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of dimns f ot made promptiy by Montgagor. and cach wnsumance
company concerned s hereby authonzed and direcied 1o make pay
ment for such boss directly 1o the Muntgagee mstead of (o the
Mortgagor and the Mortgagee jontly. and the myuranice proceeds,
of any part thereof. may be applied by the Mortgagee at s option
eithicr to the reduction of the indebiedness herehy secured o to the
restoration of repait of the property damaged In eveny of fore
clnure of thy mortgage or other tansfer of Lke o the mortgaged
property in extirgunshient of the mdebledness secured herehy . all
nght. titlc and merest of the Martgagor n and 10 any imsirante
policres then in Torce shall pass o the purchaser or gramee

That of the premises, or amy part therenf, be condemned under
any power of emmeat domam, or acqurred for a pubic usc. the
damages. proceeds, and the consderation for such gcqumiton, ©
the extent of 1the full ameuat of mdebtedness upon ths Mortgage,
and the “ote secured hereky semauming unpard, are hereby assigned
by the Mongagor ta the Monzasee and shall be pad forthwith to
the Mortgagee to he apphed by o aceount of the indebtedness
seeured herchy, whether due ar nv

The Mortgagor Further Agrees that shoold thes morigage atid
the note secured hereby not e ehgibie for incargnee under the
Natonal Houstng A, within NINETY (90)
from the date hereol twatten statement of any ofocenof the
[epartment of Housing and Leban Development er gicthorn zed
agertt of the Secretary of Housmg and Urbian Developrent dated

subrequent to the NINETY (90) davy'
time from the date of ihis mortgage, deciimng fo msure sid noge
and this mortgage being deemed conchusive proof of such
inehgibihtyt, the Maortgagee or the halder of the nowe may. at s
ophon, decldare alt sumy secured hereby mmnediately due and
payabie. Notwithslanding the foregomg, thi aption may not be
exercised by the Morgagee when the inehigibility for nsurance
under the Natwonal Housing Act s due to the Mortgagee™ Tadare
10 remit the morigage msurance premum to the Department of
Housing and Lrban Devetopment,

In the Event of default in making any monthly pavment pro
vided for herein and i the note secuted hereby fur o peniod of
thirty 1300 days after the due date thereof, or 10 case of & breach of
any other covenan! or agreement heretn stipulated, then the whoele
of said principal sum remaining unpaid together with acerved m
terest thereon, shall, at the election of the Mortgagee, without
ratice, become immediately due and payable.

davs

And In The Event that the whole of said debi s declared 1o be
due, the Morigagee shall have the right immediately o foreclose
this mortgage, and upon the Bling of any bl for thay purpose, the
court in which such bill is filed may at any tme thercafter. either
before or after sale, and without notice 10 the said Mortgagm, o
any party claiming under saxl Mortgagor, and wihout regard 1o
the solvenicy or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for ap order to place
Mortgagee in possession of the premises and without repard to the
value of said premises or whether the same shall be then occumed
hy the owner of the equity of redemphion, as a homestead, enter
an order placing the Morlgages in possession of the premises, of
appoint a recciver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of safe and a defi-
crency, during the full statutory period of redemption, and such
rents, wssues, and profits when collected may be apphied toward the
payment of the indebtedness, cosls, taxes, insurance, and other

nems necessaty for the protection and preservabion of the property
Whenever the sasd Mortgagee shall be placed in possession of
the above described preminses under an order of a count ;m whch
an action s pending ) foreckne thes mortgage or a subseqguent
mortgage. the sawd Morigagee, in s dncretion, may. keep the
said premises 11 good repair, pay such curren! or back taxes and
asessments as may he due on the said premises; pay for and
maimtain such msurance in such amounis as shajl have been re
yuired by the Mortgager. lease the sid premises to the Mon
gagor or others upon such terms and conditions, enher within
or beyond any peniad of redemption, as are approved by the
cours, coilect and receive the rents. ssues, and profits for the
uw of the premnes herminabove descnbed; and employ Gther
persans and expend vseff such amounts as are reasonably
necessary o carry oul the provisions of this paragraph.

And in (ase of Foreclosure of this mortgage by said Mort
gagee 0 any court of 1w ur equily, a reasonabie sum shall be
allowed for the sobicitory fees, and stenographen’ fees of the
complnmant i such proceedmng, and atso for all outlays for
documentary evidence and the cint of & complete absiract of
ntle for the parpose of such forecinsure: and i case of any
other suit. or lega) proceeding, wheremn the Mortgagee shall be
made a party theselo by reason of thiy mortgage, its costs and
expensey. amd the reasonable foes and charges of the altorneys
or solicars of the Mortgagee, so made parties, for seryices in
such sun or proceedings, shall be a further lien and charge upon
the sard premises under this martgage. and all such expenses
shatl become st much addetsonal indehiedness secured herchy
and be allowed 1 any decree Torechosing this morigage,

i

And There Shall be Included i any decree foreckming this
norigage and he pand out of the proceeds of any sale made
pursaance of any such decree: (11 Ab the costs of such suit or
siitsy advertimng, sale, and conveyance, mcluding attorneys’,
soticitors wnd stenographers fees, outiays for documentary
evidence and Cosvof said absiract and examination of titke; (2)
all the moneys advanced by the Mortgagee, if any. for the pur
pese authareced fnhe mortgage with interest on such advances
at the rate set forthanche note secured hereby, from the lime
such advances are mader 13 all the accrued imerest remaining
unpaid on the indebtedniss bareby secured: and (4) all the said
pricipal money remaining ‘wpaid. The overplus of the proceeds of
the sale, if any, shafi then be paid to\the Morigagor.

i the Monigagor shali pay saii.rowe @t the time and in the :
mianner aforesaid and shail abide by cumpiy with, and duly per 20
{form all the covenants and agreements decein, then this con %)
veyance shall be null and void and Mortgagzs will, within thirty
130 days after written demand therefor by Mortgagor, execute a oA
refease or satisfachion of this mortgage, and Morgagor hereby ":
waives the henefits of all statutes or laws which requice the -
earticr execution or delivery of such release or satisfaction by )
Martgagee. o)
b

It is Expressly Apreed that no cxicnsion of the time for pay
ment of the debt hereby secured given by the Maortgagee to any
successor in miterest of the Mortgagor shalf opesate 1w release, in
any manncr, the onginal lisbikty of the Mortgagor,

‘The Covenants Herein Contalned shall bind, and the benefits and
advaniages shall inure, to the respective heirs, execntors, ad
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plurad, the plural the
singular, and the mascufine gender shall include the feminine.
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State of lllinois R _
BOX 238 Mortgage S sess2a0.709 ﬂJ

Doltars 18 56,100, 00-==-4

payable with imterestat the rate of TEN
percemom 1 10 Bl per annem on the unpaul balance untit pind  and made pavable to the order of the Mortgagee at 1t office in

WORTH, TLLIACIT .or

\,0 atsuch other place as the arwdor may designate in wnitiag, and delivered. the sawd principal and interest heing payable in monthiy installments of

19th day of OCTOBER . 1989 | berween —
é:, . YELAZQUEZ AND MILAGROS M. VELAZQUEZ, HIS WIFE . Mortgagor. and
. MESSINGER & C0., INC.

O a corporaion organized and exsung under the faws of ILLINQIS ) . |

‘\ Morigagee

o0 Wilnesseth: That whereas the Muorgagor s jostly imdebied w the Martgagee, as s evidenced by g certan promissory note bearing even

(;S date herewatl, i the principal suim of FIFTY SIX THOUSAND ONE HUNDRED AND NO/100------cv-acmmaemucan

O

~

FOUR HUNDRED NINETYTMO AND 32/100~---v-=vemmnsmmmsncmnoneennsnas Dollars 1§ 492, 32===- o= ,
on DECEMBER 1 Y 8% ittt i b s on the Dirst disy of each and every month thereatter unnl the note s fully pasd,
except that the Tl payment of prncpat saetanierest i notsoones piek shall e e anid payihle o thie Dest diy of NOVEMBER

w 19
‘/? Sow, Therefore, the said Mortgagor, for the hetier scavianz of the gas ment of the said pemncipal sam of money and interest and the performance
" of the covenants and agreements herein contained. does by ipovmnzesents Morfgage and Warrant anto the Morigagee, jis successors or assigns,

the following described Real Estate situate, Iving. and bengin thawounty of - CO0K
and the State of Minos, W wil

LOT 8 IN BURR ELLYN, A RESUBDIVISION IN THECSGUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 MORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4 _CGOK

COUNTY, TLLINOIS. . DEPT-81 RECORDING $15 .06
#4444  TRan 1814 10/24/89 15.25.00
PERMANENT TAX NO: 19-14-217-008 Wit s E #~8B9-510241

00K COUNTY RECORDER

5723 South Homan Avenue
Chicago, I1linois 60629

THIS DOCUMENT WAS PREPARED BY:
BERNICE A, FESSETT

JAMES F, MESSINGER & CO., INC.
5161-67 West 111th Street
Worth, Illincis 60482

gb()
895610241

Together with all and singular the tenements. hereditaments and appurtcnances thereuaio belongmwg. amd the renits, issnes, and profity therenf:
and all apparatus and Dixtures of evers kand for the purpose of supplying or distributing heat, light. water. or power. and ail plumbing and
other fixtures in, or that may be placed mn, anv bailding now or herealter standing on sand land, and alse all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form is used in conneclion wilh mortgages insured ynder the one- to four-lamily programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Premium paymeni (including sections 203(bi and (1] i accorgance with the regulations 1or those programs.

Page 1 of 4 HUD-$2115M.1 (B-85 Edltion)
24 CFR 203 17ai

Tn Rearoer el Grast Laves Husness forms e
Groat Lakes Businesd Forma, Int;
f{’){’l:! "o ;:32 {8011) orm| Nauonwty 1-800-883-0808 Mahgon 4-800.388-2043
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FHA CASE NO.
131:5855244-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transierf Property Rider is made this  19th day of OCTOBER, 1989 and amends the
provisions of thetXéed of Trust/Mortgage, (the **Security Instrument™) of the same date. by dnd between

PR

JUAN A. VELAZQUEZ AND MILAGRQOS M. VELAZQUEZ, HIS WIFE
. . the Trustors/Mortgagors,

[
M

JAMES F. MESSINGER & CO., INC.
. the BeneltcioryiMortgagee, as follows:

Adds the following provision:
The mortgagee shadl, with the pricr approval of the Federal Bousing Commiissioner, or s designee, declare all sums secured

by this mortgage 10 be immediately due and payable b all or &“pact ot the property is sold or otherwise transferred (other
than by devise, descent or operation ot law) by the mortgagor, purswinto.a contract of sale executed not fater than - 12 *
months atter the date on which the mortgage 15 endorsed tor msurance, Ww-s.purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

(*If the property is the principal or secondary residence of the mortgagor <nisr
or secondary residenice of the mertgagor. ©*24'* must be entered.)

“12", if the property is not the principal

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this Transfer of Property Rider. _
r- kL) :
H()t’l‘ zai

Signature of Trustor(s)/Mortgagor(s)

K \ vﬂ(//ﬂ]“‘ué/ /Mégm,,j\ )/: /ﬁ//’//;‘{m—_‘

JU}/ﬂ VELAZQUEZ 7 MILAGROS M. VELAZDUEZ o (_j

‘,ﬁ23 South Homan Avenue 5723 South Homan Avenye

(’//

TO AEOROIT CALL OYEAT LAKER BuSINESY HORME, 8T
UBA 1800 233-000% « Wi 1 800356 204 + FAX 68 743 0378

FORM 2994 i)




