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LEASE-RENT ASSIGNMENT
As Security for # Lean
From WORTH BANK & TRUST
r/. :
1. DATE AND PARTIES, The ate ol this Laase-Feni Assignment (Agrooment) 1s Oclober 16, 1983, and the parting are the following:
OWNER: .
WORTH 5AMK AND TAUST AS TRUSTEE UNDER TRUST #4487, dtd. 10/16/8¢ and not personally
814 Wer (122th Saest ‘
Chicago, |.in0:a 50643
Tax'D. & _ -
RANK: .
WORTH BANK & TRUST

an ILLIHCIS banklng corp crudon Co
GB25 W, 111TH STREEYT - )
WORTH, ILLINOIS 60482 : S $1 7
Tex LD, § 36-2446055 Cn Qa’
2. QBUGATIONS DEFINED, The term "Ob!sgatlons" ] de.‘ned a9 and. lnc:udcs the fc:lowlr-g g i
A. apromissory nde, No, ., (Note) dited Dcjober 18, 1969 and executed by. WORTH BﬁNK ANLr TRUST AS TF:US"’EE IJNDER
TRUST #4487, (Bormwef, Daydble to lho oider of fank, which evidences a lcan (Loan) i E‘c'ruaer in the wrincipal arnaunt of ?22‘3 000, 00,
and all exiensiong, renewals, mudilications oF sub..nmr wfihoteol.
B. 2! futwre advances by Bank to Bcirrower, 1o Ownar, kv iny. oba ol tham.and’ Io any one al tium-and othurs:uegardless ¢ whuthar. or ml
1his Agreement s spociflcally ralrred 10 In the avidanc:e. ofin subredness wilh regard:ty such. huturd: itnd addigonal indebtodm'ss),‘
al} adcitional tums advanced, ‘and expenses incurred, by, Bask for-the purpose ol amuﬂng. Dreds '?ng or ciherwisa proiocling the Callateral
&nd its velue, and any othar sums advanced, and mrpames lnc wred, *r,f Bank pursuent t.J lhis h_ c)bmont plus in-eres‘ gt'the ralo p-ovlded
for in the Nota:
D. &l olker obligations 1o the exlont the isking of Ihe Colat aral &3, $7CAY, ‘herer:.\r s nc1 pwhlbllad by iaw, Inr'ludiﬂg but not Iimilsd o L
Habilities. {or Gvendratts, ail advances made by Bapk on Borower's, and/or i n's, bohall asiauthorized - by this Agresmant' end iabities
as guaratior, andorser or suraly, of Borrower (0-Bank,. now adlsting or he 8’ .af‘ arking,: ¢y or 1o’ hoccme’ due, diec! o lndlrocl ahsolute .
or contingent, prirnary or secondary, |t quldaledm dn!iquldamd 0 foind, SevaL it and saveraand” L .
E. Bowowers porormance of 'he terms in’ thé Nolé and Owner's: pmlofmanw of tny-te) ms iy ihig, Aqraemaul any deod ot tlusl any frust
deod, ary morgags, any dead W setura, gedl,.Any asslgnn'lnnt ofy bmaﬂcm. "ur.azt.. any, ]nan agtcament, -any: consiruction loan
agroemem any security egreement, any guara'w a\.‘rearm Wt or any nlhﬁr aqmermni ¥i ‘L ) secuws, gu&ranﬂos ot olhe"wrs" »:ates te lhe

3]

Nole or Loan.

3. BACKGROUND, The Loun is sgeured § oy, but & ot i:mllud ,a MOnNGans (Monqago) du!ad Oclobef 16 lar" on me pmpnr'y (Fioporty) sﬂula'ed in
the COUNTY OF CODK, SYATE OF ILLINOIS, dastribad I8 fnltom ,

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PAﬁT HL.R!'OF

4. ASSIGNMENT. To securs the Qbligaions and in consideration of lhe-Loan. Owner grams and assigns a secuntv inkcigmi and fiher bargains, cefls
and conveys in and 1o Bank &l of Owner's right, itk and-inierast in and to all rents and profils hom tha Proporty and all ieasns of the Property now
or hereailer mada, which are collectively known as L Collstaral and described as follows:

A. all loases (Leases) on the Froperly. [The term "Leases” in this Agroement.shall.includa all agreermm.s. writtan ¢ verbal, existing or hareatier
arlsing, for the use r occupancy ol any portion of the Property and al oatansiciss, renewals, and substitutions of such anreernents,

. including subleases thereunder.

B. all guaranties 2! the pef!ormance ol any.narty under the Leases; and

(:. theight 1o collect and raceive all revenud {Rent) fiem the Leasss on the Propeny row due or which may botome due, Hent wcludes, bu!
is not limited to the following: revenue, issus, pralils, ent, minimum rent, porcentage rent, addifianat rent, common. atea mainlonance
chatges, parking charges, real esiate laxes, oller nppllcable laxos, secur™v deposits, Insurance premium contributions, Hiquidaled
damages following dofaull, canceliation piemiums, "lo3s of rents” insurance of wther proceeds, and all tights and claims wihich Owner may
have agains! 2ny peison under the terms of the Leases,

5. WARRANTIES, To induce Bank to make the Loan to Somower, Owner makes ihe lollowing representations and warranlias:

A, Owner has good titke to the Lecses and Rent and guoa right to,assign them, and no other person has any right in them;

B, Owner has duly performed all of the tertns of the Leases thal Owner is obligated to perform;.. ..

C. Owawr has not proviously assigned or encumbered 1h Laases of the Fanl and will not lunhar azsign or em.umber the Leases ot futur
Rent;

D. N2 Rent for any period subseguent {o the curren month has b 8N coboctad, and no Hem pny.mn. has besn compromised; &

E. Owner ha3 not received any lunds from any lessee (Lessee) under the Leasas in excesd of ona month's rent for which credit has rol boangr
made on account lor accrued Rent, and any copy of, such accountithal has been delivered to Bank is true and complate. The Tormipd
“Lessee” In this Agreemant shall inchude &) persons or enlities obligated to. Owner under the Loagey; L

F. No Lessea is In delault of any ol 1he tefms of the Leases; and

6N
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G. Ownor has not and wit not walve of cthanwisa compramise any obligatidm ol s and 9‘-\! enlorce the performanco of
evory obkigation to be periormed by Lassee under tha Leass, - :

6. OWNER'S AGREEMENTS. In consicerat-on of the Loan and o protect ihe sesurity of this Agroamont, Ownar agrees: ‘

A Yo deliver o Bank upon erecution of this agreemant copies of the Leases, ceriified by Owner, as being frue and correct coples which
asccuratoly represent the transaciions betwoen the parties; ‘

B. % oboarve and pesform ali obligatiens ol Lessot under \he Leases, and to give writtlan prompt notice 1o Bank o any defoult by Leseor or
Lessea under any Loase; o _ . )

C. 1o notily in writing oach Lesses that any deposits previously delivered to Owner have been raiained by Owner or assigned and dalivered 1o
Bank &3 the casa may be;

D. o appear in and defenri any action o proceeding perlalning ¥ the Leases, and, upon the request of Bark, to do so In the neme and on
behet of Bank but at the expensa of Dwnor, and to pay all costs and expenses of Bank, includirng reasonable atiorneys' loes 1o the: exlant
not prohibited by luw, in any such acton or piccuading (n which Bank may appoar, ‘ i o

E. 1o give wiilen nolica of this Agieemani' lo each Lessea which nolico shall contaln Instructions Yo each Lesseo lhal Lossue shall, upon
receipt of notice end demand lrom Bank, make all paymenta a! Rent diectly tu Bank; and

F. ®© indemnily and hoid Bank harmiess for afl Habililes, damages, cosie and expenses, including reasanable attornays’ foes, Bank Incurs

10414 :’Rv“ilmg?ai?ml(i l.}\m‘i . t'\TH"Cm ﬂl‘iﬁ,‘ﬁ? 'MB' %{m A mldemn R'E-ZAC T=RENT ASSTCNMENT DID. 10/16/89,

. ¢ 10/16/89 RIDER ATTACHED HERETO AND MALE A PART OF LFASE-RENT ASSIGNMENT RTD. 10/16/89. nwe
’ 1al

. i )
THIS ASSICV.®'T OF REATS is executed by tha Worth Bank and Trust, not nad
personally bul as Trustee as asforesaid in the exercise of the power and ract
authority confarcad wpon and vested 4n it as such Trustee (and said Worth Bank e
and Trust, heveby wvarrants that it possesses full power and authority to . - - all
excrute this iestrsweac); snd it {3 expressly onderstosd and sgreed that nes
nothing heredn or in sadld principal or interest notzs contaiped ghall be 13
construed as creating «ny 1isbility em the sald asslgaor or on said Worth Dank
and Trust personally to yay the said principal notes oriany Interest that may
agcrus therson, or amy indcetelness accru'ng hereunder, or to perfdira any
covenants elther express or luplled herein contained; all ‘such’'liability, if
any, being expressly walved by taid assignee and Ly every persen now or
heresfier vlaiming asy right or eecurity heceunder and that so far as the
aseignot and its successor and s2id jorth Back und Trust perscnally ave
concerned, the legal holder er helders of a’:nini“.ps;iaé{pa}, and interost notes
and the owner or owners of any indebteduess accruing hereunder ghall lock
solely to the premigcs therein conveyed for the paysent thereof, by the
enforcement of the lien hareby creatéd, in the ranner heredn and in sald
principal note, provided. R o

e e e O L A W 8 (HETREY OF PRODRITY,

of

. REMEDIES ON DEFAULT. At the option of Bank, 21 or any pari of the principal of, and acc uediniarast an, thes Obligaiions shall becone immediately
d.e and payable without netice cr demand, upon the occurrence of an Svent of Dafauli.or 8tupy-Ame thataaher, In a\;‘»dil:nn. upon the occurrence
of an Event ol Deluuht oF ui any time thareaher by thongagor under tha Monigage, Bank, at Bank's ¢tien, shall have the right to exorciso any of alf ol
the foliowirg remedes: ' - : e L o

A. 15 collecs dkecty and retain Rent in Bank's nama willicut taking possession of 1 Property and 1o remand, coliect, tecoive, and sue far tha
Renl, giving propes raceipls and releases, and, aftor coduciing all reasoiable Sosts of colfectio, including reasonable ettorneys’ fees lo
the exdent not prohibited by law, eppiy tha baiance i e Note, first fo accried Interest and then to-pnincinsl; -

B. 1o declars the Obvigations: knmediately due and payabie, and, et Bank's optian, oxercise any ol the re sedies provided by Jaw, tha Nole, the
Morigage or Ihis Agreament; and : . : : '

C. o enler upon, take posIessior o, marage and operate all or any pait of 1he Property, mako, modily, eriorea o cancel any Leases, evicl
any Lassea, initease of teducs Rent, decorele, clean and make repairs, and do amy aet or incur any cos Dunk shall deom proper fo
preioct the Propesty as lully as Owner could do, and 1o apply any lunds collected trom the operatioir.of the Pronersy-in such order as Bank
may doem proger, including, but not limited 1o, payment & 1he following: Cperaling: expenses; management, Ltoxarage, atforneys', end
accountanty’ 0s; the Obligailons; and toward the maintanance of reserves fof rep .07, replacemont, Bank may. lake such action withoul:
regard 1o the acequacy nf the secuidy, With or withoul any aclion.or procesdin: .through any person or agent, inorgagee under a
morigage, or by rncaiver 1o be appointed by a count, and imespective of Owner's possuision, '

The coliaction aed apphication of the Rent or the aniry upon and taking possossion of the Property us set out in (his section sholl not cure or vaive .
any defaul, or modily or waive any hotice of defaull uncer Lhe Note, Morlgaga o this Agraarnent, ot invaiidate: any-ct dona pursucnt to Such naiice.
The enlgrcoment of such remedy by Bank, once exsicised, shall continue for so long as Bank. shall elact, rotwithstanding that such collection and
apphcation of Rent may have cured tha original default. H Bank shall thereatter elect 1o discontinue the. exercise ol any duch remady. 1he sanwe of
any otter remedy under tha law, the Note, Morigage or this Agreement may be assettad at any time and from time. 13 time following any subsegue
defeut. The word ‘default’ has the same maaning as comtained; within the Note or any other instrument avidencing the Obiigations, and Q%
Mortgage, or any othar documen! secufing, guerantying or othorwise relating fo tho Obligations,

i

LT AR

In addtion, upon tha octurence of any Evail of Delzuit, Bank shall be entilied 1o all.of the remedies provided by law, the Note and any related lo &
documents. Al fights and remedies are cumulative and not exclusive, antt Bank is anililad to all remedies provided at law or equity, whather or ﬁE
expressly se fonh. . ‘ 3>

. ADDITIONAL POWERS OF BANK. In adcion to af ofher powers grented by this Agreement an the Morigage, Bank siso has the rights andd
powers, pursuani 10 The provisions cf the hinots Code ol C24Jl Procedure, Section 15-1101, et teq. (¥

s saw.

rgnd

Lease Assignment-2.E. WBE&T TUT #4487 ‘ 10/16/88
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sclely to the premises r,hau_irn'conveyed for the pa;ﬂn!—;az thercof, by the
enforceaent of the lien hereby creatad, in the manner herein and in sald
principal nota, provided. - o
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11, TERM. Ths Agteemém shall remaln in eliect &3 long as any part of the Ot/ Ilgallo nns unpaid, }Jpoﬂpa nt Igfull of all such indehindness, :
s Bank shall execute a redease of this Agreamant upon redues!,

12. GENERAL PROVISIONS, P
A. TIME IS OF THE ESSENCE. Time is of the essence in Owner‘s parformence of el duties and obligations imgaad by this Agreemen. . of
B. NO WAIVER BY BANK Bani's course of deaiing, or Bank's forbearance from, o dalay in, the éxercise of any of Bank's righis, temedhes,
priviiages or right to Insist upon Uwnera strici performance of eny provisions conteined in this Agreement, or other loan documents, hal
e not b canstrued as a walver by Barik, uniess any such waivar is In writing and is signe: by Bank, :
b . :\}MENDMENT The provisions conjained in this Agreemeant may not be amenderl, exwpt through a wiitten amendment which is signed by
wiver and Bank,
GOVERNING LAW. This Agreement shal be governad by the lawa of the Staie ¢! ILLINOIS, provided that such laws ara not otherwise
preempled by federal laws and roguliations.
FCRUM AND VENUE, In the event of litigation pertalning to this Agreement, the exclusive forum, venue erd place ol jurisdiction siall bo in
the State of ILLINOIS, unless clherwish dasignaled In wiiting by Bank,
SULCESSORS, T’ﬁs Agraement shail inure to the benelll 21 and bind the huks, pmsnnal represontatives, succouno!s and assigns ol the
partas,
NUMBER AND GENDER. Whenover used, tha singuiar shall include tha plurd \he plural the singular, and tha usa of any gender shell be

;pwmpn

bia fo sl gendety. @
PARAGRAPH HEADINGS. Tha headings et the beginning of each p::«Jiaph, and each sub-peatagraph, in this Agfeemon. a2 fo

Y convenioncs sy and shuli not be dispositive in Intarpreting or construing tis Agreement or any part therent, :

i I IF HELD W'ENEJRCEABLE. #f any provisien of this Agreement shall ba held ureniniceabla or void, then such provision shai be daemecm '
B severable from «ia remalning provisions and shell In no way afiect tha entmceabl&ty of the romalnlng pm»ﬂsi'ma ror Ihe validty of thidmd o
w, ‘ hgroemen, L3 .

N .

) OWNKER: s

) _ m toher 16, 1989 pt

3 ) wo riTH %N AND TRUST AS TRUSTEE UNDE1R] TRusTeeasr L R

A o d ngd not personally Bt

N Attest: d_, L.M@z I By: k i Q ' ¥ X

Trustﬂl rations Manayer WORTH BALKARD TRUST  Agse, Trust Officer i
10/10/89 SEE KIDERJATTACHED HERZTO AND MADE A PARTCOTMSE-RENT 1SS (GNMENT DD, 10/16/89.
S 10/16/89 RIDER ATTACHED HERETO'ANL MADE A PART OF LEASE~RENT ASSIGNMENT DTD. 10/16/89

STATE OF ILLINOIS
COUNTY OF SOOK

1, the undérsigned, a Notary Publie, in the State aforesaid, DO HERREBY
3 CERTIFY, that Kirk E. Rascher, Asst, Trust Cfficer of EhL Worth Bank and
Trust and Mary T, Ciciora, Trust Uper. 'Tﬁ”“ghf‘ of gcuid Dank, who are
personally known 1o we to be the sowe peccows whose nawes are gubscribed to N
) the foregeing Instrument as such Assi.T.L.- joqg Tr.Opr.Mgr. respectively
appeared before we chis duy in pergon and uckuuulcdgnd that they signed ;nd
delivered the sald insiruwent as Lﬁeir own frew-and veluntary act as the free
. uad voluntary act of said nanL, as ‘Trustee us ssferesaid, for the uses and
purposes therein set forth; and the gaidTr.Opr. st-t‘ﬂq and there
acknowledgcd that she, as custodian of the cozporate 'seq) of satd Bénk did-
‘affix the carporite seal of said nank to caid instrument as-"€r own free and
voluntary act and as the 'free and weluntary uci of sidd Banl e Truatee as
aforesald, for the uses and purposes therdin set fort‘h.

[FER—
i

e

,~ Civen under my hand and mtarial beal, thiz - U“tﬂ’ day
of Octobex A.D. 19 89 ‘

-, . ' ",'.

. /‘

L i o o
i 1% .g WODAEY PUBLIC

) : ;Di?"ﬂvr*w*—w-:z—
. ﬂ"'ikl SEAL {
NAKCY [ WaLSH i

NOTARY PUBLIC EFATE OF Lm0 b
COMMISSION EXP OCT 6,195 |

szﬁ%tss&

EIVEYTER
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Attached hereto and made a part hereof

Legal Description:

Parcel 1:

Parcel 2:

THAT PART OF BLOCK 1 IN FIRST ADDITIGN TO WEST PULLMAN,
A SUBDIVISION OF THE NORTH FAST 1/4 OF SECTION 27,

TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE TH]HD PRINCIPAL

MERIDIAM, LYING SOUTH OF THE NORTH 32% VLE ET OF SAID
BLOCK 1, LYING WEST OF THE EAST 141 FEET THEREOF, LYING
WEST OF THE WEST IINE OF HALSTED STRELET A5 ORIGINALLY

LAID OUT ON THE PLAT OF SAID SUBDIVISION AND LYIKRG EAST’

O THE LINE DRAWN FROM A POINT ON THE SOUTH LINE OF

SAFD BLOCK 269.6 FEET EAST OF THE SOUTH WEST CORNER
THERGOF TO A POINT ON THE SOUTH LINE OF THE NORTH 325

FEET €rf SAID BLOCK, 269.1 FEET EAST OF THE WEST LINE
THEREOI’, TN COOK COUNTY, ILLINOIS.

THAT PART 0 BLOCK 1 IN FIRST ADDITION TO WEST PULLMAN.
A SUBDIVISION OF THE NORTI! EAST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 14 EASYT OF THE THIRD PRINCIPAL

MERIDIAN, LYINC S0UTH OF THE NORTH 345 FEET OF SAID -

BIOCK 1, LYING WIESYT OF A LINK DESIGHATEFD AS AR FOR
TDENTIFICATION DEAW! FROM A POIRTYT OGN TS S0P LTHE o)
SATD BLOCE 255.6 FEFD BAST OF THE SOWS Wil CORHER
THERLOF AND RUNNIMNG T0 i DOIHT O 'Uin Gouity LINE OF THE
HORTH 325 FEET OF SALD pBLOCK, 2uL5.1 #hLo EasT of THE
WEST LINE THEREQF, AND LYIUG NORTHEAUTURLY OF THE
HORTHEASTERLY LINE OF THE FOLEOKING DESCR J‘WIJ RIGIIT OF
WAY:

COMMENCING AT A POIHT CN THE SQUIHTLINE 0" S5ATD BLOCK
1, 255.6 FLET EAST OF THE S0UTH WEodrs CNER CTHEREOY,
THENCE NORTH ALONG A LINE THE EATENSLION U WHICH INTER-
SECTS THE SOUTH LIHE OF THE HORTH 32% IEET OF SAID
BLOCK AT A POINT 255%.1 FEET FAST OF TUE &EST LINE OF
SAID DLOCK, FOR A DISWANCE OF 39,5 FEET -T0CA POINT,
THENCE NORTHWESTERLY TROM SALD POINT ALONG A  ZURVE TAN-
GENT TO SAID LINE WLIUH A RADIUS OF 243.8 FEET, 'A DIS-
TANCE OF 31z.46 FEET TO A POINT ON THE SOUTH 1J4WE OF

THE NORTH 325 FEET OF SAID BLOCK, 80.35 FEET EAST OF.

THE WEST LINE OF SAID BLOCK; THENCE EAST ALONG SAID
SOUTH LINE OF THE NORTN 325 FEET OF BLOCK 1 39.8 FEET
THENCE SOUTHEASTERLY ALONG A CURVE CF RADIUS OF 257.8
FEET CONCENTRIC WITH AND 14 FEET FROM LAST DESCRIBED
CURVE A DISTANCE OF 205.45 FERT TO A POINT MARKED BY A
STEEL RAIL ON THE LINE AE HERETOFORE DESCRIBED AND

123.3 FEET NORTH OF THL SOUTH LINE OF SAID BLOCK; -

THENCE SQUTH ALONG SAID LINE AB, £3.8 FEET TO ‘TME POINT
OF BEGINNING IN COOK COUNTY, ILLINOIS.

ETIVETSL6S
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Legal Description continued:

LAR T

Parcel 3: A STRIP_0F<LAND FOURTEEN FEET IN WIDTH THE CEHTERLINE
OF WHICH IS5 DESCRIBED AS FOLLOWS TO WIT:
COMMENCTHG AT A POINT IN THE SOUTH LIKE OF BLOCK 1 IN R
THE FIRST ADDITIOR TO WEST PULLMAN, A SUBDIVISION OF 73
THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, i
RANGE 14, EAST OF THE THI®D PRINCIPAL MERIDIAN, IN COOK o
COUNTY, ILLINOIS AS PER rLAT OF SAID SUBDIVISION RE~ : 4
CORCED AUCUST 22, 1692 AS DOCUMENT 1721159 262.6 FRET
EAST OF THE SOUTH WEST CORNER OF SAID BLOCK -1; THENCE.

_NORTH 272.22 FEET: TO A POINT IN THE SOUTH LINE OF %HE

LORTH 325 FEET OF SAID BLOCK 1 262.i FEET EAST OF THE
iFST LINKE OF SAJD BLOCK 1 (EXCEPT THE RAILROAD RIGHT OF
WAY RUNNING FROM WRST 120TH STREET, FIRST NORTHERLY AND
THdN~E CURVING NORTHWESTERLY. } .

PIN: 25-29-202-013-0000
25-29-202-014-0900
25~-29-202-015-9000

Praperty Address:  E14-822 West 1201 Stroet, Chicapo, [Llinois 606473 =
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