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1. Payment of Principal and Interest; Prepayment ‘and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance.. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'') equal 1o
one-twelfth of: {(a) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items." Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuad acceunting of the Funds showing credits and debits to the Funds and the
purpose for which each debilt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Berrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, IF the
amount of the Tunils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary tr-make up the deficiency in one or more payments as required by Lender,

Upon payieriin full of all sums secured by this Securily Instrument, Lender shall promptly refund te Borrower
any Funds held by Lerd~r, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd tothe sale of the Praperty or its nequisition by Lender, any Funds held by Lender nt the time of
application as a credit againzt the sums secured by this Security Instrument,

3. Application of Sfayiaarts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applien: first, to late charges due under the Nate; second, to prepayment charges due under the
Note; third, to amounts payable vner paragraph 2; fourth, to interest due; anc! Inst, to principal due.

4, Charges; Liens, Borrowe~shall pay nll tnxes, assessments, charges, fines and impositions atiributable Lo the
Property which may attain priority orevthis Sceurity Instrument, and leaschold puyments ar ground rents, if nny.
Borrower shall pay these obligations in *iie manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the pesson owrd pryment. Borrower shall promptly furnish 1o Lender ull notices of nmounts
to be paid under this paragraph. If Borrower mokes these pnyments directly, Borrower shidl promptly furnish to Lender

receipts evidencing the payments,
Borrower shall promptly discharge any icr which has priority over this Security Instrumeni unless Borrower: (a}

agrees in writing to the payment of the obligation seeurcd by the Hen in n manner ncceptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiie lien in, legal proceedings which in the Lender’s opinlon operate to
prevent the enforcement of the Hen or forfelture of nny pedt of the Property; or (¢) seeures from the holder of the lien an
agreement satisfuctory to Lender subordinaling the lien tc this Security Instrument. If Lender determines that nny port of

the Property is subject to a lien which may altain priority over this Security Instrument, Lender may givqﬂ_)iors;o\yer-ng-:
in 10 ddys'

notice identifying the lien. Borrower shall satisfy the lien or tali #ne or more of the actions set forth above wi
of the giving of notice. :

5, Hazard Insurance. Borrower shall keep the improvements sow existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within.the term “extendcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained In the amounts ~ad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjeoito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptnble 1o Lender nndsbadl inelude o standard morigage clause.
Lender shall have the right to hold the palicies and renewals, IF Lender requires, Dsarrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower sialgive prompt notice (o the insurance
carrier and Lender, Lender mnay make proof of loss iFniot made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall'be ppnlied 10 restoration or repair
of the Property damaged, if the restoration or repulr is ecconomlenlly fensible and Lender's sscurity is not lessenech 17 the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurenee proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exces. puid (o Borrower, [T
Borrower abandons the Properiy, or does not answer within 30 days n notice from Lender that tapansarance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds b repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30.day period will begin
when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, nny application of proceeds to principnl shalluot extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the paymants, 1f
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the pequisition.

6, Preservation and Maintenance of Property; Lesscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lense, and il Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lendec's Rights (n the Property; Mortgage Insurance, If Borrower fnils 1o perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by u lien which has priorily over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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MORTGAGE

THISMCRTGAGE ('‘Security Instrument”) is given on .. QGTORER. SBs.. e e E et n)
19..89.. The riortzagor is LJQASERH..COQK. &, MAMIE, COQK.,,. HIS. WLEE. LJ) .......... e e e aans
................... s e sesieseren s 1 BOTTOWEr'). This Security Instrument is g:vcn lo v

SIJI&MI’I! FIRST, .'.E”ERAL SAVINGS. &.LOAN.ASSOGIATION... viveresnsennnnsy, Which is orgnmzed and cxmmg
B P s 45 Y O , and e e e
A4AT. W BIRD.SLRELST, SIJI'LMIT .ILLI.NDIS BHASDL... TP PRRPTON . (**Lender").
Borrower owes Lender the pricicipnl sum of . THIRTY..STX, THOUSAND...FIVE. HUND.RFD DD.LLARS .AND.. O/ CENTS

criverefores s Dollars (ULS, $..36..300.00...........). This debt is evidenced by Borrower’s nole
dutcd the sume date as thls Sect l‘lfj Insu*umem (*“Note™), which prov1d¢s for monthly payments, with the full debt, if not
paid earlier, due and payable on..i........ NOVEMBER...La...L99%. coeiiiiinnns derera b .. This Security Insirument
secures to Lender: () the repayment ol the debi evidenced by the Note, with mlucst nnd ull renewals, extensions and
modifications; (b} the payment of all ctlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance o7 Borrower's covenants nnd agreements under this Sceurily Instrument and
the Note. For this purpose, Borrower does L areb; mortgage. grant and convey lo Lender the following described property
located in i GROK......ow [EOU R N e County, inois:

LOT 23 IN BLOCK 40 IN SOUTH LYNNE, BE[NG A SUBDIVISION OF THE N ) OF SECTICN 185,
TOWNSHIP .38 NORTH, RANGE 14, EAST OF L7E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINQIS.

PIN# 20-19-216-042 $16 00

#4]

- &
1
Py
o=
(&)
g

. which has the address of ﬁ554$rWIN¢H1§$'ﬁER. ......QH?E.QAG.Q.;....(.é.ﬁ;.l............................

MHNois e, H06R36.........ce. esreen veereenrene ("Propcriy Address');
{2ip Code)

TOGETHER WiTH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replncemnms and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property,”

BORROWER COVENANTS {hat Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances aof record,
Borrower warrants and will defend generatly the tille to the Property against nll cluims and demands, subject to nny

encumbrances of record,

THIS SECURITY (N_STRUMENT combines uniform covenunts for nntionu! use nnd non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform sceurity instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS é:f‘lnc.:gg"lf
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ADJUSTABLE RATE RIDER
(A ¥y By Index —Rate Caps)
LOAN# 7643-13-01

THIS ADJUSTABLE RATE RIDER is made this ...L6TH day of ...QCTARER........civevieennn, 19 .89, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustah[c
Rate Note (the *Note™) to. JOSERH..CAQK. & MAMIE . COCKLHIS, WIEE. (1.

.. (the "Lender™) of the same date and covcr:ng lhc propcrly dcscnbed in

thc Securily [nstrumcnl and iocalcd at:

«.8354..5....WINCHESTER.CHICAGQ. LLLINDLS. &0A36........
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [In addition to the covenants snd agreements made in the Security Instrument, Borrower
and Lender fu/ther covenant and egree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides faran initial interest rate of ..17..530.....%. The Note provides for changes in the interest rate and the
monihly payments, s “cllaws:
4. INTEREST RAZLE. 42D MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pry ‘nay change on the first day of DECEMBER...LSL,... e 19....94 and on that day
every 12th month thereaflter. Tiach date on which my interest rate could change is callcd u “Change Date.”

(B} The Index .

Beginning with the first Change Pate, my interest rate will be based on an Index. The “lndex’*?ssﬁ'ﬁxv%w
RXKLORK IR NE AN RS TRRKH NN 8 7o B X0 IS KAECOONK HOTIE KT XK H KK UK K MO M X N0de X0 oK oY A M
W o Rexotnx Brxuik The most recent ndex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Noie Melder will choose a new index which is based upon comparable
information. The Note Holder will give me noticeof this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ¢t lculcte my new interest rale by adding ..........SEVEN........

. percentage points ... Tovreenn %) va siie Current Index. The Note Helder will then round the
rcsult af lhxs addmon to Lhe ncarest one-eighth of one percenvagepaint (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest raie ntit the next Change Date.

The Note Holder will then determine the amount of the moat!d:2 pnyment that would be sufficient 1o repay the
unpaid principal thal | am expected to owe at the Change Date in il On the maturity date ot my new interest rate in
substantially equal payments. The result of this calcuiation will betiic new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest cate [ am required to pay at the first Change Daile will nat begreater than ... L8..50..... % or less than
vl Za80......%. Thereafler, my inlerest rate will never be inereased or deered sur, on any single Chunge Date by more
than two percentage points (2.0%) from the rete of interest | have been paying tor the preceding twelve months, My
interest rate will never be greater than ... 23..30....%,

(E) Effectlve Date of Changes

My new interest rate will become effective on each Change Dute. [ will pay the umounc of =iy new monthly payment
beginning on the first menthly payment date after the Change Date until the amount of my ‘non'hly payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amoiint of my monthly
payment before the effective date of any change., The notice will include information required by law to Legiven me and
also the title and telephone number of a person who will answer any question | mny have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Sccurily Instrument is nmended to read as follows:

Transfer of the Property ar a Beneficial Interest in Borrower, 1 ull or uny part of the Property or any interest in it is
sold or transforred (or il a-beneficinl interest in Borrower is sold or transferred and Borrower is notl o natura! person)
without Lender's prior written consent, Lender may, al its option, require immediate puyment in full of &}l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federul inw
as of the date of this Security instrument, Lender nlso shall not exercise this option ift (n) Borrower causes to be
submitted to Lender information required by Lender to evaluale the intended transferce as if a new loun were being made
to the trunsferce; nnd (b),Lender reasonably. determines that Lender's security will not be |mpn|r¢.d by the loun

assumption and that the risk of a breach of any covenant or ugl'.cmcnl in thls Sevurity lastrument js ace lgmb]c o -
Lender, TFLHE PRIME RATE OF INTEREST PUBLISHED PHE MONEY SECTION OF THE WALL STREET

JOURNAL. EAGH . BUSINESS: DAY. IF MORE THAN ONE PRIML,RI\I‘I‘ 15 LLISTED ON ANY DAY,
THE INTEREST RATE INDEX WLLL BE THE AVERAGE OF THE PRIME RATES LISTED.

b9601568

MULTISTATE ADJUSTABLE RATE‘FHOER-—AM s-z—-sme' Family~=Fannie Mas/Freddia Mac Uniform instrument Form 3111:3/88
44383 (V8% LAF Syaloms and Formas, inc.
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