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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2, Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘*escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement i{s made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds arc pledged as additional security for the sums secured by this Security
Instrument. . ‘

IF the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to the
due dates of the éscrow items, shall exceed the amount required {0 pay the escrow items when due, the excess shall be, at
Borrower's oplioti;-ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held by f ender is not sufficient {o pay the escrow ltems when due, Borrower shafl pay to Lender any amount
necessary to make iup the deficiency in onc or more payments as required by Lender.

Upon payment in/ul) of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower any
Funds held by Lender, Iivador paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saic o7 the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion ns a credit against the sums recured by this Security Instrument.

3. Applicatiun of Payments, | 'iiess applicable law provides otherwise, all payments recelved by Lender urkler paragraphs
| and 2 shall be applied: first, Lo late clarges due under the Note; secondl, to prepayment charges due under the Note; thivd,
to amounts payable under paragrapl. 2, fourth, to interest due; and last, to principal due.

4. Charges: Llens. Borrower shall pay all-taxes, assessments, charges, fines and impositions attributabic to the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided-in-paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly (o the person owed payment, Borrewss shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymani, tirectiy, Borrower shall promptly furnish 10 Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which ans reierity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien ia 0 manner acceptable to Lender; (b} contests in good faith
the llen by, or delends agrinst enforcement of the lien in, tegai Hroveedings which in the Lender's opinion operaie to prevem
the enforcement af the lien or forfelture of any part of the Proparty; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrusicrie, If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instruprer, Lender may give Borrower a notice identifying
thie lien. Borrower shall satisfy the lien or take one or more of the actionsGet/forth above within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now ‘:.aung or hercafter crected on the Property insured
against loss by fire, hazards included within the term **extended coverage® an<’ any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and far the perioasthri Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approvul wiiich shall not be unrcasenably withheld,

All insurance policies and rencwals shall be acceptable to Lender and shall incliwde wsrandard mortgnge clause, Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall srainptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt wotize to the insurance carrier and
Lender. Lender may make proof of loss il nol made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, Insirance proceeds shall be applizd te restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security' iriol lessened, 1T the
restoration or repair is not economically feasibie or Lender’s sceurity wonld be lessened, the insuransc proveeds shall be
applicd to the sums secured by this Securlty Instrument, whether or not then due, with any excess pnia t= 2arrower, If Bor-
rower abancons the Property, or does not answer within 30 days a notice from Lender that the Insurance sorri=r has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Prap-
erty or to pay sums secured by this ‘Security lmlrumcnt, whether or not then cue. The 30-day pericd will begin when the
notice is glven.

Unless Lender and Borrower atherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pnymcnts.
IT under paragraph 19 the Property is acquired by Lender, Dorrower's right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums sceured by this Security
Instrutment Immedintely prior to the acqulsition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and lee title
shall not merge unless Lender ngrees to the merger in wriling.

7. Protcetion of Lender's Rights in the Property; Mortgage Insuvunce, 1f Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, prabate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does notl have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payabte, with [nterest, upon notice from Lender to Borrower requesting

payment.
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MORTGAGE 1 4 =

THIS MORTGAGE (*'Security ln.grumem”) is!-%ivgn on OCTOBER 25'1'}81
19 89 . The moriguzor is RICHARD L. JOHN ’ mw AND TEPHANIE R.
XK L JOHNS, HIS WIFE RET by
~LZ

(*‘Borrower"*}. This Sicu' ity Instrument is given (o DRAPER AND KRAMER , INCORPORATED

which is organized and exisiig inder the laws of ILLINOQIS , and whaose address is'
33 WEST MONRCOE STREET CHICAGO, ILLINOIS 60603

NINETY THOUSAND AND 00/100

(“‘Lender'”).

Borrower owes Lender the principsaum of

Dollars (U.S+S 90,000.00 ). This debl is evidenced by Borrowet’s nole
dated the same date as this Security Instrument (*'Note'"), which pravides lor monthly payments, with the full debt, if not
paid earlier, due and payable on ~NOVEMZZX | 1ST , 2019 ., “I'his Security Instrument
secures to Lender: (a) the repayment of the debt evidzesed by the Note, with interest, and all renewals, extensions and modifien-
tions; (b) the payment of all other sums, with intercst/pavanced under paragraph 7 to protect the seonrity of this Security
Instrument; and {¢) the performance of Borrower’s coveants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grasit and convey 1o Lender the following described property
located in COOK County, llinots:

LOT 19% IN MEADOWS SOuld PHASE III, BEING A

SUBDIVISION CF PART OF THE EAST 1/270¢, THE NORTH WEST 1/4 OF SECTION

25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF /IJHE THIRD PRINCIPAL MERIDIAN
ACCORDING TC THE PLAT THEREOF RECORDED ['FBRUARY 28, 1989
AS DCCUMENT 89085182 IN COOK COUNTY, ILLINATS.

LA TR A ceep e ey ok,

N30 ATT 27 PN I2: 24 88511191

TAX IDENTIFICATION NUMBER: (D& -~2S< /O /0.4

. STREAMWOOD '

which has the address of 943 HARTWOOD DRIVE
{Clty]

[Street]
60107 (*'Property Address'');

(Zip Codc]

Hlinois

TQGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, np-
purtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the foregoing
is referred to in this Seeuarity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is ln_wl‘uily seised of the estate hereby conveyed und has the right to mort-
gage, grant nnd convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agninst all claims and demands, subject 1o any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unlform security instrument covering real property.

ILLINOIS — 5ingle Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

D - 6IL} weon VMP MORTGACGE FORMS » (3131293.0100 » (JOMIE21-7291
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