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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, fres
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights und
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair; and not te do, or permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virlue of this
instrument; not o suffer any Jien of mechanics men or material
men lo attach to said premises; 10 pay 1o the Mortgngee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient (o pay all taxes.<nu, assessments on said premises,-or any (ax
or sssessment Lthat may ve levied by authoruy of -the State of, II
linais, of of the county,ova village, or city in which the-said’
land is situate, upon the Morigagor on account of the ownership
there of; (2) a sum sufficier: to keep all buildings thal may at any
time be on said premises, during «i+ continuance of said in-
debtedness, insured for the benefit of th: Mortgagee in such forms
of insurance, and in such amounts, as'm.y be required by the’
Morigagee.

In case of the refusal or neglect of the Musigzgor to make such
payments, or o satisly any prior lien or incumoranescther than
that for laxes or assessmenls on said premises, or (o keep said
premises in good repair, the Morlgagee may pay such faxes,
assessments, and insurance premiums; when due, and may meke
such repairs to the property herein mortgaged as in its discrtion i
may deem necessary for the proper preservation thereof, and aay
moneys so paid or expended shall become so much adduu:nal in-
debtedness, secured by this mortgage, lo be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however {nll other provisions cf this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situaled thereon, so long as the Mortgagor shall, in gocd [aith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a cour! of competent jurisdiction, which shall
operale (0 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises ar any part
thereo! to satisfy the same.

And the said Mortgugor further covenants and ugrees as fotlows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, al the times and in the
manner therein provided, Privilege is reserved to pay the debl in
whole or in part on any instaliment due date,

That, together with, and in addition to, the monthly payments of
principal and intercst payable.under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee; on the first day
of each month until the said note is fully puid, the following sums:

{a) A sum equal to the ground renss, if any, next due, plus the
premiums that will nest become due and payable on policies of fire
#nd other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (@l as
estimated by the Mortgagee) less ali sums already paid thercfor
divided by the number of months to clapse before one manth prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mori:
gagee in trust to pey saicd ground rents, premiums, taxes and

specinl assessments; and

b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under che note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgugee to the following items in the order set
forth:

() ground rents, if any, taxes, special nssessments, fire, and other
hazard insurnnee premiums;

(il interest on the note secured hereby;

i) amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unkess macde good by the Mortgagor prior 10 the due
date of the next such payment, constiiute an event of default
under this mortgage. The Mortgagee may collect 4 “lale charge”
not (o exceed four cents (4¢) for cach dollar {$1) for each payment
more than [ifleen {15} days in arrears, 1o caver the extra expense
involved in handling delinquent payments,

I the total of the payments made by the Morlgagoer under
subsection {a) of the preceding paragraph shall exceed the amount
of the paymenis nctually made by the Mortgugee for ground rents,
taxes, and assessments, or inserance premiums, as the cose may be,
such excess, if the loan is current, at the option of the Martgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Martgagor under subsection fa) of the
preceding paragraph shali not be sufficient 1o pay ground rerfts,
taxes, an assessmeatts, or insurance premiums, as the case may be,
when the same shall become due und pavable, then the Mortgagor
siwll pay 1o the Morigagee any anoun! necessary (o make up the
dziisiency, on or before the dute when payment of such ground
redils/ (7xes, assessments, or insurance premiums shall be due, If m
any time thz Mortgagor shall tender to the Mortgagee, in nccor
dance wi'n ne provisions of the note sccured hereby, full payment
of the enticindehtedness rcprcscmcd thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the ac
count af the Mortgasor any balance remaining in the funds ac-
cumulated under the e visions of subsection {o) of the preceding
paragraph. If there shall-be < default under any of the pravisions
of this morigage resulting it o yublic sale of the premises cavered
hereby, or if the Mortgagee acquives the property otherwise after
defnult, the Mortgngee shall apiy, o-the time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining=n Ane-funds accumulaied
under subsection @) of the preceding parsgeaph as a credit agninst
the amount of principal then remaining wipaid under stid note.
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And as Additlonal Securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee ull
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises herginabove described,

That He WIHl Keep the improvements now existing or herenfter
erected on the mortgoged properly, insured as mny be required
from time to time by the Mortgagee aguinst loss by {ire and other
fnzards, cnsualties and contingeneies in such amounts and for such
periods ns may be required by the Mortgagee and will puy prompt-
ly, when dug, any premivms on such inswrance provision for pay-
ment of which has not been made hereinbelore, All insurance shal)
be carricd in companies approved by the Mortgages and the
policies and renewnls thereol shall be held by the Mongagee and
have atiached thereto foss pnyable clauses in favor of and in form
icceplable o the Mortgagee. Jn cveni of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who muy make proof
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| ROX 390 d‘) TS Loan B 59186-300
State of Illinois Im.\ Cane Mo,
Mortgage 13115876967
f6 ~ This Indenture, made this 12th day of October , 19 89 , between
O STEVEN D, SCHROEDER and DOLORES A. SCHROEDER, HIS WIFE
o" , Mortgagor, and
.  CAPITAL HOME MORTGAGE CORPORATION
~~ g corporation organized) and existing under the laws of ™E STATE OF ILLINOIS , Morlgagee.
Witnesseth: That whercay the Mortgagor Is Justly indebted to the Morlgagee, as is evidenced by a certein promissory note bearing even
% date herewith, In the principal sum of

Ninety-six thousand five hundred thirty-four and NO/1¢8 - - -
_____________ Dollrs 8 96,534.60 )
payable with interest =i the rate of Ten

percemum{  1¢.6gh  ¥) per annum on the unpaid balance until pald, and made payable to the order of the Mortgagee at its office in
2400 WEST MASSELI. BOAD, SUITE 340, HOFFMAN ESTATES, ILLINOIS 68195 , or

at such other place as the hoids may designate in wnung. urdl delivered; the said principal and isterest being payable In mumhly instaliments of
BEight hundred forty-soven and 16/100 - = = = = = = v = m e m m e e mm e .-
------------------------------- Dollars (& 847.16 )
on the first day of  December 19 89, and a like sum on the first day of cach and every month thereafter until the noie
is fully paid, except that the final payment-of principal and interest, if' not sooner paid, shall be due and payuble on the first day
of November 20 19,

Now, Thierefore, the said Mortgagor, for the bettir seoring of the puyment of the said principe) sum of money and interest and the performance

of the covenants and agreements herein contuined, does bv/(hase presents Mortgage and Warrant unto the Mortgagee, ils suceessors or assigns,
the following described Real Estate situate, lying, and being i1 tie county of COOK
and the State of lllincis, to wit:

PARCEL 1: LOT 16 IN PARKWOOD VILLAGE (INIT NO, 1, BEING A SUBDIVISION QF o
PART OF THE NORTHEAST QUARTER OF SECTION (18, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THe¢ CITY OF ELGIN ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 2, 1974 AS DOLUMENT NO. 22865812, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE TIMEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DOCUMENT NO. 22866213, AND AMENOED BY DOCUMENT
NO. 23710266, AND AS FURTHER AMENDED BY DOCUMENT NO. 23731383,

9691 I56H

nor41 RECORDING $15,60

TR TRAN 1035 10/27/89 12:54.0B

#iS = *-G9-511678
ook ‘COWITY RECORDER

895116%

@6-18-213-083 ,
COMMONLY KNOWN AS: 25¢ WAVERLY DRIVE, ELGIN, ILLINOIS 68120
Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof|

i )
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heai, light, waler, or power, and all plumbing and

other fixtures in, ar that may be placed in, any building now or hereafler standing on snid land, and wiso alt the estate, right, title, and interest
of the sald Morigagor in and to said premises,

Thia form is used in connection with martgeges Insured under the one- to four-family programs of the National Housing Act which require
& One-Time Mortgaga Ingurance Pramium payment {including sections 2031b) and ) In accordance with the regulations for thoae programs

HUD-92116-M.1 {D-886 Editlon)

Page 1 of 4 24 CFR 203.171al

QL-4AlL} 87101
™

VYMP MORTQAGE FORMS « {313:200.8100 « {BO0IE21-7291
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMFNT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSIFER OF ALL OR PART OF THE PROPERTY,

UNOFFICJAL, COPY,

This Assumption Policy Rider is made this ~ 12th day of  October ,19 89 and s
incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *lnstrument”) of the swme date given by the undersigned (the “Mortgagor™) 1o seeure the Mortgngor's
Note (the “'Note™'} of the same dite to - CAPTTAL HOME MORTGAGE CORPORATION, AN ILLINOIS

CORPORATION ' .
(the “*Mortgagee') and covering the property described in the Instrument and located at:

250 WAVERLY DRIVE, ELGIN, ILLINOIS 60124

(Praperty Address)

AMENDED COVENANT, In addition 1o the covenants nnd agreements made in the Instrument, Morigagee and
Mortgagor further covenart and agree ns follows:

The Morigagee shall, with the prior approval of the Feders! Housing Commissioner, or his designee,
declare all sums secured-by s mortgage to be immedintely duwe and payable il all or part of the prop-
erty is sold or otherwise transieriad (other than by devise, descent or operation of luw) by the morl-
gagor, pursuant 10 n contraet of sate exeeuted not fater than [k 2 ()24 months after the date on
which the mortgage is exeeuted, o s-nurchaser whose eredit has not been approved in wecordanee
with the requirements of the Cormaissioner,

IN WITNESS WHEREOQF, the Mortgagor his executed this Assumption Poliey Rider.

‘/b\o{n ’ﬁ ﬂ«-‘e{-’-— (Seah) ,@A'éw (/’ y,gdﬂ% (Scal)

STEVEN D. SCHROEDER Mortgagor OCLORES A, SCHROEDER Mortgagor
(Seal) e — (Seal)
Morlgagor Mortgagor

{Sign Original Only)
Qo N
8951 1 696

NOTE: {f the property is not the prineipal or secondary residence of the Muctgigor, 24 months will be cheched msteatd of 12 manths,
(Spuce below this line for acknowledgement) _—
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