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MORTGAGE $16.00

THIS MORTGAGE IS OUPTED OCTOBER 20, 1988, betwsen First American Bank, an lllinols Corporation, whose
address |s 218 West Muin Street, West Dundes, I 60118 (referred to below as "Grantor"); and First American
Bank of Kane County, whise address Is 218 West Maln Street, West Dundes, IL 80118 (referred o below as
"Lender").

GRANT OF MORTGAGE. For vajuabla consideration, Grantor not d:ersonally but as Trustes under the provisions
of a deed or deeds In trust duly reserded and dellvered to Grantor pursuant to a Trust Agreemeant dated
October 19, 1988 and known as KB-51, morigages and conveys 1o Lendar all of Grantor's right, lilo, and intorest In and to
the following describad real property, logether wilth all uxising or subsoquontly eraciod or alfixad bulldings, impravomants and fixlires; alt oasomants,
rights of way, and appurtenances; all walar, water righi=. watarcourges and ditch righta {Including stock in wlllitios with ditch or Irlgation rghis); and all
other rights, royalties, and protits rolaling to the real propar’y, Ircluding without #mitatien ofl minerals, of, gas, goothormal ane vimilar matiors, lotated

In Cook County, State of lllinols (the "Real Praoe tv"):

Unit 31 in H.S.H. Business Condominlum, us d='ineated on the Plat of Survey of the following described
roal estale (taken as a tract): Lot 1 in First Addition to H.S.H. Propertlies Resubdivision, a Resubdivision
in the Northeast Quarter of Saction 2, Townshlp 42 North, Range 11 East of tha Third Princlpal Meridian,
in Cook County, llinols, which Plat of Survey is- attached as Exhibit "A" to tha Declaration of
Condominlum recorded November 28, 1988 as Locument 86566759 together with Its undivided
percentage Interest In the common elements.

The Real Property or ita addreas s commonly known as 521 N, Wrii 3d, Whooling, 1. 88090, Tho Ronl Proponty lax
Identlfication numbaor I 03~02-200-078~0000,

Graritor progenily assigns 10 Lender all of Grantor'a right, llle, ane Intorosl In and to all loasox #i tho Froparly and all Ranto hom tho Property. In
addttion, Grantor grants to Lander a Unlform Commercial Codo sectidly intarogl in the Putsanal Pregart, wnd Rows,

DEFINITIONS, Tha lellowing words shall have the (oliowing meanings when used in this Merigago:

Qrantor, The word "Granior! means First American Bank, Trusloo undor that corntain Trusl Agroenwny aatod Oclobor 19, 1969 and known an
¥eg-081, Tha Grantor is the morgagor uncer this Marigage.

Guarantor, The word "Guaraniar" moang and Includas whthou! mitation all guaroniorn, curalies, and accommezutban nartlon,

Improvamonts, Tha word "tmprovemants” moana and ingludos withoul imitnllon alb axlaling and fulure Impre-omants, fikiuron, buiklinge,
siruciures, mobllo hamoa nifiked on tho Roal Proparty, 1aclillos, additiona and simllar constiuction on ho Real Praports,

“Indebtedness, The werd "ndeblodnass® moans al pitncipal and Intorast payablo under the Nolo and any amounts o.oundad or advancod by
Lendar to discharge obligalions of Granior of oxpensas Incurrod by Lander o anlorcn obligationa of Granter under this Morigaga, fogother with
intareg! on such amounta g pravided In this Morigago,

Lender, The word "Londor" meana Flrst American Bank of Kano County, Ils sugcossors or nesigne. The Lender [ tho margagon undor this
Mortgage.

Morigage. Tho werd "Meonigage" moans this Mongngo betwaon Grantor and Landor, and inciuden without lintiation all aslgnmonts and socutily
inlerost provisions relaling Yo the Parsonal Proporly and Rants,

Note. The word "Nole" means Ihe promlssory note or credit agreemant datod Octobar 20, 1909, [n the orlginal principal amount
of $80,000,00 trom Grantor to Lendor, togathar with sl rentwale of, oxlonsiona of, moditications of, retinancings of, congolidations ol, and
subatitutions lor the promissory nota or agroemant, Tha Inlorost ralo on tha Nolo 16 11.500%. Tho maturty dalo of this Mor(gago lo Octobar 20,
1904,

Peraonal Property. Tha worcs "Personal Proporty" maan all aqulpment, (xturos, and othor aiclos of parganal proparty awnod by Granlor, now
or haranhar attached or affixed {o the Reai Proporty; logethar with all accoasions, paria, and additions ta, alf roplncomanta of, and alt subolitulions
for, any of such proparty; and fogether with all proceods (including without limltation all inouranco proceods and! ralunds of promiums) from any
sata or other disposition of the Proparty.

Property. The word "Property” moans collactivaly the Roai Froperty and tho Personal Propaily.
Real Property, The words "Roal Property" moan tho property, Inloreats and righls dascribad nbove in tho "Grant of Merigage” saction,

Related Documents, The worda "Related Oocumente” moan and Include wilhoul limitation oll pronasaty note, cradit agreamants, loan
agreements, guaranlias, socurlly agreemanta, morlgagos, doeds of trust, and all othar documonis, whothor now of horoatlor oxisting, oxoculad In
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connaction with Grantor's Indebtadness lo Lender.
Rents. The word "Rants" means all rants, revanues, incoma, (ssuas, and prolila from the Proporty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE [NDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap! as otherwise provided In this Morlgage, Grantor shall pay to Lander all amounts secured by this Morigaga
as they bacome due, and shall sirictly parform all of Granter's obligatlens under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantot's possasslon and use of the Property shall be governad by the
following provisions:

Possesslon and Use, Untliin defeult, Grantor may remain In possession and contiol of and operate and manage the Property and collect the
Rants {ram the Proparty,

Duty to Malntaln. Grarilor shall malntain tha Property in tenantable condltion and prompiiy perform all repairs and maintenance necesasry 1o
preserve its vaive.

Hazardous Subitanzes. The lorms "hazardous waste,” "hazardous subsiance," "disposal,” "rolonse,” and “threatoned relesse,” aa used In thig
Mortgage, shall havethe same meanings as get forth In the Comprehenalve Enviranmenial Responsa, Compansation, and Linbillly Act of 1960, a3
amendad, 42 U.8.C. Tention 8601, ot seq. {"CERCLA"), the Superfund Amendmanta and Reautherizallon Act of 1888, Pub, L. No, 89~489
{"SARA"), the Hazardvus Malerlgls Transportation Act, 48 U.S.C. Saction 1801, at 90, the Resource Consarvation and Recovery Act, 48 US.C,
Section 6801, &t s8¢., o2 ulhvr applicable state or Federal laws, rules, or regulations adopled pursuant ta any of tha foregoing. Granter represents
and warrants to Lender tha'. (1) During the period ol Granter's ownarship of the Property, thare has bean no uss, generation, manufaciure,
slorage, treatment, disposal, rélessu 2 threatened relanse of any hazardous wasta or subslance by any person on, under, or about the Property,
(b) Granior has no knowledge of.ar isasan 1o balleve that there has boen, except as proviously disclosed 1o and acknowlodgad by Lender in
writing, (I} any use, generalion, man.1*zcture, slorage, traatment, disposal, relaage, or threateried ralease of any hazardous waste or subslance by
any prlor owners or accupants of the Progarty or (i) any aciual or threatoned litigation or claims of any kind by any parson relating 1o such
mattars, {c} Excopl as praviously discloced to und acknowledged by Londar in wiiling, (1) nelther Grantor nor any tenant, coniractor, egont or
othar authortzed user of the Proparty shall vie, generats, manulaciure, slore, tronl, dispere of, or roioasa any hazardous wasle or substence on,
under, or about the Property and (If) any surn aclivity shall be conducted in compliance with al! applicable lodernl, stato, and local laws,
ragulalions and ordinances, Including without limatior. those laws, regulalions, and ordinances described above, Grantor aulhorizes Londar and
Its agants fo enler upon the Property lo make sucn Irspections and tosts as Lendor may deem appropriala to datermine compliance of the
Property wihh this section of the Morigaga. Any inspralions.or tests made by Lender shall be tor Lender's purposes only and shall not be
construed lo creale any respensibifiy or llabilty on the wart'sf Lander 1o Grantor or to any other porson. The raprasentalions and warranlios
contalned hereln are based on Granlor's due dillgenca In Inve stigating tho Property lor hazardous wasto, Granter haraby (&) rolcases and waivas
any fulure claims against Lander for indemnity or contribution In 1'io evant Grantor becomea kable for cleanup or othar costs undar any auch laws,
and (5) agress 1o indemnily and holid harmiess Lender agalnst any and all claims, iogsses, Ylabiiitles, damagos, ponallies, and expanses which
Lender may direclly or indlrectly sustain or suffer resulling from a‘oreuch of this section of the Morlgage of s a consequence of any usa,
generation, manufacture, storage, disacsal, releasa or threalened relerise accurring prior to Granlor's ownarship or Inlerest in tha Property,
whather or not the same was or should have been known to Grantor. Tiva riurlsions of this section of the Marigage, including the obligation to
indemnity, ahall survive the payment of the Indebladness and the sallsiactior siidl roconveyance of the lien of this Morigega and shall not bo
affected by Lendar's acquisltion of any Intarest in the Proparty, whether by foraciasire or gthorwise,

Nulsance, Waste, Granlor shall nol cause, conduct or permit any nuisance nor comnii, pormii, or autfer any siripping of or waste on ar o the
‘Property or any portion of the Property. Specifically withoul limilatlon, Grantor will not fameve.-or grant lo eny othar parly the right %o remove, any
timber, minerals (including oll and gas). goll, gravel or rock producta without the prior writianurasent of Lender,

Removal of Improvements. Granior shall not demolish or remaeve any Improvementa from e Rigal Property without the prior weitton consent ol
Landar. A a candiien to the removal of any Improvemanis, Lentor may roquire Granter to make rrangemenis satislaclery to Lender lo replace
such Improvements with Impravements of al least aqual value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Roal Proparty at all reascnablo limoes to attend to
Lender's Intorests and to Inspect the Property for purmeses of Grantor's compllanca with the tosms end condfions f this Mongaga,

Compliance with Governmental Requirements, Grantor shall promply comply with all laws, crdinances, wind (2 lalions of all governmantal
authorllies applicabla to the use or ocaupancy of the Property, Grantor may conlos! In good falth any such iaw, c:dinance, or rogulation and
withhold compliance during any proceeding, Including appropriale appeals, 5o long a8 Granter has nollfled Landar Lt ariing prior to delng 50 and
50 long 85 Lender's Inferests in the Properly aro nol |eopardized. Lendor may require Grantor 1o post adequale-2ezisity of & suroly bond,
reagonably sallslactory to Lender, lo protect Landar's Intarest,

Duty to Protect. Grantor agreea neither to abandon nor leave unatiended tha Proparty, Grantor shall do all othor acts, in adcilion lo thoso acty
et forth above in Ihs section, which from the characler and use of the Proporty aro raasenably necassary 1o praieel ang prosarve tho Proporty.

CUE ON SALE - CONSENT BY LENDER. i.ander may al lig option, declara Immediatoly duo and payablo all sums secured by this upen Ihe sale ot
rransfer, without the Lender's prlor written congent, of alf or any part of the Real Property, or any Interoat in the Roal Property. A "salo or translor
means he convayance of raal propery of any right, e or Interast thareln; whether jagal or agiitabio; whmther valuntary or nveluniaty; whather by
outright sale, dead, Installmanl sale coniract, land coniract, contract for deed, laasahold Intarest with a tarm grealor 1han throo (3) yoare, leasa~oplion
contract, or by sale, assignment, or transler of any banelicial Intereat in ar lo any land trust holding le to tha Real Property, or by any olhor mathad o!
conveyanca of rea! property Interast. It any Granlor I8 a corporatian or parinershlp, translor aiso Includos any change In ownarship ol moro than
twenty-live parcent {25%) of the voling alock or parinership imeresis, as the case may bo, of Granlar. Howaver, this oplion shall not bo exorcisad by
Lender If oxorcise is prahisiled by laderal law or by lllineis law.

TAXES AND LIENS, The foliowing provisions relaling to the taxos and lions on tho Property ara n pan of this Morigage,

Paymaent. Grantor ahall pay when ¢ue ¢and In alt events prior to dellnquency) ali 1axos, payroll taxos, spoglal laxos, asaossmonts, water charges
and sewer service charges laviad agalnst or on account of the Propenty, and shall pay when duo all clalims for werk dono on or for servicos
rendered or material furnished to tha Property. Granlor shall maintaln tha Proporty froo of all llong having priorlly ovar or agual 1o \he Intoresi of
Lendar under this Morigage, éxcept [or the lian of taxes and assesamonta not dua, and axcopl as olhatwlsa provided in the lollowing paragraph,

Right To Contest. Grantor may withhold payment of any lax, assesamant, or clalm In connoglion with a goed (ailh dispute ovor the abligatlon to
pay, 80 leng ag Lender's inlerest in the Propeny is nol joepardized. | a llon arlsca or Ia fllad ao & rosult of nonpaymant, Grantor shall within filtoon
{18) daya after the lien arlsas or, If n llen Is flled, within fiftaen (16) deys atter Grantor hae notico of the fling, secura the dissharge of the llar, or i
requosied by Lender, deposil with Londer cash of a sulticient corporalo suraty bong or olhar securily salisiactory lo Londar In an ameunt sufliclont
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to discharge the lien pius any cosla and allornaye’ fees or ciier chirges (hat could nceTue an 1 Tosult of a lorociosury or anle under tha lon. [n
any conteal, Grantor shail dofand itsal! and Lendar and shall salioly any adverse judgmenl bolaro anforcomont against the Proporty, Granior shall
name Lender as an additional obligoa under any suraty band furnishe In the confoal procoadings.

Evidence of Paymont. Granlor shall upon demand {urnish 1o Landor sallafaclory avidonco of paymont of tho laxos or assossments and chall
authorize the apprapriate gavernmantal officlal to detiver to Londar at any time a wiitton siatomon of tho taxos and ansoasmanta agalner the

Property,

Notice of Canstruction. Granter shall nolily Landor al least fifteen (18) daya bolera any work ls cormmanced, any sarvicos aro lurnishad, or any
maleriale are stérpliad ta the Property, If any mechanic's llan, materialmen'a lien, or athor lion could ba assortod on account ol the work, sarvicos,
or materiala and the cost axceads $10,000.00, Granlor will upan request of Londer furnish 1o Londor ativanca nasurances saisiaciory 1o Londer
thal Grantor can and will pay he cost of such Improvemants,

PROPERTY DAMAGE INSURANCE. Tho following provisions rolating 1o Insuring tho Proporty aro a pirt of this Moiigaga,

Maintanance of Insurance, Granior shall prosure and maintain policies of {iro insuranco with etandard exiendod cavorago anderaomanta on o
raplacament basis lor ihe 1ull Ingurable valuo covering all Improvomants on the Real Proparty In an amount sulllciont to aveld appllcation of any
coinsurance clauge, and with & standard morigagoe clause in lavor of Londer, Policios ahall ba willtan by stich insurance compandes and In such
form a8 may be reascnably accopinblo lo Lender. Grantor shell delivar to Landor cenilicalos of covorago from ench tnourer containing a
glipulation that coverge will not ke cancellad or diminished withoul a minimum of tan (10) days' prior wrilten nelice o Londer,

Application ot Proveeda, Granlor shall promptly nolify Londer of any loss or damaga to the Proparly H the estimnted cosl of ropalr or
raplacement axcaode $5.290,00, Landaer may make prool of loss If Granlor falls to do so within flitoan (15) days of the casusily. Whather ar not
Lender's securlly is Imp nire d. Loncler may, al lts election, apply the proceads to tha raduction of the Indobtadnass, paymant of any lian affecting
the Proparty, or the restorsuon and repalr of the Proparty. I Lender elacts o apply tho procecds 1o reatorallon and rapalr, Granior ohall ropalr or
replace the damaged or desit ;e Impravemants in a manner selisteclory to Londer. Lender sivall, upon salistaciory proot of auch expenditure,
‘pay or reimburse Granior from the sracaeds for the reasonabio cost of repalr or rosloration Il Granior |a niat in dolault horounder, Any procoods
which have not been disbursed with'; +80 days aher their recelpt and which Lendar has not commitied to the repalr or rastoration af the Proparty
shall be used fIrst 1o pay any amount oviag to Lender undar thls Morigage, then to prepay accruad interast, and the ramainder, If any, shall ba
applied lo the princlpal balance of tha Indeb*adness. If Lender holds any procands after payment In full of the Indabledness, such procaeds ahall
be paid o Granior.

Unexplred Inaurance at Sale. Any unexpirod Ing-vanca shall Inure to the benolit of, and pass o, the purchaser ol ihe Proporly coverad by thls
Mortgage at any trustee's sale or ather enle haid udor .ha provisions of this Morigago, or at any loraclosura sala ol such Proparty,

Grantor's Report on inaurance. Upon requeat of Leader, howaver not mare than once a year, Grantos shall hurnish o Londer a repon on each
exlsting policy of insurance showing: (a) the name of tha isurer: (b} the risks Insurad; {c) the amount of tho polley; (d) the property insured, the
then current replacemant value ol such property, and thesiwaner of datermining that value; and (e} the explration dato of the policy. Granlor
shall, upon request of Landler, have an independent apprafsur zatlsfaclory to Lander delormine tho cash value replacoment cosl of tho Property,

EXPENDITURES BY LENDER. Il Grantor lails to comply with any provsion ol this Mortgage, or it soy netion or procoading s commencod that would
materlally affect Lender's Intaresta in the Property, Lender on Granlor's =a*ai! may, but shall not be raqulred Lo, taka any action that Londer doems
appropriate, Any amouni thal Lender expends in so doing will bear inleran pt the rate chargad under the Nolo from tha data incurred or pald by
Lender lo the date of repayment by Grantar, All such expenses, at Lender's opdor, will (a) be payabla en domand, (b) ba acdad to the balanco of the
Note and be apporlioned among and be payable with any Ingtallment payments 12 brcome due durlng eliher (l) the term of any applicabla insurance
poliey or (I} the remalning term of the Note, or (¢) be troaled as a balloon payineiatwhich will bo due and payabla at tha Nota's maturity, This
Merigage also will sacure payment of ihese amdunts, The rights provided for In this saraziaph shall ba in addltion 1o any olher rights or any remedlos
to which Lender may be entlitled on account of the defaull. Any such action by Lender shall nzie consirued as curing the delault se as to bar Lender
from any remedy that It otherwise wauld have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properiy. cre a part ol (his Mortgage.

Title. Granior warranis that: (e} Granlor holds good and marketabie litle of record 10 the Prorurivin feo simplo, froe and clear of all iena and
-ancumbrances other than those set lorth in the Real Proparty doscription of In any Itle Insuranca piicy; tile rapor, or final tiie opinton lasued In
favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor hag the full right, oGwer, and authority to execute and deliver
ihis Morigage 1o Lander,

Defense of Title, Sublect 1o the exception In the paragraph abova, Grantor warranls and will loraver defaid the; titto to tha Property agalnst the
iawlul ciaims ol el persons, i the evant any action or procesding 13 commencad that guestions Grantor's lithe or 2aa-interest ol Lendar under this
Mortgage, Grantor shall defend tha action at Grantor's expanse. Granlor may be the nominal pary in such pracrading, but Lender shall be
entitled 1o participate in the procesding and to be rapresented in the proceeding by counsel of its own cholce, and Granter will dellver, or cause to
be delivared, to Lender such instrumenis as may be raquested by it from tima to tima 1o permit such parlicipation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of tha Property complies with all exlating applicable laws,
ordinances, and regulations of governmental authoritloa,

CONDEMNATION, The following jrrovisions refaling to condemnation ol the Proparty ara a pan of this Mortgage,

Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at Its elacllon require that all or any perlon of the net
proceeds of the award be applled to the indebtedness. The net proceeds of the award shall mean the award afiar payment of all reasanable
- cosls, expanses, and atiorneya’ fees riscessarily pald or incurrad by Grantor, or Londar in connaction with tha condemnation.

Proceadings. |f any proceading In condemnatlon Is filad, Grantor shall promplly nolily Lender in wriling, and Grantor shall promptly take such
sleps as may be nocassary to defend the actlon and oblaln the award, Granior may be the nominal party In such procasding, but Lender ghall be
enliflad lo parlicipate In the proceeding and to be reprasentad In the procesting by counsal of e own choice, and Grantor will dellver or cause lo
be dellverad, to Lancler such instruments as may be raquastad by It irom lima to lime to parmil such paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relating 1o governmantad taxes, foes
and charges are a part of this Mortgage.

Current Taxes, Feas and (Charges, Upon requast by Lendar, Grantor ghall execule such documenis In addition lo this Mortgage and iake
whatever other action Is requested by Lender to perfect and conlinue Lender's security interest In the Real Property, Grantor shall reimburse
Lender lor all taxes, as describad balow, togather wilh alt expanses incurred in recerding, parfacting or continuing this Morigage, including without
imitation all taxes, (ees, documanlary slamps, and other charges for recording or rogislering this Mortgage.

Taxes, The lollowing shall constitute laxes 1o which this section applles: {a) a specific 1ax upon this type of Mortgage or upon all or any part of
the Indebtadness securad by this Morigage; (b) a specific tax on Grantor which Granior |s authorized or required to deduct from paymanis on the
Indebledness sacurad by this type of Mortgage; (c) & tax on this typa of Monigage chargeable agains! tha Lender or the holder of the Note; and

TY0TISHS




UNOFFICIAL COPY




(<) a specific tax on ol or any portion &f the Indeblodnase or on paymanta of pringlpal and Intarest mada by Granlor,

Subsecuent Taxes, |f any tax Io which this soction applies Is enacted subsoquent te tho data of this Moitgago, this avoni shali have tho gamd
effact as an Event of Doleull, and Lendor may axorciso any or all of ilo avallablo romadios lor an Evant of Dofault aa providad bolow unloss Grantor
aither (a) paya the tax batara it bacarmas dalinquent, or (k) conloata the tax as providod above in tho Taxos and Lisng soclion and doposits wilh
Lendar cash or a sulliciont corparate stiraty bond or other aecurlly salisfaciory ta Londar,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisions rolating to this Mortgngo a0 n socurlty agreamanl aro a parl of thia
Mortgage,

Sacurity Agreament. This inslrumant siiall consiitute a socurlty agreamont (o the axlonl any of the Proporty ceislituton lixtures or othor porsanal
proparty, and Lendor ohall have all of the rights ol a socured party undor tho lllicai Unifarm: Conwvarclal Coda ao amendad from tma 1o tme,

Securlty Interest, Upen recuosl by Londor, Grantor shall oxacutn linancing slatomonts and inko whalovor othar aclion i8 taqueslod by Landar to
parfec! and continuo Lender's socurlty inloreat In the Renle and Peraonal Proporty, In addition 1o recording thls Martgnge In the roal proparty
tacarda, Lander may, ot eny fima and withoul funther autherizatlon from Grantor, flio oxnculod countorpane, coplas or raproductions of this
Mortgage 85 a financing slatament. Granior shall reimbureo Landor for all oxponaes Incurrod in porfacting or conlinting this security intoront,
Upon datault, Grantor shall assembig ko Porsonal Praporty In a manner and at a placo roatienably convenlent 1o Grantor and Londer and make it
avallabia lo Lander. within throe (3) dayt aftor raceipt of wiittan damand fram Lendat,

Addresaes, Tw.m.lling addregses ol Granior {dobior) and Londor (securadt parly), from which informalion concarning tho socurlly inloroal
granled by thla Morizzge may bo oblained {pach as requirod by tha Minola Unilorm Commarcint Cada), aro ag alntad on tho lirat pago of thia

Morigaga.
FURTHER ASSURANCES; AT(QINEY=IN-FACT, Tha lollowing previsiona ralaling to fwihor aasurancos ara n part ol this Morigago.

Further Asaurances, At ary ¥roe, and rom limo to tima, upan raguost of Lendar, Grantar will meke, oxoduto and dolivor, of will couso 1o bo
made, executod or dolivoreq, 'v Lzader or 10 Londar'a dasignes, and whon ragquoatodt by Londor. catign 1o bo tled, rocorded, rofiied, or
rerpcordad, ag the case may ba, at ruch imas and In such oilicos and plncos aes Loider may doom approprlato, ony nnd all such mergagos,
deods ol trust, securily dends, senuy agroomenta, {inancing slalomantos, conlinuation statomants, Inatrumanty ! turthar neswranca, cotitiontos,
and other documents as may, In the so'y tpinlon ol Lander, bo necossary or doslrablo in ordor to alfectuaio, complolo, paifoct, contiuo, or
proserva {n) the obligations of Grantor wrde the Nole, this Morigngo, and {ho Rolatod Cocumants, and (b) tho liens and socurly inlorasls
crentad by this Morlgage as lIrst and prior lluns or-the Preparty, whather now ownad or horgaftor acquirod by Grantor, Unlosa prohibilod by law
of agreed \o the conlrary by Lender in writing, Cranter shall roimburse Londor tor ol cosls and oxponsos Incutrnd In connectlon with tha mattors
felerrad to In this paragraph,
Attornay-In=Fact, | Granier fnila to do any ol tho jinr gy roforred lo in tho pracoding paragraph, Landor may do 8o for and (o tha name of
Granior and at Granlor's expense, For such purposoes, Erapior haroby imavocably appoinia Londor av Granlar'n altorney=In=lact ior tha purpose
ol making, executing, delivoring, fling, recording, and dony all olher things e may bo nocuasary or dogslrable, in Londor's solo opinlon, to
nccompliah the matters reforred Lo in the pracading paragraph.
FULL PERFORMANGCE. [l Granior pays oil the Inclobladness whon dus, rac othorwloo perferms all the ebligations imposad upoen Granter undar this
Morigage, Lendar shall exacule and dellver o Grantor a sultablo satlsfaciar of this Morigago and sullable ptalomonts ol lerminallon of any financing
gtetement on flle evidancing Lender'a securlly Inlerost in the Ronls and the “arsenal Propatty. Grantor will pay, It parmitiod by applicablo law, any
reasonable tarmination fee ag dotarminad by Londer Irem time [o time.

DEFAULT, Each of tha following, at the option of Lander shall constitule an Evonl of Qo'ault undar this Mongago:
Default on indebtedness, Fallure of Granior 1o make any payment when duo on the Inssiodnoss,

Dafault on Other Payments. Fallure of Grantor within 1he time roquirodt by thlo Mongaqo *5 make any paymanl for tnxoo or insuranco, or any
othar payment necessary to pravent lillng of or 10 alect discharge of any lion,

Compllance Default, Fallure 1o compiy with any other tarm, obligation, covanand or condition cerinirad in thls Morigage, the Noto or In any of tho
Ralated Documants,

Breaches. Any warranty, rapresentalion or stalernant made or lurnished to Longor by or on bohall of Graalor Lindar this Martgago, the Note or tho
Relatad Documants ly, or at tha time made or furnished was, false in anv matarial rospoct.

Insalvency, Tha Insolvency ol Granlor, appolntment of a rcuaver (or any part of Grantor's proparty, any assior.manl {or the benntt of cradiors,
Ihe commencaman! ol any preceading undar any bankrupley of Insolvency laws by ar agains! Grantor, or tno Girsolution or termination ol
Granlor's existance as a going business (Il Grantor Is a business), Except lo the axtant prohibited by fedaral Jay or llinols law, the death of
Grantor (It Grantor is an Individuai) alao shall constiute an Event of Dalaull undar this Morigage.

Foreclosure, etc. Commancement of foreclosure, whether by judiclal proceeding, seli~hoip, rapossaasion or any othor ragitiod, by any croditor of
Granlor against any of the Proparty. Howevar, this subsaction shall net apply In the event of a good falth dispule by Granlor as to the validily or
reagsonablaness of the clalm which fa the baals of the foreclosuro, provided thal Grantar givos Landar written totica of such clalm and furmighes
raservas or a surety bond for the claim satisiaclory lo Lender,
Breach of Other Agreement. Any broach by Grantor under tha lerms of any ather agreoment balwaon Granter and Lander that Is nol remediod
withln any arace pariod providad Lhareln, Including without Umitation any sgreamont congarning any indeblotinesy or other obligation of Granter 1o
Lender, whelher exlsting now or laler,
Evenis AHfaciing Guaranior, Any of the praceding eventa occura with raspect to any Guarantor of any ol the indobladnens or such Guaranior
<liss or bacomes Incompatent.
Insecurity. Lencar reagonably deams ltsall Insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occutrance af any avent of dafault and at any ke thorealtor, Lantior, of Wie option, may txercise
any ane or mare of the lollowing rights and remedies, in addition to any other rights or remodies provided by law.
Accalarale Indebtedness, Lender shall have the right at lls option withoul nolice to Granlor 1o declare the enlire Indebtednosa immadialely dua
and payable, Inchiding any prapayment penally which Granior would be raqulrad 1o pay.
UCC Remedies, With respect lo all or any part ol the Personal Proparty, Landor shall hava all the rights and remecdtes ol a secured party under
the linels Uniform Commerclai Code.

Collsct Rents. Lender shall have the right, without nolice to Grantor, to take posaession of tho Proparty and colloct the Rents, including amounts
past due and unpald, and apply the ne! procesds, over and above Lendar's costs, againsl iha (ndabledness, In hirtharance of this right, Lender
may require any tenant or other user of the Froperty fo make payments of renl or use faes directly fo Landar. If the Ronts are collacted by Landar,
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then Granior irevecably designates Lender aa Granlor's aliorney-In-fact te endorse instrumenls rocaivad in payment Lhereel In the nama of
Grantor and to negoliale the same and collect the proceeds. Payments by tenanta or other users 1o Lendor In response 1o Lender's damand shall

salisty the chligations for which the payments are made, whether or not any proper grounds for the demand axisted, Leondor may exarclse s
rights under this subparagraph elther In persen, by agent, or through & rocelver,

Morigages In Possesslon. Lender shall have the right 1o be placed as mongages In possession or 10 hava a racelver appolnted fo take
possession o all or any part of the Property, with tha power to protoct and preserve the Property, to operale the Property precading loreclosure or
sale, and to collect the Renis from the Property and apply the proceads, over and nbove the cogl of the receivership, agalns! the Indobladnoss,
The mertgagea In possession or recalver may aarva without bond If permitled by law. Lendar's right 1o the appaintment of a rocelver shall axisl
wheather or nol the apparent value ol tha Propenty exceeds the indebtadnoss by a substantial amount. Employmani by Londer shall not disqualtly
& parson from serving as a recalver,

Judicial Foreclosure, Londer may obtaln a udicial docroo loreclosing Grantor's Interast In all or any part of 1he Property.

Deficlency Judgment. | permitted by applicable inw, Lender may obtaln a judgmant lor any daflelency ramalting in the Indeblodness due to
Lender aftar applicaiion of ali amounts recelvad from the exarcise ol the righta provided In thla section,

Other Remedies, Lander ahall have all other rights and remedies providod In thla Mortgagio or e Noto or avellablo ot law or In oquity.

Sale of the Propar’y. To the exient permitied by epplicable law, Granier heroby welvoa any and all right 1o have iho property marshalled. In
axarclsing Its righis wed romedies, Lender shall bo froa to sell all or any pan of the Property logolhor or aaparataly, In one salo or by soparsia
sales, Lender ahall be-uylilled lo bid at any public sale on all or any portlon of the Proparty,

Notice of Sale. Lendei shut-qive Grantor reasonablo notica of the Ume and place of any publlc sale of tha Personal Proporty or af the timo aflor
which any private sale or ~ihe' Intandod disposilion of tha Persenal Propory Is to bo made, Roasonablo notica ahall moan notice given at lensl
ten {40) dlays hofore the time o’ ks sale or disposition.

‘Walver; Electlon of Remedios, 4 wrer by any pany of a breach of a provision of (hla Merigago ahall not conalitule a waiver of or prejudice tha
pany's rights otherwise to demand sirle eompliance with thal provision ar any othor provision. Elaction by Landor to pursua any ramady shall nol
exclude puraull of any olther remady;-and an alaction lo make expendiuras or taka action 1o porform an obligation of Granlor under this Morigage
ater falfure of Grantor to perdorm shall net et ) andor's right 10 doclare a dotault and oxercise lta romedios under this Mortgege,

Attornsya' Fees; Expenses. Il Lander Instiluies an.ault or action 1o snforco any ol the lorma of thia Mortgago, Londar shall bo antitlad to rocovar
such surn &8 the court may adjudge reasonable as al orneys' leos at Irial and on any nppoal. Whethar or not any coutt aclion 18 Involvad, all
reascnable expenaes Ingurred by Lander that In Lendos s epinlen are necessary at any lima for tho protociion of ita Intorest or the onfarcomant of
it righte shell become a pan of the Indebledness payablz, on demand and ohall taar intarost irom the dala of expendituro unill ropald ai tho Noto
rate. Expenses coverod By this paragraph Includa, withe't lizaliation, howevor sublect 1o any limits under applicablo law, Lender's altornoys' loos
and legal exponses whether or not thara is a lawsull, Inchudl~-altornays' (608 for bankruptey procuodings (Including olfents 1o modlly or vacato
any automatic stay of Injunction), appeals and any anticipated pon-ludgmaont colloction sarvicas, tho cost of searching rocords, oblaining thio
roports (including forecioaurs rapons), aurveyors' reports, and £spranal leos, and tillo Insurance, to tha axten! parmitiod by applicablo law.
Grantor also will pay any courl costs, in addition lo all other sums pravigzd by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under thls Meqiosge, Including without imitatien any notico of delault and any notico of
sale jo Granlor, shall bo In wrlling and shall be ellective whan actunlly delivered %r. A ninilod, shall Ho doomnd offactivo whan deposkod in tho Unitod
States mall first clase, registerad mall, postago propaid, directad 1o the addrosses ahow/ral tho top of pago ana (1), Any party may ¢hango ils addross
lor nolicas under this Morigaga by glving formal wilttan nolice to the ather partios, Porifying that tho purposa of tho notica ks to chango tho paity's
nddress, Al coples of notices of foreclosure from the haldar of any flen which has o'y ovor this Mongngo ahall be sen 1o Landor's ddrass, as
shown noar the top of the first page of thia Morgage, For nollce pirpoeas, Grantor ngroet o Knop Loendor Informod at all timoa of Grantor's curtont

address,
MISCELLANEQUS PROVISIONS, The following miscollaneolia provisiona arg a part ¢l this Morlgey

Amendments. This Morignge, logethor with any Rolatad Documents, conetitules 1he ontiro unduratznding and ngreament of tho partica g o the
matiere sel forih In this Morigage. No alloralion of or amendment lo this Morigege shall bo alfoctivo unless givon In willing and signod by o
party or parties scughl to bo charged or bound by the alteratlen or amondment,

Annual Reparta, !l the Property is usod for purposes olhor than Grantor's rosidonce, Grantor ahall furnish to.Lanier, upon raguest, a stalomeni of
nol cash profit recolved lrom the Property durlng Granlor's pravious flagal yoar In such datail as Landor shal. rocyso.. “Nol caoh profit" ahall moean
all cagh receipia Irom tha Property less oll cash axponditures mado in connoction wiih tho eparation of ko Proputy,

Appllcable Law, This Mortgage haa baan dallvarad to Lender and nccepted by Lender In the State of ltinels~Thia Mortgage shall ba
geverned by and conalrued In Acecrdanae with the laws of the State of Hiinols,

Caption Heuadinga. Caption headings In this Morigago aro for convenionce purposes onhly and &0 ot 10 bo used 1> intorprot or dofino Ihe
provisiona of this Marigage.

Merger. Thera shall be no merger of the Interosl o estate crealed by thig Meitgago wilh any other Inloroal or ogtnle in tha Proporty at any thine
held by or for the benafil of Lander In any ¢apaclly, without tha wrilten consont ol Lendor.

Multiple Parties; Corpornle Authority, All obiigations of Grantor uncor ihis Mortgago shail ba Jolnt and sovoral, and all raforonces lo Grantor
ahall moan aach and avery Qrantor, Tils moans that each of 1ho porsons algning bolow is reaponaible for all obligatiens In thia Mergnge. Whoro
any one of morg of the Graniora arn corporaliona or parinerships, It Is not nocoasary for Londor to Inqulra Into 1ho powars of any of the Granters or
ol iha officers, directors, partners, or agents acling or purperting (o net on tholr bohall, and any Indoblodnoas mado or croated in ralinico upon the
profassed exerciso of such powaors shall ba guaranteed undor this Mongago,

Severabllilty. !l a court of compolont jurisdiction finda any provision of this Motlgngo 1o ba Invalid or unonforcoablo as to any parasn or,
circumsiance, such finding ahall not randor that provialon invalld or unonforcoabilo as lo any othar parsens or clreumotancos, ! fansibla, any augh
ollending provision shall b deemaed (o e modifiad 10 ba within tha imits of onforelbliity or valldlly; howavor, il the oifondling provislon cannot bl
s0 medifiad, i shall be strickan and all other provisions o thig Merlgago in all othar roapacta shall ramaln valid and anlorcoalsio,

Succeascra and Assigns, Subjeat 1o the iimitalions sintad In thia Merigagu on transfor of Grantor's Intorosl, this Mongago shall be binding uponi""
and Inure o the benoli of the parilas, thoir sucsassors and aasigna, Il awnorship of tho Propatty bacemes vosiod (n a pefsan othar thar Granlor, ke
Lander, withou! notice 1o Granior, may deal with Granfor's succossors with raloronco 1o this Moigage and tho Indebladnoss by way ol (T
forbanrance or extenslon withau! roloasing Grantar (ram tha obligalions ol thin Morigago or liakility undor he Indobtadnoss.

Waiver of Homestead Exemption, Granior heroby relonsos anc waivas all righls and bencilts of tho homoutoad axamption laws of tho Slato ot
linote as 1o olj Indebtodnoss securad by this Marigage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
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GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL, REV, STAT,, CH, 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PAOPERTY,

Walvers and Consents. Lender shell no! be desmed to have walved any righls under this Mortgaga (or undar the Relatad Documeonts) unless
such walver Is In wriling and signad by Londer. No daley or omisslon on the part of Lender In oxorcising any right shall operata as a walver of
such right or any other righl, A walver by any party of & provision of this Morigaga shall not constitute a walver of or prejudica the narty's fight
olherwise to demand atrict compliance with thal provision or any other provision. No prior walvar by Lander, nor any course of dealing betwoen
Lender and Grantor, shal constilule a walver of any of Lendar's righta or any of Granlor's obligations as to any lutura transactions. Whenaver
congant by Lender is required In this Morigage, the granting of such consent by Lender In any insiance ahall nol contitute continulng consont lo

subsequen instances where such consent is raquired.

GRANTOR'S LIABILITY. This Morigage is executed by Granlor, nct personally but as Trustes n9 providod abaove In tha oxerciso of tho powar and the
autherlty conferrad upon and vested In Il es such Trustea {and Granior tharaby warranis thnt It possosses fuli power and autharlty 1o execule this
Instrument). it is axpraasly undersioad and agraed that with the exception of the loregalng warranly, notwithstanding anything to the contrary contained
hereln, that each and all of the warrantos, indemwities, reprasentations, covanants, undortakings, and agreements made in this Morigago on the part ol
Granler, white In form purporling 1o be the warranlies, Indemniiles, reprasanlations, covananis, undertakings, and agreemania of Grantor, ara
naverthaless each and every ane of tham made and intandad not s persanal wamanties, Indemnilles, ropresaitations, covenants, undortakings, and
agreements by Grante. or for the purpose or with the Intention of binding Grantor parsonally, and nothing In this Martgage or in the Nole shal be
conglruad as creading u, liabliity on the part of Granior personally \o pay the Note ar any interas! that may accrua thereon, or any other (ndsbledness
under this Morlgage, or 'u parform any covenant, undertaking, or agreement, alther exprass or Implled, containad In this Mortgaga, all such Nablity, i
any, balng expressly walvid by Londer and by avary person now or heraafter ¢laiming any right or security undar this Morigage, and that so lar as
Granlar and its successors persorally are concarnad, tha legal haldar or halders of the Note and the ownos or ownore of any Indebladness shal! look
solely 1o he Proparty for the puyiesid of the Nole and Indebiedness, by the snforcemant of the lien crested by this Merigage in the mannar provided in
the Nate and hereln or by action to eifz7ce the personal llabiilty of any Guarantor.

FIRST AMERICAN BANK ACKNOWL7OCES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS
TAUSTEE AS PROVIDED ABOVE, H/.5 CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFF)AED.

GRANTOR:

By: fji\f’bm
FIUE PRESIDENT I Artn vhijey nemperp ) g A
| -
. ‘
Nart /0 -~

Robert L. Horsman, Assistant Vice President
First American Bank of Kane County

This Mort red by:

erigade praparacy 218 West Main Street

West Dundee, Illinois 60118
CORPORATE ACKNOWLEDGMENT
STATE CF }
)88

COL{NTYOF )
On this . day ol , 18 , baforo me, the undorsigned Natary Public, personally appoarod

. ; and ,

of Firat Amarican Bank, and kriawn to me 1o bo nuthorized agonta of the comporation that axeculed the Mortgago and
acknowladged the Mortgage to be tha frea and voluntary act and deed of the corporatlen, by authorlty of its Bylaws or by resolution of lla board of
direclors, fer the uses and purposes thereln mentionad, and on cath sintad that thoy aro authoilzed to axocuta 1his Mortgngo and In lact oxaculed tho

Morigagie on behall of the corperalion,

By Realding at

Notary Publie In and for the State of My commission explres

ESEHS

Ttli

LASER PRO{tm) Ver, 3.0%a {2) 108% CFI Bankers Servica Group, Inc, Alltights reservad,
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