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1, Payment of Principal and Interest; Prepayment and Lite € nrucs. Jarrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Nute and any prepayment und lute chorges due under the Note.

2, Funds for Taxesund Insurance,  Subject toapplicabie luw or to a written waiver by Lender, Borrawer shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal 10
one-twelfth of: (n) yearly tuses and assessments which may attnin priovity over this Security Instrument; (b) yearly
teuschold payments or ground rents on the Property, if any; (¢} yeurly hazard insurince premiums; and (d) yearly
morigage insurunce premiums, ifany, These items are enlled “eserow ilems." Lender may estimate the Funds due on the
basis of current datn wnd reasonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by n ledernl
or siate agency (Including Lencler IT Lender is such an institution), Lender shail apply the Funds to pay the eserow items,
L.ender may not charge for holding and apptying the Funds, nnalyzing the necount or verifying the escrow ltems, unless
Lender pays Borrawer interest on the Funds and applicable Inw permils Lender to make such o charge, A charge assessed
by Lender in connection with Borrower's entering into this Security [nstrument (o pny the cost of an independent tax
reporting service shall not be o churge for purposes of the preceding seatence,  Borrower and Lender may agree in wrlling
that interest shall be paid on the Funds, Unless nn agreement Is macde or applicable law requires interest 1o be pald, Lender
shall not be required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withow charge,
an annual aecounting of the Funds showing credits anel deblts to the Funds and the purpose for which coch debit 1o the
Funds was made, The Funds are pladged as additianal securfty For the sums seeured by this Securlty Tnstrament,

[f the amount of the Funds lxeld by Lender, together with the luture monthly pnyments of Funds payable prior to
the due dates of the escrow items, st:all exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's optiun, either promptly repaid to Borrower or credited to Borrower an monthiy peyments of Funds, 1f the
amoum of the T-uas held by Lender is not suficient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessary bt minke up the dellciency in one or more payments as required by Lender,

Upon paymerc in full of al sums sccured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by LewdzonIf under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no lnter
than immediately pric. to4kz snic of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair si’hs sums secured by this Security Instrument,

3. Application of Payineris. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs | and 2 shall be applied. first, to late charges due under the Note: second, to prepayment charges due under the
MNote; third, 1o amounts payablender paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowe  shall pay all taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may atlain priority over this Security Instrument, and leaschold payments oF ground rents, il any.
Borrower shall pny these obligntions in tiie meaner provided in puragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owe/s pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes mpl:es these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymenis.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenl of the obligation secursiihy the lien in 1 manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the [ien in. legul proceedings swhich in the Lender's opinion operite lo
prevent the enforcement of the lien or forfeiture of any par. of *he Property; ur {(¢) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over 'his Sceurity Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shatl satisfy the lien or take odie nr more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements/naw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/zad for the periods that Lender reguires, The
insurance carrier providing the insurance shall be chasen by Borrower subjerc {¢, Lender’s appraval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shid-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorzowver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt nofice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npp'ind to restoration or repair
of the Property damaged, if the restoration ot repair is economically feasible and Lender's zocurity is not lessened. 1T the
restoration or repair is nol economically feasible or Lender’s security would be lessencd, the in‘uraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thedunsrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeda 14 repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day (period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not desiray, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower hiils to perform the
covenants and agreemenls contained in this Security Instirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Properiy and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys' fees and entering on the Praperty 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice Irom Lender to Borrower
requesting payment.
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CaOK COUNTY HECORDER

THIS MORTGAGE (Security [nstrument') is givenon OCTOBER 20 .
1989  The morigngoris BRUCE K. SHAPIRO AND JULI B. SHAPIRO, HUSBAND AND WIFE

("Burruwcr").ThisS;cu'ilyInstrumcnlisgchn to MFC MORTGAGE CORPORATION

which is organized and ¢xiziimg under the laws of 'I‘{-]E STATE OF ILLINOIS , and whose address is
165 ARLINGTON HIICHTS ROAD-~STE. 185
BUFFALO GROVE, ILLYYOIS 60089 ("Lender").

Borrower owes Lender the pririctprt't;;m of
ONE HUNDRED FQRTY rOUR-THOUSAND AND NO/100D

Doliare (US. § 144,000.00 Y. This debt is evidenced by Borrower's note

dated the same datc as this Security Instrumdnt (" Note™), which provides for monthly pnyments, with the full debt, it nal
paid earlier, due and payable on NOVEBFR 1, 2019 This Security Instrument
secures (o Lender: (a) the repayment of the dett evidenced by the Note, with interest, nnd all renewals, extensions and
madifications; (b) the puyment of all other sums, widt niz2rest, advanced uader paragruph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriovier's covenants and ngreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortg;age, arnnt and convey to Lender the following deseribed property

located in COCK i County, Illinois:
UNIT NUMBER 2 IN 844 WEST FULLERTOW/ AVENUE LANDMARK CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE 25 1/2 FEET OF THE EAST 47 FEET CE/ 10OT 28 IN THE SUBDIVISION

OF THE EAST 10 ACRES OF BLOCK 19 IN THIL LJANAL TRUSTEE'S SUBDIVISION
OF THE EAST HALF OF SECTION 29, TOWNSHIP(40 NORTH, RANGE 14, BAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-CCUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 265046322 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

SZITTS6N

89511622

f)
14-29-4 27—063-—1002{‘8‘5(‘,555

AIAXRRAEARTRRAND e [)
which has the nddressof 844 WEST FULLERTON-UNIT 2 , CHICAGO @
[Stroot} {Chy)
IHinois 60614 {"Property Address™); .

(2o Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ol fixtures now or
hereafier a part of the properiy. AH replacemenis and additions shall nlso be covered by this Security Instrument. Al ol the
foregoing is referred 10'in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
eincumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vuriations by jurisdiction to constitute a unifarm security instrument cavering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@23, -6FIL) mocz VMP MORTGAGE FORMS * (31212028100 * (BDOIEZ1 7201 Amendad B/87




83511000

600U} I ‘3A089D OTVIANG .
UNOFFICl AL A I R T2tk sss
NOILVHOdH¥OD FOVDLMOW DJNW

‘0L NYOLEY NV gyOoay

68009 II ‘FA0¥D OIVIING

ayqng Aoy ZOA0W H"HAYd
VWM/WM{?}MW aa ek m W) :xe gF¥vdaNd
|mm“1;“nmw ishaydxa uoisspuwosy SN

68 g1 HIFOID0  jo Ap YUI0Z S '[82s [BI2)JD pun pUBL AW JDPUN USAID
'Y1lo) 108
yjaaoy) sasodand puw sasn ayl Jo) 19w Leunjoa pur 931l YIHHL SB JUSUINJIISUI Ples 3Y) PaJIaAliap pur paudis

XoyJ 1w pafipajmouyae pur ‘uosiad ul Aep sny) aw aloyaq palesdde tuswnisut Sulodalo) ayt o) paqlidsgns
FUY (s;awzu osoym (s)uosiad awes ay) aq o1 Jl 0) umouy Ajjeuosiad *
SIIM ANV dNe3SNH ‘O¥I4YHS '€ ITAL aNY OYI4VHS ~¥ Fondd 18yl 451480 Lgalay op
‘21818 pUn A1UNod pies 1o, sum uf olqng AJBION B ¢ QANDISHIANN HHIL ‘1

158 L1uno) 300D 'SIONTTT] 40 3LVLS

[iuaw?P e wouxay Jog ST Spl Moleg @dedg)

10M00g-

(jrag)

18MONGT .

{1eag)

\amassof— MTAVHS - & I#AP
(1ag) R =

g2 IS
Jamonog— OH]; YH M o]
(imog) = > 7 PITE

I QUM PAPIDDAI PUB IBMOIIOG AN 2IINDIXS (SIIAPLL AUR UL pUR jusunIsuf
FIUNRG 51U U] PARIUOD SIURUSAQD PUR sulld) ay) o) saaude pue sidsoson Dacsiog 'mdag ONINDIS Ag

[£3100ds] (spaio [
aply wuswdojasaqg nun pauurid [ Japly wrwAng pmmanprn [

SOpIY Apwied p-f ) Japry  wniwoepuo XK Japiy Ay oesnipy [
[(sa)x0q siquanddr ¥a3yD] Tuawngisu|
£nsnaag siy Jo sed o asem (S)IOPH AY! J1 S JUdWIRNSU] A1UN0ag SIY) Jo siuatanide pue $iuwudiods ay) wswad|ddnsg
puUT UL [|rYs puE 01U pajriodioau) aq J{BYS JAPLI YONS YR JO SIUAWIT8 pun SIURUSAGI ) JUBWINLSY] A11aNnd35 S1Y)
I 12119801 paploodl pUR JaM0LI0G AQ PIINIDXS 48 51PN 3J0W 1O 3UO J] "IUAWNIISU] £31:n3S S1Y) 0) S-aPIY "€2
“A1adosd Ayl ug uondwaxs puaisawoy Jo Y1 [Iv SDA[EM JIMOLI0G PRIISIUOH JO IDAIBA “TT
"$1500 BO1INRI0031 Aun Aud |[RUS 1DM0410( “Jamoddog O 3TINYD INOY UM TUANISUY
SHINIAG SIY) 2503124 [JBYS JAPUAT luswngsul £14naag siy) 4q paunads swns |u jo wuawded uodp) roseoley iz
JUAWRLSU] A14NIAG SIYT AQ PRINDAS SWINS 341 OF UaY) PUR '533) SL31I01IE 3|QRUOSEIL PUB SPUOQ §, 1341309
uo swnpuald 'saaj s Eatadal ‘o) paliwi] lau ing ‘Fulpnidul ‘siual Jo UoN3a|joa pur Aladold syl Jo JuawsBrunuw Jo §is00
Ay jo Juawind o) 154y paydde aq [juys 22419234 5Y) 10 J2PURT £g PRIds) |00 S1uas Auy "anp jsed asoyi uipnjaul Llaadosg ayd
JO K101 3Y) 129500 o) pun Sadodd ay) adnuew pur jo volssessod ayel fuodn 121U 01 PAINILD A |{rys (JBA12022 patulodde
SurapnT £q a0 wade 8q ‘uosiad ur} sopua aies (mpipnl Sumo(jo) uvonidwapas jo pouad Lue jo vonesdys syt oy soud
auny Lme e pur Suadodd Ayl Jo wauopurge Jo g1 ydwSeied Jopun uolinia|a0an ucd ) "uoISSISS04 Uf A3PUIT] 0T
‘TDUDIPEAT D311 JO $ISOD PUR SV SAIUIGIIB HABUOSEIA ‘O] PINLU]] JOU ING
‘Burpnjoui ‘g ydeaduard siqq ti papiacasd SApawal ayg Bupnsind uy parnou) sasuadxa 118 122{[D2 0) PIPINUD 2q [IBYS IPPUDT]
‘gutpaasnid miaipnfl 4q judwnisuy £1150325 SIY) aS01IAL0) SfUW Pus PUBWIP JIYIINY JNOYM Judwnaisu] £3ndag Syl
£q paanaas swns {8 Jo [in) Uy Juaw ed Epaww] aainbas A8 uoydo S Je J2pUITL *IOU JYJ UE PIYLIIAS 18P aY) D1050q
10 UG PAIND J0U S[ NEBJIP YL §] "2ANSC]INI0) PUB HOIRIBLIIDE O} JIMOLIOY JO ISUTJIP J1IY1o UL 10 JNEIP B JO DIUIISIXD
-uou ay) Huipaadosd 24NS0[240) Y] Uy JIaSSE 07 JYHLJ I} PUB UOIRIDDIVE JD)B DIVISUIAL 01 JYB1I JY} JO IBMOLIDY WIOHU|
I3YLING §{BYS 30U Y [, 'L11adold ays jo ajes pus duipaddoad proipnl g 2ns0[3310) JuAUNLSUT $1INS SIYY £q POIGDAS
SWAS Ay} JO HO1IBII[IIIE U} (NS LNW DI10U Yl Ul PaYIIdUS Jjep Ayl 3J05Iq L0 uO HNEJDIP Y} A4ND 03 dIn|iEy yey) (P} pue
IPALND 3q 1SN NBJAP Y Y3y £q "IIMOII0H 03 UTALS §) DX110U IY JIBP 31} WOy SABP OF UBYY SSI| Jou *I)EP € () Hneydp
ay} aund 0} paagnbad uoNAB dY) (q) HNEJAP IYI (B) 14)123dS (jBYS ID|J0U Y] (ISIMLIIYI0 SaPlacsd mBl dqRIdde Ssajun
LT puEB ¢ sydusdrapd 12pun 10§5RI313208 0} 10lad Jou INQ) UAWRNSUY £)1INAG S1Y) U} JUSWIILTE 10 JUBUIAND SUB Jo Y=BILY
S A3M0LI0F BUEMO|[0f BONRIEPIIE 0] soiad saMoslog 0F 330U 3A13 [[HYS JAPUI] SIIPIWIY UONRIIIIIV ‘6]
SN[ S 03 PUR TUTUIAOD IN LN SDPUAT PURJAMOLIOF SENVNHAOD WHOHIN - NON



| UNOFEFICIAL COPY -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 20TH day of OCTOBER .1989 ,
and Is Incorporated into and shall be desmed to amend and supplament the Maortgage, Daed of Trust or Socurity Dasd (the
*Sacurity Instrument”} of the same date given by the undarsignad (tha “Borrawar”) ta sacure Borrower’s Nete to
MFC MORTGAGE CORPORATION

{tha "Landor”)
of the same date and covoring the Proporty dascribed in tha Sacurity Instrument and logated at:

B44 WEST FULLERTON-UNIT 2, CHICAGO, ILLINQIS 60614
(Property Addruss)
The Property Includes a unit in, togathor with an undivided intarast in tha cammuon alements of, a condominium prajoct

known as: 844 WEST FULLERTON AVENUE LANDMARK CONDOMINIUM

(Nama ot Condaminkim Projuct)
{the "Condominium Projgcl”l Il the ownars association or othor entity which acts for tho Condominium Prgjoct {tho
"Owners Association] holds title to proparty for the banafit or use of its mambers or sharohaldors, the Proparty also
includes Borrows¢'s Intarast in tho Ownars Assoolation and the usos, procoods and haenaetits of Borrowar's intorast,

CONDOMINILM COVENANTS. In addilion to the covanants snd agreomants made in tha Socurity Instrumont,
Borrowaer and Landar further covenant and agres as tollows:

A, Condominiim Obligations. Borrowar shall perform oll of Borrowoer's obligations under the Conduminium Projoct's
Constituent Documents| Tho “Constituent Documants” ara the: (i) Declaration or any ather documant which creates tho
Condominium Project; (i s« - laws; (itll code af ragulations; and (iv} other aquivalont documonts. Borrower shall promptly
pay, when due, all duos and us~assments Imposad pursuant to the Constituont Documants.

B. Hazard Insurance. Sc'tong as the Owners Assogintion maintains, with a gonorally accaptad insurince carriar, a
“master’ or "blanket” palicy on o Condominium Project which is satisfactory to Londor and which provides insurance
covarage in the amounts, for the peliads, and against tha hazards Landor raguires, including flira and hazards included
within tha torm “extandad coverage,” \or.

{h Londer walves the provisionin tniform Covenant 2 for tiro monthly payniant to Londor of ona-~twoifth of
the yearly promium instaliments for hazard insuranse on the Praporty; and

(il Borrowar’s obligation undoer Uriform Covanant § to maintain hazord insuranco covorage un tho Proparty (&
doemed satisfiod to the axtant that tha raquired Ga-'ernge is providad by the Ownors Association policy.

Borrowar shall glva Lendar prompt notica of cnyiapso In required hazard insurance covarage.

In the avant ol a distribution of hazard insurano proceads in liou of rostoration or rapair following a loss ta the
Property, whether to the unit or 1o commen alomants, any eroceads poyable to Borrowar ara haroby assigned and shall ba
paid to Lender tor application to the sums sgcurod by the Sxeuritv Instrumant, with any axcoss paid to Borrowor.

C. Public Liabltity Insurance, Barrowar shall taka such sctions as may bo raasonable to insure that tho Ownars
Association maintalns a public flabilty insurance palley accoptable’(n form, amount, and extant of covarage o Lendar.

D. Condemnation, The proceeds of any award or alalm for upinayes, direcl or consaquaontial, payable to Borrowar In
connection with any cundemnation ar cthar taking of all or any part ©f Y Proporty, whathor of tho unit or ot the commaon
eloments, or for any convayance in Hau of condemnation, aro haraby ass.o=ad and shall bo paid 10 Londer. Such procoods
shall be appliad by Lendear to tha suims sacurud by the Sacurity Instrumaont as pravided in Uniform Covanant 9.

E. Lander's Prior Cansant, Rorrowaer shall not, axcept aftor notice 1o wendor and with Lender's prior writton
consent, aither partition or subdivide tho Properly ar consant to:

(i} the abandonment or termination of the Condominium Project, axcan! for abandonmant or termination
raquired by law in the caso of substantial dastruction by fira or othar casualty or in<ne caso of n taking by condsmnation
or aminant domain;

()  any amendment to any provision ot the Constitusnt Documonts if the proyicion is for tha expross bonatit
of Lendar;

{Hi) tarmination of professional managament and assumption of solf--managomant >t tha Owaory Assaclation;
ar

fivli any action which would have the eftect of rendoring the public lability insurance covo/age maintained by
the Ownars Association unagceptable tu Lender.
F. Ramadies. If Borrower doas not pay condominium dues and assessmonts when due, than Lenae’ may pay them.
Any amounts disbursed by Lender under this paragraph F shall bagome additional debt of Borrower sacured sy tho Security
Instrument. Uniess Borrower and Lender agrge to other tarms of paymont, thoso amounlts shall baar intoros! from the date
of disbursemant at the Mate rate and shall be payabla, with intarest, upon nolice from Lender to Borrgwer roquasting
payment.

BY SIGNING BELOW, Scrrowar accopts and agroass to the torms andt provisions contained in this Condaminium Ridar.

/(fddd/ /Z 7z cf&"z' el e {Seal)

BRUCE K. APIRO '/ ~Borrawaer
My %%"V’V . ...(Seal]
J . SHAPIRO -Burrowor
[ e RN £-1-7:11]

~Borrower
—— e {Saatl

~Borrower

{Sign Originai Oniy)
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