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CUNIFORM COVENANTS: Borrower and Londer covenant and agree as follows:

1. ‘l"byl'nér’l'tgf;l‘rlncipui‘nﬁ& Interest; P}epaynaent ond Late Charges. Borrower shall promptly pay when due the prin.
clpul ol‘ und mLerest. on Lhe deht ev;dencnd by the Note and uny prepayment and late charges due under the Noto,

L2 Funds for 'lhxes und Insurance. Subjact. to npphcuble Jaw or Lo & wrilten waiver by Lender, Borrowor shall pay to
Lender.on.the day, monthly puyments ara dus under the Nate, until the Nole is paid in full, a sum (“Funde”) equal 10 one-twelfth
of: (n) yearly toxes and nsﬂeasments which may attain priprity over thin Sccurity Instrument; (b) yearly leaschold payments or
mound rentg on the Proporiy, jf apy, (¢) yourly hazard insurance premiums; and (d) yearly mortguge insurance premiums, if any.
These iteme nre ralled "chrow Itums." Ilond(.r may oslimate the Funds due on the bosis of eurrent duta and reasonable estimates
of fu‘mru am.row itomu. o
C The ‘Fiinds shnll 'be held in’ un msl.ltution tlté dr.puuita or aceounts of which are insured or guaranieed by a federnl or stute
pgeney (including Lendei T Lditdoer issuch an inaLiLutmn) Lender shill apply the Funds to pay the escrow ilems. Lender may
not charge for holding and applying the Funds, unu]yz.mg the account ar verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable Jaw permits Lem}er to make such a charge. A chavge assessed by Lender in connection with
Borrower's entoring: into thip Security Instrument to piy Lhe cost of an independent tax reporting service shall not be o charge
for purpases of the preceding aentence. Bm'rower und Lender maoy agree in writing that interest shall be puid on the Funds, Unless
4n ngréemant:is made or- applicubls Jaw requires’ intérast o be paid? Lender shutl not be required 16 pay Borrower any interest
or earninga’on the Funda Lender shall give to Borrowaer, without charge, un snnual accounting of the Funds showing credits and
dabits to the Furisand the purpose (ar which each detiit to'the Funds was made. The Funds are pledged ns udditionnl security
f'or I.he Bums uucu*u by this Security Inuu'urnent .

f the umuun' or thé Fiinds held by Landm', together with the future monthly puyments of Funds payable prior to the due
clniua of the escrow items; ahall, exneed the amount required Lf ﬂ‘a EBeTOW, nbemp when due, Lthe excess shall be, at Borrower's
option, either prompti; ropoid ty Eorrowcr oy uradited to Bor'i‘o 'on#monthiy'prwmunts of Funds. If the amount of the Funds
huild by Lcmder 18 hol £y Mrent to pny ‘the oacrow items when due, Borrowor shall pay Lo Lundcr any nmount necessm'y Lo muke
up the deficiuncy in-one o mer payments os: mquared by Lender.

Upon poyment in full of 74l n' s securad by this Security Ingtrument, Lcnder shail prumptlv refund to Borrowor any Funds
held by Lendon, If under paragraah; 19 thu Property.is sold or acquired by Lender, Lender shull apply, no later than immediately
prior to the sale of the Property.c. ils acquxs!tion by Lender, any Funds held by Lender at tho time of application as a credit
agninst the sums secured by this Secv ity Tnstrument.

3. Applicatlon of Payments. Uniess applicable law provides otherwise, all puyments received by Lender under paragraphs
1'and 2 shal} be spplied: first, Lo late charges due under the Note; second, to prepuyment charges due under the Note; third, to
amounts paynblo upder puram -aph’ 2; fourth, o interest due; and last, Lo principal due.

4. Charges; Liens, Borrower shall pay all ! 'a»ee, nssessments, charges, fines and impositions aitributable to the Property
which may attain priority over Lhis Security Instrum(nt. ard leosehold payments or ground rents, if any. Borrower shall pny these
;obligations.in the manner provided in.paragraph 2, or 0wt imid in that manner, Borrower shall pay them on time directly Lo

-the person owed payment. Borvower shall. promplly; furn. sh.tr-lender ull notices of amounts to be paid under this parograph.
I Botrowor makos thaso. pnymt.nts directlj, Borruwer shall rom )Lly fummh tp. Lender receipts evidencing the payments.

. Bm'mwm shall prmn;:tlv dmchurge any’ l[oh'i\ihich |hus phiok iy pver this Security Instrument unless Borrower: (a} ngrees
ln writlri o the puym-,,n!. af thq uhl!gucion aecured hy the ljen i v mannar acceptuble Lo Lender; (h) contests in good faith the
MNien by op defonds ngoinst anf‘orcumcni. of the lien'i ini! Jaga) procecdl igs which in the Lender's opinion opernie te prevent the en.
forcement of the lien or forfeiture af any part of the Property; or (e) secyres from the holder of the lien an ngreement. satisfictory
to Lendar nuhordluntlng the lien to this Security Instrument. If Lender dricrmines that nny part of the Property is subjeet to
a'tien whiel may attiin priority avor Lhis Souiivity Instrument, Lendey mub g ve Borrower u notice identifying the lien. Burrower
shall sutlefy the lon oy Lnke otie or nore of the ucllom set forth nbove wiinin 10.dayy of the giving of natice.

5. Huznrd rlnuurunce. Bnn‘uwez‘ ulw.ll Rr.!up l.lw improvements naw exislitg ar birenlter erected on the Property nwured
tigninst loss: by fire, harards inclided with the term “extended covernge” and uny othsr huzards for which Lender requires insur.
anee. ‘Fhis innuwncu sholl be maintained in the amounts and for the periods thet Lond porequires. The insuranee carrier pro-
vldlnu the insuranu& ‘whull bu chosen by Borrower subject to Lender's spproval which sball fiot be unrensonably withheld.
© AN fnsuipnco policids and reniowials shal) be accoptable Lo Lender und shall include’n stadard mortgage clavee. Lender
shnll hinve tho right o hold tha polieios and ronewald. If Lender reguires, Borrower shinll promady give to Lender al) receipls
-of paid premjums and renewnt noticos. In the event of loss, Besrower shal) give prompt notice to vhe insurance carrier aud Londer,
Lender may make proof ol loss if not made prompily by Borrower

. Unloas Londaer ond Borrowar otherwisa ngree jn-writing, insurance pr ncm:dr. shall be l.l;)pli(.d turesisration or rapair of the
l’mpurty.dt_umggud i the restoration.or repair s cconamically fensible und Lender's security is nol loscansid. if the restoration
or ropuir {u not cconemically funsibie or Lender's security would be lessened, the insurance proceeds shall‘oe/arnlied 10 the sums
secured by thin Security Inatrument, whathur or not thon due, with any axcess paid Lo Borrower. I Borrower alandong the Proper.
Ly, or doos nol nnswor within 30 doys a potice from Lender that the insurance carrier how offered 1o setgle a clgit, then Lender

- muy callect the insurance procpeeds; Londor mpy use the progocds Lo repair or restore tho Property or to pay sums secured by this

Seeurity Instrument, whether or not thon due, The 30-day period will begin when the notice is given,

C o Undess lﬁonid#l"ﬁilad Borrowor olthorwiss agres In writing, any npplication of proceeds w principal shell not extend or postpone
tha due diste 6f 1o’ morithly puymmits reéferrod Lo in‘parngraphi’l nnd 2 or thange the umount of the payments, If under paragraph
19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting from dumage to the Prop.
erty prior (o the acqulsition shall pasa to Lender to Lhe extent of the smnn necured by this Security Instrument immedintely prioy
to the acquisition,

8. Presvrvation and Malntonance of Property; Loascholds. Borrowor shinl) not destroy, dumnge or substantially change
Uive Property, ntlow the Proporty to deteriornte or commit wante. If thin Seeurlty Instrument is on a leasehold, Borrower shall
comply with the provislony of the leaso, and I Borrower sequires fve title (o the Property, tho Jeaschold and foe title shall not
morgo unlusg Londor ngroes Lo the mergor in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurnpes. 1f Borrower fails Lo perform the covenants and
agrevmuonts containad i this Sodurity Instyument, or there is u legal proveeding thot muy significantly affect Lendor's rights
In l i i’ropm\-ty (wuch ns a proceoding in bunkrupley, probute, for condemnution or 1o enforce inws or regulations), then Lender
niny do and pay for whalover is nocossary Lo protect the valua of the Property and Lendes's vights in the Property. Lendor's actions
may include paying uny swine secured by u lien which hus prierity over this SBecurity Instrument, appearing in court, paying reasonablo
attorneys’ feos and entoring on the Pmpr.-lly to make rupuil‘n Although Lender may toke nction under this paragraph 7, Lender
doon not luwo to'du sa,

Any amounts disburaod I:_v Lcndul undor thn pm diigraph 7 khnt) become ndditionn] debt of Borrower secured by this Security
Iinlruinont, Unlass Borrower' und Londer ogree 1o other torms of puyment, these amounts shall bear interest fsnm the date of
dighursemont at the Note rate and shali bo payable, with interest, upon notice from Lendor Lo Borrower reqUiestisg poymont.
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UNQFFICIAL CQHIMER: 010026219 "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

19, Acceleration' Reniedies: Lifiddr wlall give hotice Lo Borrower prior Lo aceeleration following Borrower's breach of any
covenenl or ngreement. in this Sdeurity Ihatruiidnt (it not priorto nceeleration under paragraphs 13 and 17 unless applicable
law provides otherwisu): Tha notice shall ‘sjiecify: {a) the-defuult; (b)Y Lthe action required 10 cure the deflnult; (e) a dute, not less
thnn 30 doys from Lthe diala the nolico ig given to Borrower, by which the defuult must he cured; und (d) that fuiture to cure the
defisult'on or before the dote speéified 'in LhoWotiée mny result in accelerstion of (he sums secured by this Security Instrument,
foreeiosure by judicinl procéeding nhd sale of the Property. The nolice shall finther inform Borrower of the right to reinstate aftor
accelerntion und the right to-nssiert in the forécloaury proceeding Lhe non-existence of » defitult or any other defense of Borrower
to acvelerntion and fereclobure. IM the defsult is not cdred on or before the dite spocified in Lie notice, Lender at its option mny
requiro.immediste paymentiin full of nH surhd secured by {his Sceurily Instrument without further demnnd and may foreclose
this Sueurivy Instrument by judiciil! proéveding. ' Lender shall be entitled to volleci il expenses incurred in pursaing ihe remedies
provided in this puragraph 19, includipg, but not limited Lo, reasonable storneys’ fees and costs of title evidenee,

20. Lenderin Pﬂﬁswhlon. Upun ucculcrutwn undm puragraph 19 or abandonmen of the Property and at any time prior
to the expiration of any pu m;l ofmdcmplmn I'oHowu:gJudmmI stle, Lendey (in pevson, by sgent or by judicially appointed receiver)
shutl he enlllled Lo enter upon, Lukp pussuaulon of and manage the. Property snd to vollect the rents of the Property including
those past due, Any rents collocted by l;umlm or Lthe recuiver shall bo applied (rst (o payment of the costs of managemaent. of the
Property nmd cailection of rents, including, but not Ihnited Lo, receiver’s fees, premiums on vecviver's bohds and reasonnble ut-
torauys’ fecs, and then Lo, the sums uucurud b_y Lhip. Secur uy lnuu ument.

21. Relense. Upnn pu\'muall. of‘n]] suma secured by this Security Ipstrument, Lender shnl relense vhis Security Instrument
th!mut churge tv socrower, Bur rower, ﬁhu]l pay any recordntmn conts,

22. Waiver o fomestend. Barrower waives ull’ right of homestead exemplion in the l"sopmh

23. Riders toini= Security Instrument, If enc-or more riders are executed by Borrower and vecorded together with this
Secur lt.;f [nstroment, t! aewvcnnnm and agreements of each: such rider shall be incorporated into and shall amend and supplement
the c(l\'u.mmts and ngreentsnis of L'Ius Secunty lnﬂu umenl us if the rider(s) were n part of this Security Instyument. [Check ap-
plicable Imx(eul!

{J  Adjustable Rate Rider' .-/ . . ]  Condominium Rider 1 24 Family Rider
1 Grmluut.ed 'Pu_vmeni Ridur' ) Planned Unit Development Rider 3 Adjustable Rale Mortpage
0 Other(ﬁ) ih]mc:iy] Conversion Rider

BY SIGNING BELOW Boin m\w.- ‘ f._lcwpts und “h" 5o the terms und covenants contained in this Security Justrument and in
any ridéns) executed by Burrowu nnd wcmded wik/

D -z ’

v

¥
ANDRES ULLOA _ —Rorrower ELVIA ULLOA —Borrower

P <=Borrower ’ —Borrower

v )

S 0
) ) L L

State of Niinels) _____ (‘ (‘:\ M S : County ss: "&

T THE UND“‘RS IGNED + i Notary Pullicin and for snid cuunty nnd sluté

do hurchy eertify that™ . - -' : o
ANDRES: ULLOA AND-'ELVIA ULLOA' HIS WIFE .

. pnnmnn'aly knuwn lo nie to e’ the same Peyrson(si whose namels) __| ‘RE

subseribed to the fomgmng h\ﬁ{vum{.n{ nppenred btgom The this rln; in peisen, und acknowledged that THE. [ —

signed und delivored thae anid ins ruumnt 0y THEIR. .. free and vu!umnry act, for the uses and purposes therein set forth.

A , _

Given undey my Imnd and nmciiﬂ neul Ihis &k'g du_'.' of @Q—i— ——t ;gﬁﬁ
My Comvmission Explrew  ©" - 0
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A b

HotaryJPDUa?:lllC. Stﬁm 0! mm;}’gz ) Notary Public

misslanExpirey 2/17/92 -

{Spote Baiow THis Line Reverved For Lende! and Recordnr),
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