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1. Payment uf Princlpal and Interest; Prcpi\yment nnd Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly pnyments are due under the Note, until the Note is pald in full, o sum ¢*Funds*’) cqual to one-
twelfth of: (a) yearly taxes and assessments which may attain prierity over this Security Instrument; (b) yearly icaschold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; aad (d) yearly mortgage insurance
premiums, if any. These items are called ‘'escrow items.”” Lender may estimnte the Funds due on the basis of current data
and reasonable estimates of [uture escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may nat charge for holding and applying the Funds, analyzing the necount or verifying the escrow ftems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw requires intetest
to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, nn annual accounting of the Funds showing eredits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
Instrument.

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to the
due cdales of the ssevow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, a
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the amount
of the Funds held ty Jiender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up iliecdeficiency in one or more payments as required by Lender,

Upon payment in 71110f all sums secured by this Security Instrument, Lender shall prompitly refund (o Borrower siny
Funcis held by Lender. If uide paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale o7 th~ Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums s:cured by this Security Instrument.

3. Application of Payments.."Jniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o late chares due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.

d. Charges; Liens. Borrower shall pay a'l tazes, assessments, charges, fines and impositions attributable to tite Proper-
ty which may attain priority over this Securiiy Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided ir peragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has sriolity aver this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lizn {::a manner acceptable to Lender; {b) contests in good falth
the lien by, or defends against enforcement of the lien in, legal arecredings which in the Lender's opinion operate Lo prevent
the enforcement of the lien or forfeiture of any part of the Propercy:or {c) secures from the hoider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrum<nl If Lender determines that any part of the Property
is subject to a lien which may altain priority over this Security Instruracay; Lender may give Borrower o notice identifying
the lien. Berrower shall satisfy the lien or take one or more of the actions ser *srth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or Yereafter erected on the Properly insured
against loss by fire, hazards included within the term *‘extended coverage'’ anc any oiher hazards lor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods t%i2¢Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whivpzhall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include s/standard morigage clause. Lender
shall have the right to hold the policies and renewals, IT Lender requires, Borrower shall promntly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nctive to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 15 rostoration or repair
of the Property damaged, if the restoration or repair is cconamically feasible und Lender's seeuritvs:avt lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurcacs nroceeds shall be
applicd to the sums secured by this Sccurlly Instrument, whether or not then due, with any excess paid ¢ Borrower. I Bor-
rower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance calrie- has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Prop-
¢rty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatcnd or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount ol the payments,
[f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqulsition.

6. Preservation and Mainlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste, IT this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and il Borrower aceuires fee title (o the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy; Mortgage Insuvance. If Borrower fails to perform the covenants and
agreements contained in this Security [nstrumend, or there is a legul proceeding that may significantly nifect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary 1o protect the value of (he Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender mny take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt ol Borrower secured by this
Security instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with' interest, upon notlce from Lender to Barrower requesting
payment.
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- d : 1470204 MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on OCTORIR 2%
19 2% The morteagor Is  SAHUEL GARCIA ANO GLOKLA GRKRCIF, HLS WITE

(**Borrower'). This Srcuiity Instrument is givento  CENTRUES MORTGAGE UURPORATION

which is organized and ¢xiciirgunder the laws of CRLLFORNIA . and whose address is
IR0 S.W. 12TH., AVE.Y SEERFLIELD BEACH, FL 23443
] (*“Lender'),
Borrower owes Lender the prineipei sum of N1 METY SIX TRHOUSAKD ARY NG/ 106

Dollars(U.S.§ 7&,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrumeat (. Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and paysble on  HOVEMELR 1. 7019 This Sccurity Insirument
secures to Lender; (a) the repayment of the debt ev.der.ced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter¢st, acvanced under paragraph 7 to protect the security of this Security
Instrument: and {¢) the performance of Borrower's coviauats and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herebr mortgage, grar:~and convey to Lender the following described properiy
located in [ETH County, lllinais;

Thie insvegnent 103 prepared by:  J. RFER
LR ATTAC ED LESAL [ESRIFTITH
rocord and relurn Gt
CUNTRUST PORTOARE LLEFURAT IO
Plne 02-23-113-003 O M, 10T, AE.
LA 1D e, FL S04

LOT 14 IN DANIEL'S ROAD SUBDIVISION, BEING A SULPIVISION OF THE
VACATED PARTS OF DANIEL'S ROAD AND OAK STREET AND C% _LOTS 3, 4 AND
5 IN BLOCK 1, LOTS 11, 12, 13, 14 AND 15 IN BLOCK 7 AND LOTS l, 2,
3, 4, 5, 6 AND 7 OF BLOCK 8 OF ARTHUR T. MCINTOSH auld COMPANY'S
PLUM GROVE ROAD DEVELOPMENT BEING IN THE WEST 1/2 OF SEZTION 213
AND THE EAST 1/2 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE )0 EAST
OF THE THRID PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT I“FREOF
RECORDED MAY 8, 1926 AS DOCUMENT NUMBER 9,268,584 ,INCOOK CUIINTY,

ILLINOIS. S9511075

21% S0UTH OAY a3 \ -
which has the address of 1% SO0UTH DAK STREET , FALATINE

{Streer) . [City)
[llinois 60067 ) (“*Property Address');

|Zip Code]

TOGETHER WITH all the improvements now or hereafier crecled on the praperty, and all easements, rights, ap-
purtenances, rents, toyalties, mineral, oil and gas rights and profits, waler rights and stock and all fixturcs now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the lforegoing
is referred to in this Security [nstrument as the “‘Property.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record, ’

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property. .

ILLINOIS — Singis Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83!
@D-BIIL) 18902) VMP MORTOAGE FORMS o (3131203-8100 + {800I621-7201 !
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