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To Have and 10, Hold the above-described. premises, with the
appurienances and fistures, unto ihe suid Morigagee. its successors
and askgns, lorever, for the purposes.and uses herein-set farth, (rzz
from a)) rights and. benefits under and by virtue of the Homesiead
Exemption Laws of the Staie of [Winois, which said rights.and -
benefits 10'snid Mortgagor does hereby expressly release and waive.
*'And Sald Mortgapor covenants and agrees:

To keep said premises in good tepair, and not 1o do, or permit 1o
be done, upon said premises, anything that may impair the value
ihereo). or of the security imended 10-be ellecied. by virtwe of this
insirument: not 1o suifer any llen of mechanics men o maserial
men 1o atiach (o said premises:. (o pay 1o the Morigagee, as
hereinefter provided, until said note is fully paid, i1)'a sum sufii.
cient 1o pay oif taxes and assessments on said premises, or any tax
or assessment thet me B levied by authority of the Stae of 1)
linots, ot of the county, wown, villiage, o ¢ity in which the said
fand is situate, upon the Marigugor on actount of the ownership
thereof: (21 8 sum sufficieni-o-zep alt bulldings that may o1 any
time be an sald premises, duiing the continuance of said in-

* debredness, insuted for the benelit ol she Mortgagee in such forms
of insuranee, and in such amounlts,‘as i3y be required by the
Moripagee.

In case of the relusal or negleet of the Mortjacar 1o make such
paymenis, of (o satisly any prior lien or incuinbrance other than
that for taxes or assessments on 3aid premises, of fo Kusp said
- premises in good repair, the Mortpagee may pay such taxes,
assessments, and insurance premiums, when due, and ma. make
sugh repairs 1o the property herein mongpaged o5 in its dhseretien it
may deem necessary [or the proper preservation thereof, anf aay
mongys 50 paid or expended shall become so much additional in-
debredness, secured by 1his 1norigage, 10 be prid oul of prozeeds of
* the sale of the monigaged premises, if not otherwise paid by the
< 'Mortgagori -

41 is eapressly provided. however (all other provisions of this
mortgage 1o the contrary notwithistandingt, that the Morigagee
stiall ot Be -requited nor shall'it have the right 10 pay, discharge,
OF femoNe any 1%, BISESSMENL, OF aX lien upon Of a}ninst the
premises, described herein or any part theteo! or the improvement
sitiiaied thereon, 5o long as the Morigagor shall, in. good. fith, con:
test the same or the validity thercof by appropriate legal pro-
ceedings brought in 8 court of competens jurisdiction, which shall
operal 10 prevent the collection of the tax, assessmend, or lien so
coniested ang the-sale orforfeiture of the'sald premises or.any part

thereof 10.satisly the same,
*And 'thie shid Morigagor further covenanis and .ig::é; as {ollows:
‘That he will promptly pay the. principal.of and interest-on the

indebiedness evidenced by the said note, at. the times and in the

manner therein provided: Privilege is reserved to pay the debt in
whole-or In part on any insiafiment due date,

* That. 16gether with, and in addition 10, the monthly payments of
printipal and interest payable under the 1erms of the note secured

hereby, the Mortgagor will pay to e Mongayee, on he first day
of cach monih untit the said note is fully puid, the following sums:

fa)- A sum equal 10 the grodid rents, il any, next due, plus the
premiums that will next beromé due and. payable-on policies of fire
and other hazard insurance covering the murigaged propesty, phs -
+ taxes.ond assessmenis next-due o the morigaped’ property all as
estimajed by the Morigdgees Jess alt sumg ajready paid therefor
divided by the number of months 10 clapse. befare tne month priot
te the date when such ground renis, prentums, taxes and

assessmenis will become delinguent, such sums 10.be held by More:.

Fapee it Lrust to'pav Said: Bround - rents, preminms, tixes and”

spacinl assessments; and

{6t All paymenis memioned in the preceding subsection of this
patagraph and all payments 10 be made tnder the note secuied
hereby shall be added 1opether and the apgrepate amoun! thereo!
shall b2 paid by the Mosgagor cach monih in a single payment 1o
b applicd by the Aloripagee to the foliowing items an the order set
fonh
() ground rents, if any, tares, speeial assesements, fire, and oiher
hazard insurance premiums;

{il} interest on the note secured hereby;
1y amortization of the principal of the said note: and
iy} lase charges.

Any deficiepey, in the amount of any such aggregate monthly poy
ment shall, pniess mate pood by the Morigagor prior 1o the Jue
dase of the next such payment. constitute an event of default
under this moripage. The Mostpaper may collect 2 “late charpe”
not to exceed four cents 148) Tor each dollar (311 for each payment
more thon fifieen (15) days in arrears, 10 COVE the eXIEa Capense
involved in handling delinquent pavments,

if the 1ola) of the paymems made by the Moripapor under
subsection {as of the preceding parograph sholl exceed the amount
of the payments actually made by the Mortpagee tor ground rents,
1axes, and sEMeENIs, or insliance premiums, 85 Lhe case may be,
such eacess, if the Joan is cuttent, al the option of the Morgagor,
shall be credited on subsequent psymenis 1o bt made by the Mol
gapor, of refunided 10 the Mongagor. If, however, 1he montily
payments made by the Mornipagor under subsection (@) of vhe
preceding paragraph shall not be sufficient to poy ground rents,
taxes, and BLSCSSMENIS, OF INBVIANCE premiims, as the case may be,
when the same <hall become due and pavzble. then the Morigagor
shall puy 10 the horigapee any amount necessary 1o make up ihe
dificiency, on o1 before the date when payment of such pround
reals. [axes, assessments, o7 insurance premiums shall be Jue, Iyt
any Mane the Morigapor shall tender 10 the Morigages, in accor
danceswi the provisions of the note secured hereby, full paymeni
of the vnvirs-indeblecness represenied theeedy, the Mortgager shall,
in computing Swamount of such indebiedness, credil 1o e ge
count of the wlertgogor any balance remething in the funds ac:
cumulated under cpz-orovisions of subsection @/ of the preceding
paragraph, |l these siat be a default under any of the provisions
of this morigage resuiin<in a public sale of the premises covered
hereby, or il the Mortgaee acquires the propeny othenwise aflet
default, the hMonpages shall apply. a8 she time of 1he commence.
ment of such proceedings or a3 tae ime (he property {5 otherwise
acgquired, the balance then remainiby, i the funds accumutated
under subscction (a) of the preceding picazraph os & credit against
the amount of principal then remaining vipaid under said noie,

2L2CTSES

Ang as Additional Security for the paymeny of the indebiedness
aforesaid the Mortgagor doss hereby assipn (o the Morigopee all
the fents, issues, and profits now due or which may herealier
become due for the use of the premises hereinabove described,

That He Will Keep the unprovemenis now existing or herealier
crected on the mortgaped proreny, insired 25 may be fequired
from vime (0 e by the Mortgagee apainst oss by fire and other
hazards, casuahics and canungencies in such amonnts and for such
periods as may be required by (he Morigapes and will pay prompd:
Iy, when Jue, any prenstums on such insurance provisicn for pay-
ment of which has not been made heseinbefore. AW insurance shall
be carried in companics approved by the Morigages and the
policies ang reneseals thereol <hall be held by the Morngagee and
have attached thereto loss poyable clauses in favor af amd in formy
accepiable 10 the Mortgapee. In ¢vent-of Joss Morigapor will pive

Page 2 Ql 4
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iminediste notice by manl o the Morrgapee, who may make proof
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