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- MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 25TH .
1989  The mortpagoris WILLTAM F. O'BRIEN AND JOANN M. O'BRTEN, HIS WIFE

("'Borrower'), This'Sevurity Instrument is given to CHASE HOME MORTGAGE CORPORATION $1 6.00

which is organized and existing under the laws of. THE STATE OF DELAWARE , and whose nddress is
4915 INDEPENDENCE PARKWAY, TAMPA, FLORIDA 33634~7540

Barrower owes Lender the principa! sum of ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED FIFTY
AND NO/L10Q=-mmmmmmmmms - - ———— - e ——— e
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Dollars{U.S. § 117,750,000———mwum—— ). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrumeit (TNate™), which provides for monthly payments, with the full debt, it oo
paid earlier, due and payable on NOVEMBER 1, 2004 This Security Instrument
secures to Lender: (a) the repayment of the dek¢ e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrowir's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortg age, grant and convey to Lender the following described property

located in COOK County, [llinois:

PARCEL 1: -

LOT 2603 IN LAKE POINT TOWER CONDOMINIUM, AS (DFLINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIUT ‘A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO, 883091482 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH IS UNDIVIDED PECUMNTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL ! FOR THE PURPOSES OF STRUCTUPAw
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANTS,CONDITIONS, RESTRICTIONS AND EASEMENTS MALE
BY AMERICAN NATTIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT
88309160.

PIN #17-10-214-005

: - , . 505 NORTH LAKE SHORE DRIVE- UNIT 2603 CHICAGO

which has the address of d
{Street) [City]
Hlinois 60611 ("Property Address™);
|2in Code]

- ‘ - ’ ) ' srembeend O aygements, rights,
MESTGAGOR ALSDO HEREBY.  GRANTS TO THE MOARTCGAGEE ITS SUCCESSORS AND Wl fixtures now or
ASSIGNS, AS RIGHTS AND EASEMENTS  APPURTEMANT TO THE ABOVE R strument. Allofthe

DESCRIBED REAL: ESTATE, THE RIGHTS .AND ‘EASEMENTS FOR THE BENEFI‘-I'-

OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM

AFCRESAID, i has the right to

wrances of record.

- : R nds, subject to any
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EMASEMENTS, COVENANTS, : .
CONDITIONS, RESTRICTIOMS AND RESERVATIONS CONTAINED IN SAID
DBCLARATIOQ THE SAME AS THOUGE THE PROVISICONS OF SAID DECLARATION
.!FF; RBCITBD AND STIPULATED AT LENGTH HEREIN.

rmt covenants with

ILLINOIS—~single Famity—FNMA/FHLMC UNIFCRM INSTRUMENT form 3014 12/8B3
@25, BRI woon . VMY MORTGAGE FORMS » 13131203 4100 = 1HODISZY /P01 Amanded 587

("' Lender™).
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" UNIFORM COVENAN .NPF:}‘(:DW u nI ngredas lc @ PY
1, Payment of Py 1 ald\Larist; Rrepdly Jm L BT RAwver mlﬁwrmnplly pay when due

the principal of nnd interest on the debt evidenced by the Noteind tiny prepuyment and lnte charges due under the Note,

2. Funds for Tuxes and Insurance.  Subject toapplicuble law or Lo s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, o sum (" Funds") equal (o
one-twekfth of: (n) yearly taxes and assessments which may atain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if uny; (¢) yearly hazord insurance premiums: and (d) yearly
morlgage insurance premiums, if any. These items are called Mescrow items.” Lender may estimate the Funds due on the
basis of current daly and reasonuble estimates of future escrow items,

The Funds shall be heid in an institution the deposits or nccounts of which are insured or gunrianteed by & federal
or state ageney {({ncluding Lender if Lender [s such nn instituion), Lender shall apply the Funds 1o puy ihe eserow ttems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such n charge, A charge assessed
by Lender in connection with Borrower's entering Into this Scecurity Instrument 1o pay the cost of un independent tax
reporting service shall not be a charge Yor purposes of the preceding sentence,  Borrower amd Lender may agree in writing
that interest shall be paid on the Funds. Unless an ngreement is macde or applicuble lasw requires interest to be pald, Lender
shall nol ba required to pay Borrower any interegst or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funcls showing credits and debits to the Funds and the purpose lor which ench debit to the
Funds was mude, The Funds are pledged as adclitionnl security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthily puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or eredited to Borrower an monthly puyments of Funds, 1 the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary s make up the deficiency in one or mare pnyments as required by Lender,

Upon paymeni_in full of ull sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Linder. 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price 20 the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as n ¢redit ageinntthe sums secured by this Security Instrument.

3. Application of Paymants, Unless applicable Inw provides otherwise, nll payments reccived by Lender under
paragraphs 1 and 2 shall be applis&: first, 10 late charges duc under the Note; seeond, to prepayment chrrges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens. Boriower shall pay all tnxes, nssessments, charges, fines and impaositions altributuble 10 the
Property which may attain priority ‘avir this Seeurity Instrument, nnd leaschold payments or ground rents, it wy.
Borrower shall pay these obligations ircibe manner provided in paragraph 2, or il not poid in that manner, Borrower shail
pay them on time directly (o the person owed puyment, Borrower shall promptly furnish (o Lender nll notices of nmounts
to be paid under this paragraph. If Borrowcer makes these payments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shull promptly discharge uny sien which has priority over this Seeurity Instrument unless Borrower: (n}
agrees in writing 10 the payment of the obligntion sccuser by the Hen in o manner aceeptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the et in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pur-cCthe Property; or (¢) secures [rom the holder of the lien un
agreement salisfactory ta Lender subordinating the lien to/this Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority-cvor this Security Instrument, f.ender may give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien or taceOre or more of the netions set forth above within 1Q days
of the giving of notice,

§. Hazard Insurance. Borrower shull keep the improvenients now existing or hereafter erected on the Praperty
insured aguninst loss by fire, hnzards included within the term “extendes covarnge’ and any other hazards for which Lender
requires {nsurance. This insurance shail be maintained in the amowiis ard for the peviods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Dorroweisubject—o Lender's approval which shull not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender ana=hplt include a standard mortgage clause,
Lender shall have the right 10 hold the policies nnd renewais. 1T Lender requires, Doriower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Be anslied 1o restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender's srcurity is not lessened, 17 the
restoration or repair is not economicalily feasible or Lender's security would be lessened, the insaiance proceeds shall be
applied to the sums securec by this Security Instrument, whether or not then due, with any e:cess paid to Borrower. I
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that O insurance cacrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day feciod will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of procceds 1o principal shail nion extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immedintely prior 1o the acquisition.

6. Preservation and Muintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fiils 10 performn the
covenants und agreements contained in this Security [nstrument, or there is o legal procectling that may signifieantly affect
Lender's rights in the Property (such as a proceeding in bankeupiey, probate, for condemnation or to enforce laws or
regulations), then Lender moy do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority aver this Sceurity
Instrument, appearing in court, paying rensonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have wo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymend, these ammounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower
requesting payment,

93601568
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IT Lender required mortgage insurance os o coadition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection, Lender or its agenl may make reasonable emiries upon and inspections of the Property, Lender
shall give Borrower natice at the time of or prior 10 an inspection specifying rensonable cause for the inspection.

9, Candemnation. The proceeds ol any awuaed or claim for dumages, direet or conseguentin, in connection with
any condemnation or other trking of any part of the Property, or for conveymnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of u total taking of the Property, the proceeds shall be applivd to the sums secured by this Security
Instrument, whether or not then due, with any excess peid o Borrower. [n the event of a partial taking of the Property,
unless Barrower and Lender otherwise ugree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the smount ol the proceeds multiplied by the following fraction: (1) the totnl amount of the sums secured immediately
belore the taking, divided by (b) the fair morket value of the Property immedistely before the tnking. Any balance shall be
paid to Borrower.,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condesiner offers 1o
make an award or settle a cloim far damages, Borrower fuils (o respond to Lender within 30 duys after the dute the notice is
given, Lender isauchorized to collect and apply the proceeds, ut its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postponc the due dale ¢ the monthly payments ceferred to in paragraphs | and 2 or change e amount of such paymenis,

10. Borrower "ot Released; Forbearance By Lender Not o Walver,  xtension af the time for payment or
modification of amoriizidin,of the sums secured by (his Security Insteument gronted by Lender (o any suceessor in
interest of Borrower shali nov racrate 1o release the linbility of the original Borrower or Horrower's successors in inlerest,
Lender shall not be required 1o/ commence proceedings aguinst any successor in interest or refuse to exiend time for
payment or otherwise modify nincrtization of the sums secured by this Security [nstrument by reason of any demand mnde
by the original Borrower or Boriower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of ar preclude thi: exessise of uny right or remedy.

11, Successors and Assigny bovad; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and bene”i the successors and assigns of Lender and Borrower, subject 1o the provisions
of parngraph 17. Borrower's covenunts nnd vgreements shall be joint and severnl. Any Borrower wha cossigns this Securily
Instrument but does not exceute the Note: (1) fa co-signing this Seeurity instrument only to morigage, grunt und convey
that Borrower's interest in the Property under tiie '<rms of this Security [nstrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and-f<)agrees that Lender und any other Borrower iy ngree (¢ extend,
modify, forbens or make any nccommodations with ¢egard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, 1 the loan secured by this Scrurity lnstrument is subject 1o a law which sets maxinium toan
charges, and that law is finally interpreted so that the intefes) or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ any such loun charge shall be reduced by the nmownmt
necessary 1o reduce the charge to the permitted limit; and (b) anvars alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrawer, Lender mny choos< 1o make this refund by reducing the principal owed
under the Note or by mnking n direet puyment ta Borrower. 1T n refund seduces principal, the reduction will be treated ns o
purtial prepayment without any prepayment charge under the Nole,

13. Leglslation Affecting Lender's Rights, If ennctment or expization of applicable jaws has the elfeet of
rendering any provision of the Note or this Security Instrument unenforeeabld aecording to its terms, Lender, al its oplion,
may require immediate payment in full of all sums secured hy this Security Tivirunent and muy invoke sy feiedics
permitted by parngraph 19. 1f Lender exercises this option, Lender shatl take the sieps snecifled in the second paragraph of
paragraph 17

14, Notlees, Any notice Lo Borrower provided for in (iis Seeurity Instrumentsiniloe given by delivering it ar by
mailing it by first closs mail unless spplicable law requires use of another methad, The novice shatl be directed 10 the
Property Address or any cther address Barrower designates by noiice to Lender. Any noties to Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notic? to Borrower. Any lolice
provided for in this Security Instrument shnll be deemed to have been given ta Borrower ar Lender wiaen given as provided
in this paragraph.

15, Governing Law; Severability.  This Security [nstrument shall be governed by federn! law el the law of the
jurisdiction in which the Property is located. tn the ¢vent that any provision or clause of this Security (nsirument or the
Note conflicts with npplicable law, such canflict shall not uffeet other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and af this Security Instrumem.

17. Transfer of the Property or a Bereficinl Interest tn Borrower, 17 all or any part of the Property or any
interest in it is sold or transferred ¢or if o beneficind interest in Burrower is sold or transferred nnd Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its optian, require immediate payment in full of al! sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal fuw as of the date of this Securily tustrument. ‘

If Lender exercises this option, Lender shall give Borrower natiee of nceeleration, The notice shall provide o period
ol nat less than 30 days from the dute the notice is delivered or mailed within which Borrawer must piy sl suims secured by
this Security Insirument. I7 Barrower ils to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior 10 the arlier of: (1) § days (or such other period as
applicable law may specily for reinstutement) before sule of the Property pursuant to nny power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note luad no acceleration
cecurred; (b) cures any default of uny ather covenunts or ngreements: (¢} pays all expenses incurred in enforeing this
Security [nstrument, including, but not {imited to, reasonuble attorneys® fees; and (d) takes such aetion us Lender may
reasanably reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration onder paragraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give notice to ‘BorFower prior to neceleration following Barrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to accelerution under parngraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Barrower, by which the default must be cured;
and {d) that failure fo cure the default on or before the date specified in the notice may result in acceleration nf the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sule of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration tnd the right 1o nssert in the forectosure proceeding the non-
existence of a default or any other defense of Borrower to nceeleration and foreclosure, IT the defuult is not cured on or
before the date specified in the rotice, Lender at its option may require immedinte pnyment in full of all sums secured by
this Security Instrument without further demand and may forcclose this Sccurity Instrument by judicin! procecding,
Lender shall be entitied to collect nll expenses incurred in pursuing the remedics provided in this porageaph 19, Jacluding,
but not limited to, reasonnble attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possessian of and munage the Property and o collect the rears of
the Property including those past <due. Any rents collected by Lender or the receiver shall be applied first to psymeat of the
costs of management of the Property und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonuble attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs,

22, Waivivof Haomestead. Borrawer waives all right of homestead exemption in the Property,

23. Riuerz-o this Security Instrument, IT one or more riders ure excculed by Borrower and recorded together with
this Security Instrament, the covenants und ngreements of each such rider shall be incorparnted into and shall amend und
supplement the coventnts and agreemenis of this Security Instrument as i the rider(s) were o part of this Securily
Instrument. [Check apriicable box(es))

(] Adjustable ‘Raie Rider (X Condominium Rider [1 1.4 Family Rider

[} Graduated Payment <ider {71 Planned Unit Development Rider
] Other(s) {specify)

By SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this Seeurily

Instrument and in any rider{s) executed by Horruwer and recorded with,it,
WD
T M A i/.;Zééi-‘l_ /

S

WELLTAM F, -O'HRIE

LN TS o

/_:/...L__*.. {Senl)

wuRarrower

A7 {Seal}

JOA M, O'BRIEN, HIS WIFE ~Horrower
" {Seal)
-Dorowar

(Seal)

-Borrowor

STATE OF ILLINOIS, C@M“ County ss:

{, w Mﬂgﬂﬂém@d , & Notary Pubtic In angd Ffor's2id cggiuly and stute,

do hereby certify that (Uééﬂi,ﬂ/)’)’k" . OWCQ,?L L LN /L'/ o %W

pl(«@ MM . personally known to me 1o be the same person(s) whose name(s) W

subscribed to the foregoing Instrument, appeared befare me this day in person, amd acknowledged that Ee e

signed and delivered the said instrument as free and voluntary aet, for the uses and purposes théfein
set forth.
Given under my hand and official seal, this Qg ﬁ//__ 9 Sq

My Commission expires;

Ny 4 afs =S
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THIs CONDOMINIUM RIDER is made this 25TH day of OCTOBER .19 89 |
and is incerporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Securily Deed (the
“Seeurity Instrument™) of the same date given by the undersigned fthe “Borrower™) to secure Borrower's Note o

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located i
505 NORTH LAKE SHORE DRIVE- UNIT 2603, CHICAGO, ILLINGCIS 60611
[Praperty Address)
The Property includes a unit in, together with an undivided interest in the eommon elements of, a condominium project

Known as:
LAKE POINT TOWERS CONDOMINIUM

|[Name gf Condomimum Projoct|
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {ihe
“Owners Associntion”) holds titke to property for the benefit or use of its members or sharehelders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Horrower’s interest.

CONDOMINIUM COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furither covenant and agree as follows:

A. Confominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitudnt Documents. The “*Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriininm Project; (ii) by-laws; (iii) cade of regulations; and (iv) other equivatent docusents. Borrower shall
prompity pay. when(du., all dues and assessments imposed pursuani to the Constituent Documents,

B. Hazard Ins: rw ce. So fong as the Owners Association maintains, with a generally aceepted insurance carrier, o
“master’’ or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts. far Jveoperiods, and against the hazards Lender requires, including fire and hozards included
within the term “extended caverags,” then

(i) Lender waives 1:¢ provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the vearly premium instatlments for hizurd insurance on the Property; and

(ii} Borrower's obligaticrn vader Uniform Covenant 5 1o maintain hazird insurance coverage on the Property
is deemed satisfied to the extent that the tequised coverage is provided by the Owaers Associution policy.

Borrower shall give Lender prompt 1fotice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazardan: urun(.c proceeds in licn of restoration or repair following a loss to the
Property, whether 1o the unit or to common elemierdis, any proceeds payable 1o Borrower are hereby assigned and shali be
paid to Lender for application to the sums sceured by Security Instrument, with iy escess paid to Dorrower.

C. Pubiie Liability Insurance. Borrower shall tnke such nctions as may be reasonable to insure that the Owners
Association maintains u public linbility insurance policy ncgepiyble in form, amount, and extent of coverage 1o Lender,

D. Coademnation. The proceeds of any award or ¢laim for damages, direet or consequential, payable o Borrower in

connection with any condemnation or other taking of all or ayy port ol the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are wereby assigned and shall be paid to Lender. Such proceeds
shall be applu.d by Lender to the sums secured by the Security Insieament as provided in Uniform Covenani Y,
., Lender's Prior Consent. Borrower shall not, except alter vatice 1o Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminstion of the Condomininsm Projest, except for abandonment or termination
required by law in the case of substantial destruetion by fire or other casualty/or i1 the case of o taking by condemnation or
eminen! domain,

(i) any amendment to any provision of the Constituen! Documents i il provision is for the express benetit of

Lender;

(i) termination of professionyd management and nssumption of sel-marageivent of the Owners Associntion;
or

(v} any action which would huve the effect of rendering the public liability instirance coverage maintained by
the Owners Association unnceeptable to Lender.

F. Remedies, IF Borrower does net pay condominium dues and nssessments when due, ther Lénder may pay them.

Any amouitts disbursed by Lender under this parngraph F shall become udditionnl debt of Borrowesserured by the Security
Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shadl bear intgvess from the date of
disburserent at the Nate rate and shall be puynble, with interest, upon notice from Lender o Borrower ieauesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Consdominium Rider,
s
7

/ %/,.« %»K
\4TLL(_£\M [ {I'BR“
¢,

JOANI

U (Seal)

Horrawat

\

Dl l’OWllf

M. O'hRIEN, HIS WIDF
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