccurrance of any Event of Dalaul, Bank shall be enifiied Io all ol the ramedies provided by law, the Note and any related loan
documeants. Al righls and remedies are cumulative and nat exclusive, and Bank Is entitled to all remadies provided at law or equity, whether or not

axpressly set forth.

ADDITIONAL POWERS OF BANK, In addillon to ali other powers granted by this Agreement and tho Morigage, Bank aiso has the rights and
powers, pursuant 1o the provislons of the fliincls Code ol Civit Frocedura, Section 15-1101, et soq,

TERM. This Agresmant shall remalr in effect as long as any part of the Obligations remain unpaid. Upon payment In fulf of all such Indeblednass,
Bank shall axecute a rafease of thia Agreement upon reguest.

GENERAL PROVISIONS,

A. TIME IS OF TPE ESSENCE. Time s ol the essence in Ownar's performance of all dutles and obligations imposed by this Agreement,

B. NO WAIVER EY.3ANK. Bank's course cf dealing, or Bank's forbearance from, or delay in, the exercise ol any of Bank's rights, remediaes,
priviileges or righi o Insiat upon Owner's strict performance of any provisions contalned In this Agreemant, or other loan decuments, shall
not ba construed (s a walver by Bank, unlass any such walver ig in writing and is signed by Bank,

., AMENDMENT. The'pravisions contained in this Agreement may not be amended, excapt through a writton amencdment which is signed by

Owner and Bank,

. GOVERNING LAW. Thit agyrmement shall be governed by the laws of the Stale of ILLINOIS, provided that such laws are nol olharwise

preempiad by federal laws cad reaulations,

. FORUM AND VENUE. In the Gvealn! iilgation partaining to this Agresmient, the exclusive forum, venue and place of jurisdiction shall be in

the State of lllinols, uniess otherwvise designated In writing by Bank,

SUCCESSORS. This Agreament shal Irure to the benefit ol and hind tho helrs, personal representalives, succassors and assigns of the

partles.

. NUMBER AND GENDER. Whenever used, Pie wingular shall include the plural, the plural the singular, and the use o! any genders shall be

applicable 1o all genders.

PARAGRAPH HEADINGS. The headings ai i@ beginning of each paragraph, and each sup-paragraph, in this Agremment arg for

convenience only and shall not be dispositive In inturicting or canstrulng this Agreement of any part thereof,

I, IF HELD UNENFORCEABLE. If any provision of thit Aztramant ghall be held unenforceable or void, then such provision shall be deemad
saverabla from the remalning provisions and shall In<a0 way atfect the anforceability of the remaining provisions nor the validity of this
Agreament.

T o m m o o

OWNER:

=S

CARMEN SCALISE
Individually

STATE OF llilnols
88!

COUNTY OF COOK
On this [& . day ol 0‘9% , 19} v b Qn..n._?..go /ﬂ-"‘v\“ { e’notary public, ceriily that

JOSEPH SCALISE, HUSBAND OF GELSOMINA SCALISE, personally known to rpado be the sama person whosa nane is subscribed to the
foregoing instrument; appeared belore me this day In person, and acknowledged that (he/she) signed and deliverad the instument as (his/her) free
and voluntary act, for the uses and purposes set forth,

M Z Issi I gs: 6 - —
y ﬂ:m & 'G_KP f—o Q——\A.L-p 3
NOQTARY PLt

STATE OF iliinols
38;

COUNTY OF COOK
On this day of g.zﬁ , 1959, ), 4«4 ——e , & notary public, cerfity that
GELSOMINA SCALISE, WIFE GF JOSEPH SCALISE, personally known 1o me 1o be %ame person whose name is subscribed to the loregoing
instrutnent, appearad belore me this day In person, and acknowledged thet (he/shels#gned and delivered tha Instrument ss (his/her) fres and
voluntary act, for the uses and purposes set forth.

My commission expires: ) )4‘__,.\ —_—

~23 - 99
v = NOTARY PUBBIE_\
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C O F) Y IL-26-040888
STATE OF fillnota 931 1

5 %
COLNTY OF COOK
on thig [4 _ day of i , a notary public, cenlfy thal
CARMEN SCALISE, a single persen, persanally known to me 1o be the same Bgrson whose name |s subscribed to the leregeling Instrumeant,
appaarad belora me this day in person, and acknowladged that (hefshe) s defiverad Ihe instrument as (his/her) Iree and voluntary act, for

. UNOFFICI,BA\!)_

the uses and purposes set lorth,

My commisgion expirgs: Q gt
A N il

) ' NOTAﬁ PUBLIC

This document was prepared by LAKESIDE BANK, 141 W. Jackson Bivd, Sulte 1212, Chicago, lliinola 60604, Please return this document
after racording to LAKESIDE BANK, 141 W. Jackson Bivd, Sulte 1212, Chicago, lilinols 60504,
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