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. 10. Borrower Not Re ce 3 Ver: for payment or modifica-
tion of amortization of thas i n TAJ_I:, d rPc'%or in interest of Borrower
shall not operate to release, In any manner, the Hability of the origina) Borrower and Borrower's suecessors 1n interest.

Lender shall not be required to commence proceedings agalnst such successor or refuse to extend time for

paymenr or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Borrower’s successors in interest, Any forbeavance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a walver of cr preclude the exercise of any such righi or
remedy.

11, Successors and Assigns Bound; Joint and Severa) Liability| Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nat execute the Note, {a) is co-signing this Morigage only 16
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, (1) is
not personatly llable on the Note or under this Mortgnge, and (c) agrees that Lender and any other Borrower hercunder
may agree (o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Noie without that Borrowes's consent and without releasing that Borrower or modifying this Mortgage as 10 that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 1o be givens in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice (o Lender
as provided herelr, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other add:eis as Lender may designate by notlce to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemed to have been gliven to Borrower or Lender when given in the manner designated herein,

13. Governing _av'; Severability. The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction In which tn Froperty is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. 1n the eventaiiat any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect otlier peovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Morigage and the Note are declared 1o be severable. As used herein,
“'costs'’, “expenses’’ and “attorneys’ fees' include all sums to the extent not prohibited by applicable law or limited
hercin,

14. Borruwer’s Copy. Borrower chril ' furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Forrowver shall fulfill all of Borrower's obligations under any home rchabilita.
tion, improvement, repair, or other loan agre=mzat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ‘o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may ha'e 7g7inst parties who supply labor, materizls or services in conneciion
with improvements made to the Property.

16, Trunsfer of:ihe Property or u Benelicial Intesest 2o Rorrower. If all or any part of the Property or any interes!
in il is sold or transferred (or If a beneficial interest in Llorruwer is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender mey, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall-izi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercives this option, Lender shall give Borrower putice of acceleration, The notice shall provide a
period of not less than 30 days from the daie the notice is delivered o mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (o pay these sums priosts the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower,

NoON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and pgree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereos, voon Borrower's breach of any cove.
nant or agreement of Borrower in this Morigage, including the covenants to pay »/nei due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided In raragiaph 12 hereof specifying: (1)
the breachs; {2) the action required to cure such breach; {3) a date, not less than 10 days Jrors the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach 2.1 or before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure b jualcial proceeding, and
sale of the Property, The notice shall further inform Borrower of the right to reinstate afier acoelzsr‘ion and the right to
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrovier.u ucceleration and
foreciosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lriarier's option, may
declare mil of the sums secured by this Mortgage to be immediately due and paysble without further dercand and may
foreclose thl (Worigage by judicinl proceeding. Lender shall be entitled to coilect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reports.

18. Borrawer's Right to Reinstate, Notwithstanding lepder’s scceleration of the sums secured by this Morigage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al} sums
which would be then dué under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided-in paragraph. 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrawer takes such actiont as Lender may reasonably require to assure that the lien af this Mortgage,
Lender's interest in the Property and Borrower's obligativn 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hercunder, Borrower hereby assigns fo
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have »
receiver appointed by a court to enter upon, take possession of and manage the Property and to coltect the rents of the
Property including those past due. All rents zollected by the receiver shall be applied first to payment af the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on reseiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




wsounsonty ook NG = | C BP9l 5 (L@ Y

20, Releaso, Upon payment ol all sums sevured by this Mortgage. Lender shall release this Morigage without
charge to Borrawer, Borrawer shall pay sl costs of recordation, it any. o
21. Waiver of Homestend, Borrower hereby waives all right of homesiend exemption inthe Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNBEK SUPERIOR .
MORTGAGES OR DEEDS OF TRUST S

Horrower nnd Lender request the holder of any mortguge, doutd of trust ov other encumbranee with a lien which has
priveity ovoer this Mortgage 1o glve Notiee to Lender, ol Lenster's address sot Topth on page one of this Morigage, of nny
default under the superfor ensumbrance and of any sale or ather forecelosure action,

852ETS55

I Wipinss WHEREOF, Borrower hus executed this Moriguge,

Western Spri

8 National Bank and Trust &a Trustee
u/T/a dta 4

/89 R/K/A Trust #3128

By,
= Boirgwe
Atteat: ;
. " Borower
* STATE OF (LLINDIS, §5. | thaundessigdiro,s Nalary Publicin and lor said County, intha Siale aloresald, DO HEREBY
COUNTY OF __copofe: CERTIFYnalhagwsonswhesenamas ara sutseribediclhisdeadarapersenallyknownlome

lo be duly autharizad cificars of tha WESTERN SPRINGS NATIONAL BANK AND TRUST and
ihnt they azpeared balors sac this day Inperson and severally ncknowledged thal they slgned
and dellvered this deed In vriling as duly avlheriz ed oflicers of sald corporation and caused he
corporaleseiliobes sliixed tnrcai0 purseant ta sutharity given by tha Board ol Olrectars of said
‘corparation asihelrirae andvuiuriary act and as the Iree and voluntary act of sald corporation
jor tha uses and purposeas therein “atdorth,

Given unces my hand and cHicial seai, 2ais /(/M day af S 7 18 3?

. Commissicn expires 19 o }2“1 Aget - .
' Netary Public

ZAVICIAL SRAL
JIDIVH PURSHON 1 .
NOTARY PLBLICUTATE OF ILLINSOSS
LMY COMMISSILY, EXP.AUO. 3 1992 ’

. : ) e s GTOUNABE by TG WERIOr . B SN EONU D Lo par.
Western Springs National Bank and Trust Trust, Waatorn Speings, Nt a's s Makos) Bunk and

. g un
4456 Wolf Road ‘ I;:Zl?ju' us ulorenajd and not anmomﬁau;'dnua:c(fl::g‘Lé’r’é&:‘:‘uﬁegr“
Western Springs, IL 60558 anlon:t ?:;.Bf':;:':gu"# Lo gnlorcvabla wyriaet the Wenlarn Sr‘:rhl':a);
Attention: Jerry F. Miceli any of tha cavufmnlurfg:ﬁt?:m“’” Sprines, Winats, by reason of

N ¢
contalnod in the Jnatrumant, . - CPTO8ONBIORS or watraniios

(Space Below This Line Ressrved For Lender and Hecorden)
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