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1. Payment of P ipul efest; Prepaynrent dnd L haPgEes. orrower Shall prompily pay when due

the principal ol and interest on the debt evidenced by the Nate und any prepayment and fate churges due under the Nate,

2. Funds lor Taxes nnd Insurance,  Subject toapplicable law or to o written waiver by Lender, Borrower shall pay
to Lender an the duy monthly payments are due under the Note, until the Nole is paid in Tull, @ swmn (" Funds™) equal 10
one-twellth of: (0} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d) yearly
mortignge insurance premiums, if any, These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current dola and reasonable estimaltes of future eserow items.

The Funds shall be held in an institution the deposits or necounts of which nre insured or guaranteed by & federal
or state agency (Including Lender IF Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds snd applicable law permits Lender to moke such a charge. A charge ussessed
by Lender in connection with Borrower's entering into this Sccurity Instrument (o puay the cost of an independent 1ax
reporting service shail not be a charge for purposes of the preceding sentence.  Borrower and Lencer may agree in writing
that interest shall be paid on the Funds, Unless nn agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shull give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each deblt to the
Funds was made. The Funds are pledged as additional security for the sums seeured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments ol Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the eserow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Dorrower on monthly payments of Funds. 1§ the
amount of the Funiis held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender any
amaount necessary (c.make up the deficiency in ane or more pnyments as required by Lender,

Upon payriersin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.ender. If under paragraph [9 the Praperty is soid or ncquired by Lender, Lender shall apply, no later
than immecdiately prio: to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit aguisstthie sums secured by this Securily Enstrument,

3. Application of Rayziznts,  Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be applied: first, 1o late charges due under the Notg; second, ta prepayment charges due under the
Nate; third, tc amounls payable varler paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority. oy eesthis Security Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay these obligations in t'ie manner provided in parngraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shull promptly furnish to Lénder all notices of amounis
1o be paid under this paragraph. If Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Hcrowhich has priority over this Sccurity Instrument unless Borrower: {1)
agrees in writing to the payment of the obligalion scexsnd by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thic tien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any pu-i of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower u
notice identifying the Hen. Borrower shall satisfy the lien or tat<'ciie or more of the nctions set forth above within 10 duys
of the giving ol notice. _

5. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafier erected on the Praperty
insured against ioss by fire, hazards included within the term “extendcd Zovernge’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's upproval which shall not be
unreasonably withheld. )

All insurance policics and renewals shall be acceptble to Lender anash«iblinclude a standurd mortgage ¢lause.
Lender shall have the right to hold the policies and renewals, If Lender requires, lior ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive promplt notice to the insurnnee
carrier and Lender. Lender may make proof of loss if not macle promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shali ae npolied o restoration or repair
of the Property damaged, if the restoralion or repuir is economically feasibie and Lender’d s:curity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be fessened, the insurinee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:cess nnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tneinzarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the proceeds t+ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shu.Lnot extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the antount of the payments. If
under parngruph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
From damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is o a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ledsehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails ta perform the
covenants and agreements contained in this Seeurity Instrument, or there is a fegal proceeding that may significantiy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proleet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repuirs. Although
Lender may take nction under this paregraph 7, Lender does net have to do so.

Any amounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms af payment, these amounts shali bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.
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MORTGAGE 271305-5

THISMORTGAGE ("Securily Instrument”)isgivenon QCTOBER 26 .
19 89 Themortgugoris CARRIE D. TEAGER, SINGLE NEVER BEEN MARRIED AND RACHE
JOHNSON, SIiNGLE NEVER BEEN MARRIED

(*Borrower"), This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON OF ILLINOIS '
which is organized and existwwgunder the luwsof  PHE UNITED STATES OF AMERICA und whose address is
4242 NORTH HARLZCZM
NORRIDGE, ILLINOIF® 60634 ("Lender™).
Borrower owes Lender the princion’ sam of

SEVENTY ONE THOUSAND 5IX HUNDRED AND NO/100

Dollars(U.S.¢ 71,600.00 ) Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrume it (*“Note"), which provides for monthly payments, with the full debit, iU ot
paid earlier, duc and payable on JUNE 27,2010 This Sceurity Instrument
secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, with jarcrest, advanced under paragruph 7 (o prolect the security of this
Security Instrument; and (c) the performance of Borroy/ =% covenants nnd agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morlgige, o=uant and convey to Lender the following described praperty

located in COOK County, llinois:

UNIT NUMBER 8 IN THE HEATHER OAKS CCYOOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBZD PARCEL OF REAL ESTATE:
LOT 2 (EXCEPT THE NORTH 64 FEET 8 5/8 ‘INCYES THEREOF) IN BLOCK

1l IN SHORTLETT'S SUBDIVISION OF PART OF (I'{E WEST 1/2 OF BLOCK

5 IN CANAL TRUSTEES' SUBDIVISION OF THE .EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIXD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO LECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24542837 TOGEVHER WITH ITS
UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS IN-CZLO% COUNTY,
ILLINOIS.

14-29-217-012-1008
which has the address ol 2935 NORTH S(BSEF‘.E'IELD—UNIT B . CHIgICIAGO
tree wyl
Ilinois 60657 (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, und all easements, rights,
appurtenances, renls, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the “ Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbranees of record.
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-unifarm covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Amended 5/87
@@-BF(IL) 90N VMP MOATGAGE FORMS ¢ (3131293.8100 + (BDOI621-7201 me d

N
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COND

MINIUM RIDER

THIS CONDOMINIUM RIDER is madae this 26TH day of OCTOBER , 1989 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgago, Daed of Trust or Security Deed (tha
"Securlty instrument”) ot the same date given by the undarsigned {the “Borrowar”} to seeure Borrowar's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{tho “Lander”}

of the same date and covearing the Propoerty described In the Sacurity Instrumant and located at:

2935 NORTH SHEFFIELD-UNIT 8, CHICAGO, ILLINOIS 60657

(Proporty Addrosa)
The Property includas a unit in, together with an undlvided interast in tho common slamants of, a condominium project
known as: HEATHER OAKS

{Name of Condominium Projoct)
{the "Condominium Project’). If the owners association ar other enlity which acts for the Condominium Projact (the
“Ownara Association”) holds title to proparty for the benatit ar usa of its mombars or shareholdors, the Proparty also
includes Barrower’s interost in the Owners Assoclation and the uses, procoeds and benalits of Borrowor's Intoroest.

CONDOMINILY COVENANTS. In addition to the sovonants and agraomeonts made in the Saocurity Instrumant,
Borrowar and Lander (urthar covenant and agroe as follows:

A. Condominiur+ O>ligations. Barrower shall perfarm all of Borrowet's obligations under the Condominlum Project’s
Constituent Documents. ne “Canstituent Documents” are tho: {i) Declaration or any othar documaent which croates tho
Condominium Project; Ll Ly <fows; (i) coda ot ragulations; and {Ilv} othar equivaient documonts. Borrowaer shail promptly
pay, when dus, alt dues and acserzmants imposed pursuant t6 the Constituent Documents,

B. Hazard Insuranca. So Izar; as the Ownars Assoclation maintains, with a gencrally accopled insurance ocarrlor, a
“master” or “blanket” policy on thi Zondominium Projest whish is satisfactory to Lendor and which provides insurance
coverage in the amounts, for the perlrds, and against the hazards Lender requires, ingluding fire and hazards includad
within the term “extended coverags,” thar.

i) Lendear waives the provision in.!Iniform Covanant 2 for the monthly paymant to Londar of ono—-twalfth of
the yearly pramium installmonts for hazord iniurai co on the Property; and

(il Borrowor's obligation under Uzifoim Covanant 5 to malntain hazard Insurance coverage on the Proparty Is
deemad satisfied to the axtant that the required ¢nrar2qe is providad by the Ownars Assaciation policy.

Borrowaer shall give Lander prompt notica of any..euso in required hazard insuranae covarage.

In the event of a distribution of hazard insuranit procesds in liou ot restoration or rapair following a loss to tha
Property, whether to the unit or to commaon slomonts, any poconds payabla to Borrawaor are heroby assipned and shall ba
pald to Lender for application to tha sums securad by the Security instrumaent, with any oxcass paid to Borrowar,

C.  Public Liability insurance. Borrowor shall take suclk actlons ns may be roasonablo to insure that tho Ownors
Association malntains a public llabilty insurance policy accoptablu i', torm, amount, and oxtant of coverage to Lender.

D.  Condemnatian. The progeads ot any award or claim for Urmigas, diract or consequontinl, payablo to Borrowar in
sonnaction with any condemnation or ather taking of all or any part af ?or Proporly, whather of the unit or of the ecmmon
slemants, or for any convayance in llsu of condemnation, are heraby acsirned and shall bo pald to Londor. Such proconds
shall be applicd by Lender to the sums secured by the Security Instrumon® s provided in Unlform Covanant 8.

E. Lender’'s Prior Consent. Borrower shall not, except after notica/to Landor and with Lander's prior written
consent, alther partition or subdivida the Proporty or consant to:

(r  the abandonmant or termination of the Condominium Project, canept for abandonment or tarmination
roquirad by law In the case of substantial destruction by tiro or othur casualty or inths ¢ so of a taking by condemnation
or eminant domain;

{il)  any amandment to any pravision of the Constituant Documents If the provision is for the expross banefit
of Lander;

(il terminaticn of protassional management and assumption of solf-managemant ¢'f thy Owners Association;
or

{ivl any action which would have the effect of rondering tho public liability insurance covaraga maintained by
tha Ownaors Association unaccaeptable to Lendar,

F. Remedies. |f Barrowser does not pay condominlum dues and assessmonts whon due, then Landsr snay pay them.
Any amounts disbursed by Lendor under this paragraph F shall bacoma additional tobt of Borrowor socurad by tho Socurity
Instrumant. Unless Borrower and Lender agrae to other tarms of paymont, thase amounts shall bear interast from tha date
of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrowar requesting
paymant.

BY SIGNING BELOW, Borrowaear accepts and agroos to the terms and pravisions contained in this Condominium Ridoer.

/ /7 — 2 ‘/:Cl?"-—ﬁ/ T S0

CARRIE D. TEAGER ~Borrowar

bkl L4

RACHEL L. JOHNSON ~Borrowaer

{Soall
-Borrower

[Saal)
-Borrower
{Sign Qriginal Only)}

DPS 044
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this. 26TH day of OCTOBER :
19 89 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dead (the "Sacurity Instrument”) of the same date given by the undersigned (the “Bor-
rowsr®) to secure Borrower's Note (the "Note") to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender") of the same date and covering the property described in the Se-
ILLINQOIS curity Instrument and located at:

2935 NORTH SHEFFIELD-UNIT 8, CHICAGO, ILLINOIS 60657

Proporty Addrass

ADDITIONAL € OVENANTS in_addition to the covenants and agreements made in the Security Instru-
ment, Borrower-and Lander further covenant and agree as follows:

A. BIWEEKLY P MENTS - -

The Note provides foi tiva SBorrower!s biweekly loan payments and the termination of the Borrower’s right
to make the blwaekly payranis as l(ollows:

1. (om:rted)
2. INTEREST

The.interest.rate requirad by, Saction 2 of the Note will increase 0.25% If the Note Holder exercises its op-
tion to terminate biweekly payments pursvant to Section 7{C) of the Note and this Rider.

3. PAYMENTS
(A) T’lma and P!aca of Paymems

! wlll pay prrnclpal and interest by. making paymams eyery fourteen calendar days (the "biweekly pay-
ments’),. beginning on . NOVEMBER 30 19 89 . | will make the biweekly
payments avery fourteen days.untll | have paid all of the.princ'ppl and interest and any other charges de-
scribed below that | may owa under this Note, My biweekly ~r any monthiy paymants will be appiied to
interest before principal,

1 will make my buweekly or any monthly payments at 4242 MNOR'MTH HARLEM
NORRIDGE, ILLINOIS 60634 . or &t a diffarant piace if recul-ad by the Note Holder.

{B) Amount of Biweekly Paymenta '

My blweskly payment will be in the amount of U.S. §  320-81

(c) Manner of Payn}"e\n-t,

My bliveekly payments will be’ made by an automatic deduction from an account | will maixtaln with the
Note Holder. On or befors the date of this Nota, | will cause the Nata Holder to have In its passassion my
written authorization and voided check for the account from which my biweekly paymuri's) will be
dadudted. | will keep sufficlent funds In theé account to pay the Tull amount of each biweekly payment on ;
the date itis due. | will not change the account from which my biwaekly payments are deducted to a new [

account with the Note Holder without the prior written consant of the Note Holder. f‘:i
e

| understand that the Note Holder, or an antity acting for the Note Holder, may deduct the amount of my t::
blweekly payment from the accouht to'pay the Note Holder for each biwaekly payment on the date It is due R
untll 1 have pald all amounts owed under this Nota. #:"-
4, TERM N
it | make all'by biweekly paymsnts on time and pay all other amounts owed under this Note, | will repay
my lcan In full on JUNE 3, 2010 . which is called the “Maturity
Date". If on the Maturity Date, | still owe amounts under this Mote, | will pay thosa amounts in full on that
date. \

. N ' I
5. (omitted) ..
6. (omitted).

FOR ILLINOIS USE ONLY
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

If tha Note Holder does not receive tha full amount of any biweakly payment on the date it is due, i will pay
a $25.00 processing charge to the Note Holder.  if the Note Holder has not received the full amount of any
biweekly or manthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be & % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but enly once on
each late payment.

(B) Default
I t do not pay the full amount of my biweekly or monthly payment an the date itis due, | will be in defauit.
(C) Conversion From Blweeklry Payments

If any ons af the following conditions exist, the Note Holder may increase the Interest rate pursuant to Sec-
tion 2 abov< and the amounts of future payments due under the Note and change the due dats of each
such payment f-om biweekly to monthly {this /& called a Conversion};

iy | fail to dalizar my written authorization and voided check as required under Sectlon 3{C} above:
i) 1 fall to mainialv the account | am required to malintain under Section 3(C) above;

ity f for any reason(lreluding but not iimited to insufficient funds or unavailable funds in my account
or processing errcis made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweek’y ravment dua on any three biweekly payment due dates during any
twelve consecutive montks of the loan term.

Upon conversion, automatic deducticns will cease. All monthly payments wil} be due on the first day of
each month and must be remitted by meins other than automatic deduction. Cnce converted, payments
can never be changed back to biwsaekly aiie Hates.

The Note Holder will determine my new paymen:s by calculating an amount sufficlent to repay the balance
which would be owed under the Note (assuming al! pay ments had been made on time) at the increased in-
terest rate In substantially equal monthly Installmerts fram the effective date of the intarest rate increase
to the Maturity Date. As soon asthe Note Hoidsr elec’s o converi payments to monthly due dates, a Con-
version Notice will be sent to me speclfying the effective fate of tha change to monthly due dates; the
amounts of the new manthly paymants; the new interast rate; the affective date of the interest rate in-
crease; and the aggregata amount of any past due payments.” “i'ne effective date of the changes to month-
ly due dates will, however, precede the effective date of the ime esiincrease. Monthly payments which
pracede the effective date of the interest rate increase will ba calculzed at the original interest rata and
may include interest and principal payments for any number of days which fall batween the last biwaekly
payment due date and effective date of change to monthiy due dates. Cie-amounts of these monthly pay-
ments will also be set forth in the Conversion Notlce.  After Convarsion, | wi* pay all sums due, pursuant
to the Convarsion Notice, and if | still owe amounts under this Note on theavgiurity Date, | will pay those
amounts In full on that date In accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1, Untll Borrower’s right to make biweekly payments is terminated under the conditions. ste.ad in Section
A of this Biweekly Payment Rider, the Security instrument is amended as follows:

(a) Theword “monthiy”is changed to "blweskly" in the Security Instrument wherever "montliy” appears.

{b} In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"”), the words :ﬁ

"ane-twelfth" are changed to “one twenty-sixth,"” acld

. pod

2. | LLender tarminates Borrower's right to make biweekly payments under the conditions stated in Sec- P

tion A of this Blweekly Payment Ridar, the amendmsnts to the Securlty Instrument contained in Section  F*

B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be ~J
in effact without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Biweak-
ly Payment Rider,

.
~

: el (Seal)
CARRIE D. TEAGER/SINgLE NEVER Borrower

BEEN MARRIED
M fi M (Seal)

RACHEL L. JOHNSON/SINGLE NEVER  Sorrower
FOR ILLINOIS USE ONLY BEEN MARRIED

FORM HO:M1885 APR 86




