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This Indenture mnde ____October 20; 19893 it th: That whe
JOHN [, MORLOCK AND CATHIE KOHL MORLOCK, HIS WLIE, witnesseth: That whereas,

, (hercinafter called mortgagors)

have executed and delivéred a certain mortgage dated October 20, 1989 '
and _ in the office of the of ..Cook County, Ilinois, on
date of ~ hereof Chereinafter called  “mortgage™, conveying to . THE FIRST ('TI-ITCAGQ"

: BANKOF ST CHARLES™ " : A the following described real aslate located
:n_ ltpala tine County of : Coole , and State of Dlinois,
a-wit: :

lot 24 of Morgan's Gate Sulxlivision, being a Sulxlivision of part of the North East
1/4 and. the South East L/4 of Section 8, and the South West 1/4 of Section 9, all
in Township- 42 North;Range. 10, . .East of the Third Principal Meridian, according to ,
the plat thereof recorded - August 3, 1987 as Document 87425912, in Cook County,
Illinois, B ‘ ‘
0K COUNTY, ILLIMOIS
’.‘H LI At 24 "__r"!'\.gpln

SR

HRG 00T 27 PH IR S 89511198

R O A ¥

S adt
4

T _ T, fent
. 1':"""("\"\.—“‘-’ . Vatal alatise :
NOW, THEREFORE, In consideraiion of the dishursement to the mortgngors of the proceeds of the lonn secured
by said- trust deed and for the puiprsc @l further securing the payment of indebtedness secured thereby, and the
performance by the mortgogors of their covanants and agreements therein contained, and in further consideration of
the sum of One Dollar to the mortgagors'in-hand pald, receipt of which is hercby acknowledged, the morigagors do
hereby sell, assign, transfer and set over untoTHE FIRST CHECAD- PANK OFF ST, QWRLES, ST, OPRLES, 1L, a
corporation organized and existing under theaw's of the State of Illinots, (hercinafter called “assignee'’), all the rents,
issues and profits of and arising from the premuses, now due or which may hereafter become due under and by virtue

o
of any lease, whether written or verbal, or by virtur of any agreement for the letting of, or the use or occupancy ol
oo said premises or any part thereof, heretoFore made ¢rentered into by the mortgngors, or their predecessors in title or
any persons clalming by, through or under them, or whizn siwll herenfter be mnde or entered into by said mortgagars,

or any subsequent owners of said premises, or persons ¢.aiming by, through or under them, or which shall hercafter be
r made ar entered into by said assignee under the power hereby granted. Martgagors further sell, assign, teansfer and set

over unto the assignee all their right, title and interests in-urd to all such leases and agreemsents now in force or
hereafter made. Mortgagors shall upon request furnish (o the nssignee information concerning all lenses of the
premises or any part thereof hereatier made from time to time, onud-shall upon demand assign all interest in, and
deliver executed copies af, all existing or future leases to the assigvee. The morigagors shall not consent to the
cancellation or surrender of any lense or suffer or permit any party to be velieved of liability lor the puyment of rend or
consent to a reduction of the amount of rent reserved thereunder, or in any way impair the security hereol without the
express authorization of the assignee in each instance.
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Mortgagors hereby grant to assignee the exclusive right lo exercise, and -t herchy Irrevocably appoint the
assignee the true and lawful nttorney of the mortgugors to exerciae, any and all Z%the foliowing rights and powers:
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(1) 'To take poasession of, operate, manage and control said premises and conauct the business thercof.

(2) To take possession of alt documents, bboks. records, papers and accounts of the mor'gagors or then owners
of the premiaes relating thereto.
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(3) To lease the promises or all or any portion thereof to any parly or parties, at such rratal and upen such
terms as said asignee shall in its discretion determine (including leases for terms expiring beyrno the maturity of
the indebledness sceured by said morgage or beyond the expirntion of the statutory period of rzdemption {rom
any sale)

(4) To collecl, sue for, receipt for, settle, compromise and give acquiltances for all the rents, issues and profits
hereby assigned.

(53 To use such measures, legal or eguilable, as in ity discretion may be deemed proper or reasonahle, to enforce
the payment of such rents, issues and profits or to secure or mainlain possession of spid premides or any portion
thereof, including an action or actiong for the recovery of rent, an nction or actions in forcible detainer, und an action
or actions in-dislress for rent, and to cancel any leases er-sublenses or terminate any right of possession for any cause
or on any ground which would entitle.the mortgagors to cancel or terminate the same; il being the intention of the
mortgagors Lo constilute said assignee landiord of said premises, for all intents and purpeses, with all right which
said mortgagors would have but for thia agsignment.

(6) 'To sign the names of the mortgagors to all pnpers and documents in connection with the operation, man-
agement and control of snid premises and the conduct of the business theresf.

(7) To make all necessary or proper repairs, renewals, replacements, alterations, additions, betterments and
improvements to said premiaes ns to said assignee may seem judicious.

(8) To insure said premises and all risks incidental to the asgignee'’s possession and*;operatlen thereot,
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Assignee shall, after deducting the expenses of operating said real estate and of maintenance, repairs, renewals,
replacements, altarations, betterments and improvements, and after the payment of all insurance premiums and the
payment of just and reasonable compensation for the services of the assignee, and its attorneys, agents, clerks,
servants and others employed by it for services rendered in connection with the operation management and control
of said premises and conduct of the business thereof, and after setting aside reasonable reserves, in an amount to
be determined in the aole discretion of the assignee, for any and all of the foregoing purposes, apply the residue,
if any, of the monies arizsing (a) to the payment of or setting aside of reasonable reserves, in an amount to be
determined in the sole discretion of the assignee, for the payment of taxes, apecial nssessments, water rates and
other gavernmental charges and impeaitiona levied or to be Jevied upon said premises, (b) to the payment of or setting
aaide of reasonable reserves, in an amount to be determined in the sele discretion of the assignes, for the payment of
interest and principal or other indebtedness secured by said mortgage. and (¢) to the remedying of any default exist~
ing under the morigage, such application to be made upon said various itema in the order said assignee ray deter-
mine. The amount remaining after payments have been made or reserves et aside, as abave provided, shall be paid

to the mortgagora,

.. Neither the execution and dellvery hereof, nor the exercise by the assignee of any of the rights end powers
he_t_'ein granted, shall relieve the mortgagors from the performance of any of the abligations, convenants or agree-
ments to be perfermed by sald mortgagors, their succeasors and aussigns, cantained in sald mertguge or in any lease
or leases of said premisea or any part thereof, nor shail said mortgagors be relieved from any liability for damages
on eccount of irjuries sustained by any person or persons on, in or about said premises, for which said mortgagors
would be lable be: for this assignment. Said mortgagors further understand and agree that the assignee ia acting
solely us the agen’ of said mortgagors in whatever said assignee may do in connection with the premises, and sald

assignee assumes no hability in any other capacity.

The righta and piwrsa of the assignee hereunder may be assigned by inastrument in writing to any holder or .
holders of the note or nolex secured by siid morngage and may be by such holder or holders successively assigned, '
and such.assignee and any s'ccossive assignees are hereby given the same rights and powers aa the assignee named
herein to the same extent as thovgh in each instance specifically named.

No remedy or right herein confa-red upon or reserved to the assignee is intended to be to the exclusion of any
other remedy or right of auch assigiiee or¢f the trustee under said merigage. or holders of the note secured thereby, .
but each and every such remedy or vight shall be cumulative and shall be in addition to every other remedy or right
given hereunder, or given in said morigege’ or the note secured thereby, relating to the indebtedness secured thereby

' and now or hereafter existing, at law or i eruity,

This assignment is ta remain in full forez'sud effect and to be.binding upon the heirs, legal representatives,
successors and assigns of the mortgagora until (he nidebtednesa secured by said morigige shall be fully paid and X
said morigage released, and untif ali bills, linbilitied ¢ nd expensea incurred by the nsaignee by virtue of the authority
herein contained shall have been fully paid, or unti) such-(1ine aa this instrument may be voluntarily released by the
agaignee or its succeasors or assigna,

Although it is the intention of the parties that thia iistovment shall he a present assignment, it is expressaly
understood and sgreed, anything herein contained to the contrary notwithstanding, that the assignee shall not exer-
clge any of the rights or powers hereln conferred upon it until‘a 4einult shall exiat under the terma and provisions

of Baid morigage,
. The words “mortgagors” and "asgignee” shall be deemed to inch Je the respective heirs, legal representatives, |

successors and assigns of the parties, and said waords and any and all person.) pronouns shall be taken to include
singular and plural nouna or pronnuns and masculine, and femine and neuvter pinder, as may fit the case. B

WITNESS WHEREQF, the martgagors have hereunto affixed their hi ndi nnd zeals, the day and year first
abdvelWkitten,
6 P e ~
' (SEAL)__(%LM__ (SEAL)
:mev E I'MORLOCK CATHIE KOHL MO

(SEAL) —rieee . (BEAL)

STATE OF ILLINOIS ss
COUNTY OF KANE *

the undersigned _ . & Natary Public in and for said County,
John E. Morlock and Cathie Kohl

I,
in the State aforesaid, DO HEREBY CERTIFY THAT
Morlock, his wife,

wheo are personally known to me to be the same person-S-whose name® are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that they

signed, sealed and delivered the said Inatrument as their free and voluntary act,
for the uses and purposes therein set forth.

day of Ockober  AD. 1589
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Notary Public
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