Any applidation of the prpccea's 10 (he principat shall noCexcerid oMp 1e ©F 1hd maRihly payments, which
wre-relerred to in Parngraph 2, or change the amount of such payments, Any ¢xcess Procccds over an hmount required to
d 1o the entity legally entitied thereto.

pay all sutsianding indebtedness under the Note and this Sccurity Instrumont shall be pa

8. Fees. Lender may collect fees and charges suthorized by the Secretiry, . .

9. Grounds for Acceleration of Debf,

(n) Default, Lender may, except as Himited by regulm]ons issiwd_ by the Secretary in the cose of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument 1; ‘

(i) Borrower defaults by failing to pay in full any monthly payment required 'bs' this Sécﬁﬁi&--lﬁsti‘ummu prior to
or on the duc date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirly days, to perform any aother obligations contained in this
Security Instrument. :

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if: ‘

{i} All ar part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower, .

(1i) The sale or other transfer Is pursuant 1o a contract of sale (or by deed, if there is.no contract of sale) exceuted
no later than 12 months (24 months il the Property is not the principal or sccondary residence of the Borrower)
after the date on which this Sccurity Instrument is executed, and

{iii} The cred’: of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢} No Waiver. /1 circumstances occur that would permit Lender Lo require immediate payment in full, but Lender
does not require.cues, payments, Lender does nol waive its rights with respect to subsequenst events.

(d) Regulativns of HUv Secretary. [n many circumstances regulations issued by the Sceretary will limit Qendcr‘s rights
in the case of payment dudeults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelérorion or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrower b5 a right to be reinstated if Lender has required immediate payment in Full because of
Borrower’'s failure to pay an amoun dueander the Nate or this Security Instrument, This right applies even after foreclosure
proceectings are instituled. To reinstate (he Sceurity Instrument, Barrower shali tender in g lump sum all amounts requireg
to bring Borrower’s account current includiig, 1o the extert they are abligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attornevs’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Tnstrument and the abligations thai it secures shall remain in effect as if Lender

had not required immediate payment in {ull. Howerer) Lender is not required Lo permit reinstatement if: (i} Lender has accepied

reinstalement afler the commencement of fareclosurs wroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement w'il preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the UCsicreated by this Security Instrument.

11, Borrower Not Releazed; Forbearance By Lender Notl o Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instruraest sranted by Lender 1o any successor in interest of Borrower
shall not aperate to release the liability of the original Borrower ¢ Borrower's successor in interest. Lender shall not be reguired
to cammence procecdings against any successor in interest or refuse v extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising apy right or remed; chall not be a waiver of or preclude the exercise of
any right or remedy. :

12. Successors and Asslgns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this Securil
Instrument shall bind and benefit the successors and assigns of Lender and B rroveer, subject to the provisions of paragraph
D.b. Borrower's covenants and agreements shall be joint and several, Any Borrosier who co-signs this Security lnstrument
but does not execute the Note: {a) is co-signing this Sccurity {astrument only to riecipage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Tnstrument; (bB) is not persoanily obligated to pay the sums secured
by this Security Instrument; and (¢) agrces thar Lender and any olher Bosrower may agres 1o extend, modily, forbear or make
any nccommodations with regard (o the terrn ofF this Security Instrument or the Note¢ withiout that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be gisen by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be dirocted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be giver, by irst class mail to Lender's
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided 1or 3i2%3s Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragropb,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law.of the jurisdiction
in which the Property is tacated. In the cvent that any provision or clause of this Security Instrument o/ vhe Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confMicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared 10

be sevevable,
15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditinnally assigns nnd iransfers to Lender gll the reats and revenues of the Property.
Barrower authorizes Lender or Lender’s agents ta colleet the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Leader's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenani ar agreemertt in the Security Instrument, Borrower shall colteet and receive all rents and revenues of the Propeny
us (rustee for the benefit of Lender and Borrower. This assignment of rents ¢onstitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach te Barrower: (o) all rents received by Borrower shall be held by Borrower as trusice for
benelit of Lender only, to be applied 1o the sums sceured by the Security Instrument; (b) Lender shail be entitled to collect
and recelve all of the rems of the Property; and (¢) ench tenant of the Property shall pay alt rents due and unpaid 10 Lender
or Leader's agent on Lender's written demand to the tenil,

Borrower has not exccuted any prior assignmenl of ihe rents and has not and wil not perform any net that wosld prevent
Lender from exereising its rights ueder this paragroph 16,

Lender shall ot be required to enter upon, tnke control of or malntain the Property before or afler giving notice of brench
1o Borrower. However, Lender or a judicinlly nppolnted receiver may do so nt any tme there is & brench. Any applicaton
of remis shall not cure or walve any default or tnvalldate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debit secured by the Securlty Instrument i paid in full,

——
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FHA Cnac No,

Sinte of Illinois MORTGAGE 131:5829073:748

THIS MORTGAGE (“'Security Instrument’’) is mude on . OCTOBER 27th , 1989
The Moartgagor Is CAROLE M. SHERRY, DIVORCED AND NOT SINCE REMARRIED

whose address I8 2809 3. COMMERCIAL AVENUE, SOUTH CHICAGO HEIGHT'S 1L 60411 .
(“Borrowcr") This Security lnstrumum is glvcn 10

THE FIRST MORTGAGE CUxTURATION

which is organized and existing ‘unzer the laws of yLLINOIS ' y and whose
address is 19831 GOVERNORS H1GAWAY
FLOSSMODOR, IL 60422 {**Lender'”), Borrower owes Lender the prlncipal sum of

THIRTY THREE THOUSAND TWO HUNDWET; SIXTEEN and NO/100

Dollars (U.S. $33,216,00 ). This debt is evidenced by Borrower's note dated thc same dme as this Securily
Instrument (”Notc"). which provides for monthlpayments, with the full debt,. if nat paid carfier, due and payablé on -
NOVEMBER 1st 2019 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exlensicns ard modifications;: (b) the payment of all other sums, with interest,
advanced under piragraph 6 (o protect the security of thizSceurity Instrument; and () the performance of Borrower's covenants
and agreements under this Securlty Instrument and the NolesPor Lthis purpose, Borrower does hercby morighge, grant and
convey to Lender the following described property located in pook ' ,
I County, lllinois:
LOT 42 IN THE RESUBDIVISION OF BLOCK 10 IN HANNAF AND KEENEY'S ADDITION TO
CHICAGO HEIGHTS IN SECTIONS 28 AND 29, TOWNSHIP 55 »ORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOLSC

TAX I.D. #32-29-420-003

PROPERTY ADDRESS: 2809 S. COMMERCIAL AVENUE
SOUTH CHICAGO HEIGHTS, ILLINOIS 60411

H9513728

which has the address of 2809 §, COMMERCIAL AVENUE SOUTH CHICAGO HEIGHTS, ISureet, City),
inois 60411 1219 Code}, ('*Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascmcms. rights, appurtcnanccs.
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heréafter a part of the
property All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred
to in this Sccurity Instrument as the “Properly.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convef«ed and has the righc to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally 1he tille to the Property agninst all claims and demends, subjeci 10 any encumbrumcs of record,

. Payment of Principat, Interest and Late Charge. Borrower shali pay when due the prmcapal of and :mcrcst on, the
debt ewdcnced by the Note and Iate charges due under the Note.

2. Montity Payments of Taxes, Insurance and Other Charges, Boreower shall include in ench momhly payment, :ogclhcn

with the principal and interest as se¢ forth in the Note and any Jaie charges, an installment of uny () taxes and speclal assessments
levied or ta be levied against the Propcrly, (b) leasehold payments or ground: rcnh on, lhc Property, und (€) premiums for

insurange required by paragranh 4,

Page ) aof 4 FHA litimols Morigage - 6/89
w-4FI!L> 14008 VMP MORTOAGE FORMS » (395:702-8100 » 1000571720}
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UMNOEEICIAL-COPRY
NON-UNIFQRM COYENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragragh 9, Lender may foreclose this
Sceurlly Instrument by judiciul proceeding und any other remedles provided in this paragraph 17, including, but not lindied
to, reasonuble attorneys’ fees and costs of title evidence,

18. Releuse, Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge ta Borrower. Borrower shall pay any recordntion costs,

19, Waiver of Homestend, Rorrower walves all right ol homestend exemption in the Property.

Riders (o this Security Insirument. 1 onc or more riders arc exccuted by Borrower and recorded together with this
J Security Instrument, the covenants of each such vid<r shall be incorporated into and shall amend and supplement the covenants
and agreements of lh_ls Security Instrument as if the ©i4#;:{5) were in a part of this Security Instrument. [Check applicable box{es))

{__] Condominjum Rider ) [ ] Adjustable Rate Rider (] Growing Equity Rider
[ Pianmied Unit Development Rider " Gradvatec Paymen! Rider [ other

BY SIGNING BELOW, Borrower accepts and agrees (o the teriiis contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wi !
tiesses  pev s, 777 )/ﬁ% (Seal)

CAROLE M. S4ERRY -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Horrower
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STATE OF ILLINOIS, 2oal_ County ss:

I, ‘I'HE UNDERSIGNED I . a Notary Public in and for said county and state do hereby certify
that CAROLE M. SHERRY, DIVORCED AND NOT SINCE REMARRIED
, personally known to me to be the same person(s) whoqc namece(s)
aubscnbcd {o thc l‘oregomg instrumcm, a pearcd before me this day in person, and acknowledged that SHE hx signed
and: dchvered ‘the sald instroment as HER o omtfr.yfact. Qr the uses and purposes therein set forth,
“Given’ under my hand and ofr'cial ; al this Til?g%(Fuscu day of PCTOBER 19 89

My Cormission expires: - § Notary Public,. State of Jltingls LM;{ /%

My Commiss'un Exp'*ea B v gonc

Tlus [nsirumenl was prepared by; DIANE SWEEHEY i
THE FIRST MORTGAGE COEPORATION
19831 GOVERNORS HIGHWAY
FLOSSHODR. IL 60422
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ADDENDUM TO MORTGAGE i

LORTY Ricamngn
Dates OCT. 27,1989

FHA CASE ff3 131:5629073:748

Proporty Address: 2809 5, COMMERCIAL AVENUE
SOUTH CHICAGD HEIGHTS, 1L 60411

'the mortgagse shall, with the prior spproval of the Pederal Nousing
Conmisioner, ot ils designen, declare oll sums secured by this mortgage
to be jumediately wue and payable 4f all or a part of the property is
sold or otherwise transferred (other than by deviwe, dewscent or operation
of law) by the mortgagov, purauant to s contract of sale executed not
Jater than 12 months arrer the dote of execution of this mortgage or

not later than [2 months after the date of u prior transfer of the
property subject to this mavtyuge, to @ purchaser whose credit has not
been approved in accordance wirn the requivements of the commisaionor.

@ pnsis. 7. X%Z;Mm

Borrower CAROLE M, suﬁunvéf

Borrower

RBorrower

Borrower

?8g4513728

qu,5tl:37ﬁ2!g.
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