UNOFFICIAL CORY, 4 ,

If Lender required mortgage insurance as 3 condinon of making the loan secured by this Seceurity Instrument.
Borrower shall pay the premmums required to maimtain the iserance i effect antil such time as the requirement for the
nsurance terannates in accordance with Borrower’s and Lender’s written agreement or apphcable taw .

8. Inspection. ] ender or its agent may make reasonable entries upon and mspections of the Property. Lender
shatl gnve Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation.  The proceeds of any award or clatm for damages, direct or consequential, in connecnon with
any condemnanon or other taking of ans part of the Property, or for comveyvance in hieu of condemanation, are hereby
assigned and shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument. whether or not then due, with any excess pard ta Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwine agree in writing, the sums secured by this Securny Instrument shall be reduced by
the amount of the proceeds multiphied by the followng fractuion: Gry the total amount of the sums secured immediately
before the tuking, divided by (b)) the finr market value of the Property immediately before the 1aking. Any balance shall be
paid to Barrower

If the Propecty s abandoned by Horrower, or if, afier notice by Lender ta Borrower that the condemnor offers o
make an award ¢! Settle a claim for damages, Borrower fails 1o respond ro Lender within 30 days after the date the nevice 18
given, Lender is avraonized to collect and apphy the praceeds, at its oplinn, either to restoration or repair of the Property or
to the surmis secured ™y 1his Securnity instrument. whether or not thesr due

Unless 1 ender ard Borrower otherwise agree in wnting, any applicatton of proceeds 1o principal shall not extend or
postpone the due datefihe monthly payments referred ton paragraphs 1 and 2 or change the amount of such payments.

10, Borrower/Neo{ Neleased; Forbearance By Lender Not a8 Waiver. Extension of the tme for payment or
modification of amortization/of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoprrate to release the liahility of the priginal Borrower or Barrower's successors in interest
Iender shall not be required (D commence proceedings against any successor n nterest or refuse to extend nme for
payment ur atherwise modify asadrtization of the sums secured by this Security Instrument by reason of any demand made
by the ornginal Borrower ar Borrower’s specessors triinterest Any forbearance by [ender i exercising any right or remedy
shall not be a warver of ar preclude the cherorse of any right or remedy

11. Successors and Assigns Bound; “oint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene it the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower™s covenants and agrepanents shall be joint and several. Any Borrower who co-wigns tiis Security
Instrument but does not execute the Note: (a) 1a co-cagming this Security Instrument only to mortgage. grant and convey
that Barrower's interest in the Property under the Certasof this Security [astrument; (h) is not personally obligated ta pay
the sums secured by this Security Instrument. and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard ' the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the foan secured by this Secunualnstrument is subject (o a law which sets maximum Joun
charges, and that law s tinafly interpreted so that the anteres” ar other loan charges collected or (0 be collected in
connecnon with the loan exceed the permstted bimists, ther fpdany such Joan charge shall be reduced by the amowm
riecessary to reduce the charge 1o the permitted hmut, and (hj any dedms atready collecred from Borrower wiich exceeded
permitted frimuts will ke refunded to Borrower Lender may choose ¢4 riake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Barrower. I a refundirecuces princepal. the reducnon will be treated as a
partial prepavment wifhout any prepaymernt charge under the Note.

1}. legislation Affecting lender’s Rights. If enactment or eapirition of apphcable taws has the effect of
rendering any provision of the Note or this Sceuriry {nstrament unenforceableaceodding to s teems, Lender, at is apion,
may require smmediate payment an full of all sums secured by this Secunty Tisiiument and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shatl take the steps sprecified in the second paragraph of

paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeni s/l be given by delivering it or hy
maihng 1t by first class matl unidess appheable law requires use of another method. The rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Leender shall be given by
first class mail o Lender's address stated heremn or any other address Lender designates by noticl: to Jlorrower. Any notice

provided forin this Security Instrument < hall be deerned to have been given to Borrower or Lendesa2biin given as provided

tn this paragraph.
15. Gaverning Law; Severability.  This Secunty {nstrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the evens that any proviston or clause of this Seconty (nstrument or the

Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrumdni or the Note
which can be given effect without the confhcting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Buorrower's Copy. Borrower shadl be grven one conformed copy of the Note and of this Sceurnity lastrument

17. Transfer of the Property or a Heneficial Interest in Barrower,  If all or any part of the Property or any
mnterest 1t §s sold or transferred (orif a beneficiabinterest in Borrower s sold or transferred and Borrower s not i natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Secunity Instrument Howeser, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Securty Instrument

If Lender exercises this option. Lender shall g1ve Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed swithin which Borrower must pay all sums secured by
this Security Instrument. If Borrower Gitls 1o pay thiese sums prior to the expiration of this perniod, Lender may insvoke any
remedies permitted by this Secunty ITnstrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hbave the ripht 10 hune
enforcement of this Security Instrument discanfinued at any time prior (o the earlier of: (o) 5 days (or such other period as
applicable law may specifly tor reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrumeni: or ¢hi entry of ¢ judgment enforcing this Security fnstrument. Those conditrons are that Borrower
) pays Lender all sums which then would he due under this Security Instrument and the Note had no aceeleration
occurred: {b) cures any default of any other covenants or agreements; {v) pays all expenses incurred in enforeing this
Security Instrument, including, but aot limited 10, reasorable atterneys' fees: and (d) takes such action as Leader may
reasonabls require to assure that the hen of this Securny Instrument, Lender's nghis in the Property and Borrower's
obligation 1o pas the sums securcd by this Security Instrument shall conttnue unchanged. Upon remslatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall renwin fully effective asif no acceleration had
occurred. However, this right ta reinstate shal) nor apply in the cuse of acceleration under paragraphs 13 or 17,
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MORTGAGE

THIS MORTGAGE ("Secury Josirument™Yis givenon - QCTOBER 20
19 89 Themeoltgagoris BRUNO CIESIELSKI, DIVORCED NOT SINCE REMARRIED

("Borrower ). This sec 2y Instrumentas given o MFC MORTGAGE CORPORATION

which s orgamized and cxyving underthelswsof THE STATE OF ILLINOIS , and whose address ,;
165 ARLINGTON (!:LTCHTS ROAD-STE. 185
BUFFALO GROVE, 1LLJFNOIS 60089 ("‘Lender™).

Rorrower owes [.ender the principssum of

FIFTY THOUSAND ANLC NC/100

Dollais (U< & 50,000.00 ). This debt 1s evidenced by Borrawer's note
dated the same dale us this Secunity Instrurlent £ Neote™), which provides for monthly payments, with the full debt. i ot
paid earlier. due and payable on NOVEMNZER 1, 2004 This Security Instrumernt

secures 1o Lender: (a) the renayment of the dentcidenced by the Note, with interest. and ali renewals, extensions und
muodificatians; (h) the payment of all other sums, vtk ivierest. advanced under paragraph 7 to protect the securny of this
Security Instrument, and (e} the performance of Borrev <r's covenants and agreemeals under this Securtty Instrument and
the Note. For this purpase, Borrower does hereby mortgagesgrant and convey to fender the following desenibed property

locatedd in COOK ¢ . County, HHhinons-
UNIT 5-C AND G-21 TOGETHER WITH IT{; JNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN THE PARK CUNDCMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS/LDOCUMENT NUMBER 23240371,

IN SECTION 16, TOWNSHIP 40 NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL™
MERIDIAN, IN COOK COUNTY, ILLINOIS. o)

t

QeI

13-16-117-045-1039 }<
13-16-117-045-1066 89510188
which has the address of 4572 NORTH MILWAUKEE-UNIT 5C R CHICAGO \ .
[S1eet) Gy !
s 60630 ' Property Address''j
120 Cotle]

ToGrIek WitH all the improvements now or hereafler erected on the property. and all easements. rights,
appurtenances, rents, rovilties, mneral. ol and gas rights and profits, water rights and stock and afl fixiares now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security lnstrument. Al ol the
foregomg s referred tam thes Secority Instrument as the "Property ™

BORROWE R COvENAasTs that Borrower s Jawlully seised of the estate hereby conveyved and hizs the night o
martgage, granl and convey the Property and that the Property s unencumbered, except for encumbranves of record
Borrower warrants and sitt defend generally the title 1o the Property against all cliums and demands, sabject 1o any
encumbrances of record.

THOS STCLRITY INSTRUMEST combimes uniform covenants for national use and gon-umiform covenants with
Bimited sanations by jurisdiclion 1o consfifute a amform securay insirument covenng real property .

HLINOIS ~Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87

@’ -BF(IL) svon VME MORTGAGE FGRIY » 131 5H293 8100 ¢+ (BOOIS21 7291
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UNOEEICIAL COPY: -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of OCTOBER ,1989 |
and is incorporated into snd shall ba deemed to amend snd supplemant the Mortgage, Daed of Trust ar Security Daed (the
"Security tnstrument”i of the sarne date given by the undersigned [the "Borrowar”) to secure Borrowar s Note to
MFC MORTGAGE CORPORATION
(the “Lander”|

of the same date and covaering the Proparty dascribed in the Sacurity lnstrument and located at.

4572 NORTH MILWAUKEE-UNIT 5C, CHICAGO, ILLINCIS 60630
{Property Addresa)
The Property includes 8 unit in, together with an undivided interest in the common elemants of. a condominium project

known ss:. PARK CONDOMINIUM

(Mamae of Ceandominium Project)
ithe “Condominium Projact’). 1t the owners association or othar entity which acts for the Condominium Project (the
“Ownars Association”} holds title to property tor the benefit ur use of its members or shareholders, the Property also
includes Barrowe s interest in the Owners Association and the uses, proceeads and benafits of Borrower s intarest.

CONDOP LM COVENANTS. In addition to the covenants and agreements mades in the Security Instrumant,
Borrower and Lendrfurther covenant and sgree as tollows:

A. Condominium Obligations. Borrower shall perform ati of Borrowar's obligations under the Condomimium Project's
Constituent Documenis 1he “Constituant Documents” are the [i) Declaration or sny other document which crestes the
Condominium Praject, L4 by laws, (i) code of regutations, ana liv) other pguivalent documants. Borrower shall promptiy
pay, when dua, all dues and assssments imposed pursuant to the Constituant Documents.

8.  Hazard Insurance So.ong as tha Owners Association maintains, with a2 generally acceptad insurance carrier, a
“master” or "blsnket” policy on ta» Condominium Projact which is satisfactory to tender and which provides insurance
covarage in the amounts, for the perinds, and against the hazards Lender raquires, including fire and bazards inciuded

within the term “extended coveragea.” th/n
(it Lender waives the provisiaon it Unitorm Covenant 2 for ths monthly paymant to Lender of ane - twetfth of

the yearly premiutn installmants for hazard isuronce on the Property, and
(il Borrower's obligation under tini“arm Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satistiad to the axtant that the required cosnrage (s provided by the Owners Association policy.

Borrowar shall give Lender prompt notice of am I7pse in required hazard insurance coverago

in the avent of a distribution of hazard insurs .. s proceeds in lisu of restoration or rapair following a loss to the
Propertly, whather to the unit or to common slemanis, any r.icaeds payable to Borrower are hereby assignad and shall be
paid to Lender for spplication to the sums sacured by the Sacurity instrumant, with any excess paid to Borrower.

C Public Liability Insurance. Borrowar shall take suc’' actions as may be ressonable to insure that the Qwners
Association maintains a public liabilty insurancs policy accaptal!s i Jorm, amount, and sxtent of cavarage to Londer.

D. Condemnation The proteeds of any award or claim for Zumm2ges. direct or consequential, payabls to Barrowar in
connection with any condemnation or other taking of all or any part'of (v Property, whether of the unit or ot the common
elements, or for any conveyance in liau of condemnation, are hereby £5signed and shall be paid 1o Lender Such procaesds
shall be applied by Lender 1o the sums secured by the Sacurity Instrument as provided in Uniform Covenant 9

E. Lender s Pricr Consent. Borrower shall not, axcep! after notice to .ender and with tander s prior written
consent, aithar partition or subdivide the Property or consent to

(it the abandonmant or termination of the Conduminium Projact) ¢copt for abandonment or termnation

raquired by iaw in the case of substantial destruction by fire or other casualty or (> tbi cuse of a taking by condemnation

or eminenht domain,
{iiy any amendment to any provision of the Constituent Documents it the provirion is tor the express benefit

of Lender,
titit terminstion ot protessional managemant and assumption of self -management o1 1ha Owners Association;

livl any action which would have the elfect of rendaring the public liability insurance civriage maintained by

the Owners Association unacceptabie to Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessments when due. then Laniler may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by the Security
instrument. Unless Barrowaer and Lender agras to other terms of paymant, these amounts shall bear interast from the date
of disbursament at the Note rate and shall be payable, with intarest, upon notice trom Lender to Borrower roquesting

S

payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomimium Rider.
%"{ 2L éﬁli’/ v 4/’_-,”____,_, (Seal}
BRI CIESIELSKI -Borrowaer

I | 1T 1]
~Borraower

[N 1 Y 1
—Borrower

I ———— - 1T ] |
~Borrower
{Sign Original Only)
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