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KNOW ALL MEN BY THESE PREEENTS:

FOR VALU™ -RECEIVED, the undersigned, L&W PARKING VENTURE, an
Illinois gene:al partnership ("L&W") and BARRIS TRUST AND SAVINGS
BANK, not oersonally but as Trustee under Trust Agreement dated
May 23, 1989 and ":nown as Trust No. 94474 (”Trustee") {L&W and
Trustee are collectively referred to herein as "A551gnor”), hereby
sells, assigns, transfers and sets over unto CONTINENTAL BANK ’ -
N.A., a-national banking association, its successors and assigns ’
{"Secuzed Party“), a4ll of the rents, issues, profits and income 2
whatsoever arising from or which may be had under any leases or .
tenancies( row existing or which may be hereafter created (and :
under any zxtensions or renewals thereof) on the real estate

Exhibit A attasitied hereto and 'by this reference made a part
hereof, and tha buildings and improvements now or hereafter .
located thereon:’ said real estate, buildings and lmptovementq‘- &
being hereinafter iIeferred to as the "Premises", as additional i
collateral security cor: $1l -
a. (i) The paymept of the indebtedness secured by a 11
certain Construction Mortgage, Assignment of Renis and Security
Agreement of even date herewith from Assignor to Secured Party -
{said document, as the same way hereafter be amendeﬁ, modified or :
supplemented, being herein  relferred tc as’' the  "Mortgage"),
including without llmltatlor.-ﬁna,indebtedness now or hereafter
evidenced by the Note (as .~ Iired in the Mortgage) in the N
aggregate maximum priancipal amoun’ of Twenty-Five Million Nine 3
Hundred Ninety-Nine Thousand Dollars) ($25,999,000. 00), or suehH ‘
lesser amount as may  be advanced thereunder,. and (ii) 'the payment
and performance of all of the covenants, warranties,
representations, terms and conditions of t'ie Mortgage; and -

b. The payment and perfcrmance by Astagnor cf all of the
covenants, warranties, representations, terms and conditions of
the other documents  and instruments securing -the indebtedness
evidenced by the Note {the “Loan Documents“), and

S C. The payment and performance by L&W of all of the
covenants, warranties, representations, terms anv 2nnditions
cantained in the Lean Ayreement tas that term ig defiied in the
Mortgage).

Assignor will observe and perform all ceovenants, conditions
and agreements in any lease now or hereafter affecting any portion
of the Premises o in any assignment to Secured Party of any such
lease on the part of Assignor or the laﬁdlcrd to be observed and
perforﬂed thereunder. Except. as. prov;ded in the Loan Agreement,
Assignor will not, without the prior written consent of. Secured N .

Party, (a) accept any payment of zent or installments of .rent (& ,
{other than security depeszts not. to exceed the amount of one (1) e
month's rent) for more than one (1) month in advance or (b). take A “
any action or exarcise any right or optien whirzih would permit the Ef
tenant under any lease of any part of the Premises to cancel or —
terminate said lease, As used in this Assignment of Rents and ES
@ !
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Leases {this "Assignment"), the terms "lease" and "leases” shall
include, without 11m1tatxon. all agreements for the management,
maintenance, or cperation of any part of the Premises.

It is agreed that Assignor shall be entitled. to collect and
retain the rents, issues and profits of and from the Premises or
any part thereof unless and until the occurrence of (a) an Event
of Default under the Mortgaye nr the Loan Agreement, or (Db) the
oecurrence of a default under the Note after the expiration of all
grace or cure periods, if any; or (c) a default in the performance
or chservance of any of the other covenants, warranties,

representations, terms and conditions of any Loan Document other
than this Assignment which shall continue beyond &any 'grace or

cure period, if any, or (d4) a failure to perform or observe any
covenanLt, warranty, term or condition nereof which shall continue

for' a period of thirty (30) days after notice to Assignor or, if"
such failure cannot with due diligence be cured within 'said

periicd, il assignor does not commence curing said failure within
said thirty  <20) day period cr does nnt thereafter dllxgently
pursue the curiao therect and, in any event, such failure is not
cured within sizny (60)'days ‘of said notice from Secured Farty
{each of the farcgoing being deemed a "Dafault” hereunder}. In
the event of suck Default, Secured Party shall be entitled
forthwith without ary notice whatsoever to Assignor, without
entering into actual posses sion of the Mortgaged Froperty  or
taking any equlvalent action, to take DOSSESSlon and controcl of
the Premises and |shall (have the sole and exclusive -right -and

author.ty to manage and ope:-zte the same, to collect the rents,

issyes, profits and income (herefrom, with full power to employ
agents to manage the Premises, ~ad to <o all acts relating to such

management, including, but not limited to, negotiation of new .

leases thereon, making adjustments of existing leases, countracting

and paying for such repairs. and replacements to the buildings and

features, equlpment and personal property locatsd therein 'and used
in any way in the operation, use and .ocpupancy of the Premises as

in the sole Jjudgment and discretion /~»f Secured Party may be

necessary to maintain the. same in a  tenantable condition,

purcha51ng and paying for such additional furniture. and eguipment’

as in the sole judgment of Secured Party .way be mnecessary to
maintain a proper rental income: from the. Fremises, employing
necessary maintenance employees, purchasing . fuel, p;oviding
utilities and paying all other necessary 'expens2s-incurred in the

operation of the Premises, maintaining adnquate iasurance coverage_“
over hazards customarily insured aqalnst and paying the premiums

therefor ‘ard applying the net tents, issues, profits 207 income so
collected £from the Premises;~ after deducting the  zosts of
collectlon thereof, which ahull include  a reasonable iranagement
fee for any management agerr’ 80 employed,' against the amount

expended for repairs, upkeep, maintenance service, fuel,

util: tzes, taxes, assesoments,.lnsurance premzums and such other

exr s as it may be necessary or desirable t© incur, in the sole
di- ~ion of Secured Party, in connection- with the cperation. of
oo -mlses,'and against. interest, principal or other charges

hs‘ch .ave or which may kecome due, from.time to time, under the’

sermq cf the Note, Mortgage, Loan Agreemunt and Loan Documents {or
any of them)}. ,

'In the event .of a Default, Assignor, u?on demand by Secured

Party, agrees to rndorse and” deliver to Secured Party all thenl"

existing leases covering  the Premises or any part thereof,
Without 1limiting the provisions of the immediately preceding
centence, and whether or not- Assignor endorses and/or delivers
said leases to Secured Party, as aforesaid, this Assignment snall
be deeme i to be an assignment of all such leases to Securnd Pa:ty.
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The provisions hnereof shall not limit .the eifect of any
assignments of particular leases in fact given to Secured Party by
Assignor.

Assignor irrevocably directs that the lessees under the
leases, upon demand and notice from Secured Party of a Default,
pay said rents and other amounts due under the leases to Secured
Party without liabhiiity of said lessees for the determination of
the actual existence of any Default claimed hy Secured Party.
Assignor hereby authorizes Secured Party to give notice in writing
of this Assignment at any time to any lessee under the 1leases.,
Assignor hereby irrevccably authorizes and directs said lessees,
upon receipt of any notice from Secured. Party stating that a
Default -exists and that payments are due under, or performance of
certain nbligations are reguired rarsuant to any of the terms,
covenants, or condition of the Loan Documents, to pay to Secured
Party the reants and other amounts due and to beccme due under the

leases or ¢ perform such obligations as requested by Secured

Party.

It is furiter understocd that this Assignment shall not

operate to place fesponsibility for the control, care, management

or repair of the Premises upon Secured Party, nor for the
performance of any #I the terms and conditions of any leanses
assigned hereunder, nol 'shall it operate to make Sprcured Party

responsible or liable for any waste committed on the Premiszs by ’

the tenants or any other rarty or for any dangerous, or defective
condition of the Premises or for any nhegligence in the management,
upkeep, repair or contro. ci-the Premises resulting in loss or
injury to any tenant, invitee, licensee, employee or stranger.

The acceptance of this Assignment and the collecltion of the
rents hereby assigned in the event nf a Default, as’' referred to
above, shall be without prejudice {n and shall not constitute a
waiver on the part of Secured Party of any of Secured Party's
rights or remedies under the termu and-conditions of the Note,
Mortgage or Loan Documents, at law or in ejuity, or otherwise.

Assignor hereby assigns to Secured Furiy (i) any award or
other payment which Assignor may hereaftei hecome entitled to
receive with rspect to a lease of any part of the Premises as a
result of o©or pursuant to any bankruptey, insolvency, or
recrganization or similar proceedings involving ‘the tenant under
such lease and. (ii} any and all payments made by or on behaif of
any tenant of any part of the Premises in lieu of rent.. Assignor
hereby irrevceably appoints Secured Party as its attoirey-in-fact
to appear in any such proceeding and/cr to collect any sugh award

or payment, and Secured Party agrees that unless a Defaull exists,
hereunder, Secured Party will consult with Assignor in cennection

with the exercise of any such rights. :

Secured Party may, at its option, nctify anﬁrtenants or other
parties of the existence of this Assignment, o

The remedies of Secured Party hereunder czre ‘curulative and

the exercise of any one or more of the remedies provided for
herein shall not be construed as a waiver nf ‘any of the other
remedies of Secured Party so. long as any obligation under the
Note, Mortgage, Loan Agreement or Loar Documents remains
uvnsatisfied.,
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This Assignment was executed and delivered in, and shall be
governed as to validity, interpretation, construction, effect and
in all other respects by the laws and decisions of, the State of
Illinois.

All rights of Securcd Party hereunder shall inure tc the
benefit of its successors and assigns, and all obligations. of
Assignor shall bind its successcrs and assigns. All rights of
Secured Party in, to and under this. Assignment and in and to: the
collateral security provxded hereby shall pass to and may be
exercised by . any assignee thereof. Assignor -agrees that if
Secured Party gives notice to Assignor of an assignment of said
rights, upon such notice the liability of Assignor to the assignee
shall be. immediate and absolute. Assignor will not set up any
claim against the original or any intervening Secured Party as a
defense, sunterclaim or setc¢if.-to any action brought by any such

asszgnee frr) any amounts due hereunder or for. .possession of or the

exercise ol rights with respect to the collateral security
provided heccby. »

This Assigrmant of Rents and Leases ("Assignment") is
executed by Trustrc, not personally, but as Trustee as aforesaid,
in the exercise of the power and authority conferred upon and

vested in it as such’ Xrustee (and said Trustee, in its persoconal

and individual capacity, hereby warrants that it as Trustee
possesses full power aad authority to execute this instrument),
and it is expressly undecstood,K and agreed by the Lendar and by
every person now oOr hereatier claiming any right or security
hersunder that ncthing conizined herein shall be construed as
creating any liability on saild Trustee in its individual capacity
perscnally to pay the Note or "any interest that may accrue
thereon, or any indebtedness acc:uing hereunder or to perform any

covenant, either express or implied, herein: contalﬁed,,ali such
1lablllty, if any, being expressly wnived, but this waiver shall.

in no way affect the personal liability of any person or entity
executing the Note or this Asszgnment.
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IN WITNESS WHERECOF, Assignor has caused these presents teo be

signed by its.duly autherized representatives as of the 24th day
of Octuber, 198B89.

L&W PARKING VENTURE, an Illinois
general partnership ‘

By: LAKE & WELLS LIMITED
PARTNERSHIP, an Illincois
limiteda partnership, a general
partrier

By: CHAUCER DEVELOFMENT
CORP., an Illinois
corporatiorn, its general

o Al

HARRIS TRUST AND SAVINGS BANK, not
personally but as Trustee as :

]
COUNTY OF COOK !

X—4704 (N—11-74)

aforesaid
By
Its:
ATTES T:
e 7
A
Its: \ AT Secretary
ieia . Venderlinder
STATE OF ILLINDIS ) 1, Patricia R. Venderlinden 2 -

a Notary Public, in am. ror sata Counly In the State aforesaid, Do Hereby Cuvtify, !ha'

Paioe ."'-. \.\ LL

Vice President ol the Harris Trust and Savings Bank and .

|

ki_m-.' L PIERUT — Assistant Secretary
nf said Bank, who are personally wnowr to me to be Ihe samn persois whose names are subscribed to the fore-
geing instrumeni as such Vice-Presidenl; and Assistant Secrelary, respeclively, appeared bafore me thas day .n
parson and actknowledged that they si;md and delivered the said instrument 2s their own free ang voluatary acl
ant) ax the free and voluntary act 0: sawd Bank, as Trustee as cforesaid, for the uses and purpeses here:n set
forth; and the sald Assistant Secrefary Ihen and there acknowledged that he, as custodian of the corposale seal
of said Bank, did affix the corporate sel of said Bank to said instrument as his uwa lree and voluntary act and
as the free and voluntary act Df said Beznl-t as Trustee as alotesaid, for the uses and puposes therein set focih.

O

Given under my hand and Hotarial Seal this _.._f' L5 - ——day of & Co{"‘f'"{"( N AD. 19 _5

/{1 Lo e /(’ﬂ- e LL,(L

{ Metary Public )

REORTSES

T i
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STATE OF _1.LL )
—y SS.
COUNTY OF CDDK 3

-+ the undersigned, a Notary Public in
and f s._ud Cou ty ;in the State aforesaid, do hereby certify
that &71 Cocost> P Fresident of CHAUCER
DEVELOPMENT CORP., an Illinois corporation, who is personally
“nown to me to be the same perszon whose name is subscribed to the
fore901ng ‘ lnstrumemt ‘as  such. President of said
corporation and as general ‘partner  of LAKE & WELLS LIMITED

PARTNERSHIP, an Illlno.l-s limited partnersh).p, wh;ch is" a general *
partner ~nf L&W PARKIHG VENTURE, an Illinois general partnership,’

appeared. hefore me this day in person and acknowledged that: _he

signed anc-delivered said instrument-as h~_ own free and voluntary"

act and as the free and voluntary act of said corperation, for the
uses and purposss therein set forth; and sdid . then and
there acknow!=edged that _he, : did affix the: seal of said
corporation to- gaid instrument as h__ own free and voluntary act

and as the free znd voluntary act of said ﬂorporatlon, for the
uses and purposes ;ne,eln seg: Eorth.

Given, under my. nand and Notarial Seal this Z‘f’#da* cf
Crovnen— |

, 1989. i

%/Mu&@ﬂ/{y’w

Notary Publid

( S E A LYY rrryrrryyIrrYrrryYryy

' OFFICIAL SEAL
BENNETT P APPLEGATE

NOT ARY PUBLIC STATE OF LLINOIS :
| COMMISSION LXP IEB 3.0991 7/

A YT I T I TITITTTITT

My Commisision Expi res:

RERE

P h LR R Rk

THI'S INSTRUMENT WAS PREPARED BY ARD
AFTER RECORDING SKOULD BE RETURNED TO+

Katten Muchin & Zavis

525 West Monroe Street

Suite 1600 )
Chicago, Illinois 60606

Attn: Marcia W. Sullivan,; Esq.
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EXHIBIT

P.I.N. 17-09~432-014

PARCEL 2

THE WECT i/2 OF LOT 3 IR BLOCK 33 IN ORIGINAL TOWN OF CHICAGD IN
SECTION 2, TOWNSHIP 39 NORTH, RANGE, 14 EAST OF THE TNIRD PRINCIPAL
MERIDIAN, IN 7OOK COUNTY, ILLIHDIE -

PARCEL 2:

LOTS 1 TO & IN/TGE SL'IDTVISION OF 10T & IN BLOCK 33; ALSO LOTS 1 AND 2
IN THE SUBDIVISIOM OF LOT S OF THE SURDIVISION OF LOT & IN BLOCK 33,
ALL IN THE ORIGINAYL “OWN OF CHICAGO IN SECTION ®, TOWNSHIP 39 NORTH, .

RANGE 14 EAST OF THE TMIRD PRINMCIPAL MERIDIAN, IN COOR COUSTY, I .LLINOIS' _

PARVEL 3:
THE TRIAMGULAR PARCEL OF LAND SOUTH OF AND ADJOINING SAID LOT 1 OF LOT
4 MARKED 'A' ON THE MAP Or Si/BDIVISION OF LOT & IN BLOCK 33 IN THE

_ ORIGINAL TOWN OF CHICAGO IN £-TTION 9, 'IWN“HIP 39 NORTH, RANGE 14 EAST
- OF THE THIRD PRINCIPAL MERIDIAN, ‘TN ,OOK ‘COUNTY, ILLINOIS

PLC &: -

TIE PRIVATE ALLEY LYING EASTERLYCT AND ADJOINING LOTS 1 TO 6 ROTH
INCLUSIVE IN THE SUBDIVISION OF LUT ® IN THE SUBDIVISION OF LOT 4 IN
BLOCK 33, LYING SOUTH OF AND ADJOINING ZO0TS 1 AND 2 IN THE SUBDIVISION
OF LOT & iN BLOCK 33 AND LYING SOUTHWESTETLY OF AND: ADJOINING 1OT °*A' |
IN THE SUBDIVISION OF LOT 4 IN BLOCX 33 ALL IN ORIGINAL TOWN OF CHICAGO
IN SECTION %, TOWNSHIP 39 NGRTH, RANGE i% EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CJOK COUNTY, ILLINDIS

PARCEL S:

LOTS 3 TO & IN BRAND'S SUBD'IVISIDN OF S5UB LOT 5 U7 _LOT 4 IN BLOCK 33 IN
THE DRIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 359 NORTH, RANGE 14
EAST OF TiE THIRD PRINCIPAL MERIDIAN, IN CDOR COUN(Y', "LLLINOIS.

TS6R

REOE:
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