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Borrower owes Lender the e pal sum (<] Slrsnriet Ao 50 C‘ I0‘ 00
.. Dollars (U.S. §... bt } Thss dcbt |s cvndu-nccd by Borrnwet s nolc

da:cd lhe smno: dale as thls Secun m ,n_;rnﬁzem f"ch"} w‘Ball gmv:dcs for monthly pavlncnl§| witli the full debt, if not
paid earlier, due and payable on . This Security. Instrument
secures to .ender: (a) the repaymen of the dcbl ewdcnccd by lhe.Notc, wnh mlerest. dnd an renewals, extensions aridl
modifications; (b} the payment of all-oiare sums. with inierest, advanced under paragraph 7 to pmtecl the security of this
Security Instrument; and (c) the performanc: ol Borrower's covcnams and agreements under this] Security Instrument and
the Note. For this pm Borrowcr does 1 :reby mortgage. gra.nt and convey to Lender the l‘ol!qwmg deseribed property
located in ........ ' cverienens Cauniy, Ilinois:

LOT 1 (EXCEPT THE HEST 8 ?5 Ny i TREBEDF) IH DA‘-HI) CDOPER S REbUBDIVISIDN

OF CERTAIN LOTS IN BLOCKS 1, 2,73, &, 5, 6, .'J’, AND 8 IN THOMAS M, READE'S

WEST 79TH STREET HIGHLANRDS, BEINC A ?UBDIVISION OF THE WEST ]/2 OF THE

WEST 1/2 OF THE SOUTHEAST 1I4 (EXCE’T THE WEST 50 FEET AND EXCEPT PART

TAKEN FOR WEST 79TH STREET) OF SECTION 254, TOWNSHIP 38 NORTH, RANGE fi/

EAST OF THE THIRD PRINKCIPAL MERIDIaN, I¥Y COOK COUNTY, 1LLI‘-OIS Ehk

o7

P. I. N. 19-26-400-042

o
—.80-— “1 o ! £n
dl -
ol
-}
; &
which has the addressof .J>02 W 75TH PL eereessresssmmsennpptseaens OO et v erer s
[Straet) icitrl
60652 :
Illinecis ........ Vireeeteeahnttanaanttheiasberasavaseraseebasrrs P rty Address” :
i Eay ("Property ress’);

' TOGETHER WITH all the improvements now or hereafter erected on the property, and &l cascmcnts. rughts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock ani all fixtures now or
hereafter a part of the property. All replaceraents and additions shaii also be covered by this Sen.unty lhstmment Allof the.
foregoing is relerred to in this Security Instrument a='the "Property

BORROWER COVENANTS that Barrower is lawfully scised of the estate I'm'cby co‘weyed n‘nd has the nght io
mortgage, grant and convey the Property and that the Property is unencumbered, encept for en.t.mbrancrs of record.
Borrower warrants and will defend gcnefally the title to the Property againsi all clalms wnd d('m mds. 'ilib_}tﬁ! to lmv
encumbrances of record. : i

THIS SECURITY [NSTRUMENT Lomblnﬁ uniform covenants for naiional Use and FOR+ umfcrrm covcmams wu‘.
limited variations by jurisdiction to conslwute a uniform qecu,gly msmzmcnt coverisig real property. :

TTUNIFORM INSTRUNZNT Form 3014 12/83
- M !&’ BYSTENG AND PORMS
CLACLIO0, R

ILLENOIS—single  Family—FNMA/FHi .
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1. Payment of Principal and interest; ; Prepayment and Late Charges, Lorrower shall promptly pey when due
the principal of and interest on the debt cvndenced by the Note and any prepavinent and Jaté charges dueninder the Note,

2. Funds for Taxes sand Insurance.. Subject to applicable law or tu a writien waiver by Lend!cr, Burrcm ershalipay -
10 Lender on the day monthly payments are due under the Note, until the Note is. peid in full, a sum (2 Funds")\equal to
one-tweifth of: {a) yearly taxes and assessments which may attain priority over this Srf.urlly Instrumnent; (b) yearly -
. leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance prcm..u‘ms‘ and (d) yearly
mortgage insurance premiums, if any. These items are called “esérow items.” Lender may estimatl: tlie Funds due on the'

basis of current data and reasonablé estimates of future escrow items.

The Funds shall be hekt in an mstltunon the depozits or accounts of which are insured or guarameed by a federal or
state agency {including Lender if Lendet s such an insutuuon) Lender shall apply the Funds 10 pujy the escrow items.
Lender mey not charge for holding and applying the Fuils, analyzing the account or verifying: the ercrow items, :unless
Lender pays Borrower interest on.the Funds and applicable law periiiits Lender te miake such a cﬁ'mrgc Borrower and
Lender may agree in writing that intesest shall be paid on the Funds. Uniess iun agreement is madl. or applicable low
requires interest 10 be paid, Lender shall not be required to pay Borrower any intervst or earnings dn the Funds. Leader
shall give to Borrower, withouf charge, an annual accounting of the Funds showing credits and dcb:ls' iio the Funds and the
purpose for which.each debit to the Funds was made, The Funds are pledger] as udditional security fm' the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the futire monrhly paymenls of Funds payable prior ta

the due dates of the escrow items, shal] exceed the amount required to pay the escrow ilems when duv the excess shall be,

at Borcower's option, either promptly repaid 10 Borrower or credited 1o Rorrower on month]y payments of Funds. If the
amount of the Fxiids held by Lander is not sufficient to pay the escrow items when due, Borrower qlmll pay to Lender any -

amount neceses1 £ > make up the deficiency in one or more payments as required by Lender.
Upon payrecit in full of all sums secured by this Sect.my Instrumcsit, Lender shall prompl _,P refund to Borrower

any Funds Leld by ) cn.icr 'IT under paragraph 19 the Propcrty is sold or acquired by Lender, Lﬂd:n ,‘:h.n apply, no later .
than immediately p1izi 25 the sale of the Property or its acquisition by Lender, any Funds held by Lundcr at the lime of

apphcal:on as a cradit .;w' act the sums secured by !hlsSecumy Instrument.
3. Application of Fuyments. Unless applicabie law provides otherwiae, ull payments ree&uved by lender
rinder paragrapha 3 ind 2 should he applied: first to amounts payable under pamgraplr 2; secnnd to

interest; and last to prinv ipal 7

4. Charges; Lient. Bor zwer shall pay al) taxes, assessments, charges. fines and smpostt'or.‘t aué‘é:ta Ic to the
Property which may aitain priority uver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thesc obligations \n..h. manner provided in paragraph 2, orif not paid in that snanner, Borrower shul}
pay them on timse directly to the personowed payment. Borrower shall prompil:r furnish 1o Lender ail notices of amounts
to be paid under this paragraph. If Borrow r m: kes these payments :hrccll) Borrower shall promptly furnish to Lensier
receipts ¢videncing the payments.

Borrower shall prompitty discharge any (ic7, which has priority over 1mis Sccurity Instrument umlesc. Borrower: (a)
agrees in writing te the payment of the oblization s cues’ by the lien in 2 marner acceptabile to Lender; {b) contests in good
faith the lien by, or defends against enforcement ot i tien in, legal procecdings which i the Lender’s apinion aperate to
prevent the enforcement of the lien ar forfeitur: of any part of the Property: or (¢} secures from the haider of the lien an
agreement satisfactory to Lender subordimating the lier: to (his Security Instrument. If Lender determinies thas any part of
the Propeny is sub;ccl 10 a lien which may attain priority over this Security lusirument, Lender may give Borrewer a
notice iimiifying the lien. Borrower shall satisfy the lien or tzxe e or more of the actions sel forth ab(lve within 10 days
of the giving of notice.

5. Hazard Inscance. Borrower shall keep the i improve:Teris now ex:snng ot herezfrer erecttd on the Froperty
insured agains) loss by fire. hazerds inclwied within the term “extenised coverage™ and any other hazards jor which Lender
requires insurance. This insurance shall be maintained in the amours 4nd for the pericds 1hat Lender requires. The
insurznce canier providing the insurance shall bz chosen by Borrower uagct to Lender's approval vwhich shall not be
unrm.m\bly withheld.

All insurance policies and rencwals shall be acceptable 10 Lcnd:r and shal? include a standard, morigage clause.
Lender shall have the nght to hold the poimes and renewals. If Lender requires /d-rrower shall prampyly give to'Lender
all receipts of paid premiums and rencwal notices. I the event of lose. Borrower siall pive prompt notici: te the insurance
carrier and Lender. Lender may make proof of loss if not madc prompe.y by Borrower.

Uniess Lender and Bonower otherwise agree in writing, insurance proceeds shali e npplied to rcsloranon or rcpmr
of the Property dnmaged. if the restoration or repeir is a::onom:ca]ly feasibie aud Lender's (evurily is nci dessened. IV the
festoralion or rcpan is not economically feasible or Lender's security would be lessened, 1% insncance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ercess panl to Borrower. if
Botrawer abandons the Property, or does not answer within 30 days a notice from Lender thai.ths irsurance csirrier has
offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds o repatr or restore
the Property or to piy sums secured by this Security Instrument, whether or nist then due. The 30-us; vu-nod will begin
when the notice is gifen.

Unless Lender and Borrower otherwise agree in wnimg, any application of proceeds to principal sha it extend or
postpone the due datc of the monthly paymens referred to in paragraphs 1 and 2 or change lhe amount of the paymems. If
under parugraph 19 ihe Property is acquired by Lender, Borrower's right. 10 any insurance policies and pr loceeds resulting
from damuge to the Pronerty prior to the acqutsmon stiall pass to Lender 1o ihe extent of the: sumy secured! by this Security
i astrument lmmcd:atcly prior to the acquisition.

© 6. Preservation and Maistenance of Property; Leaseholds. Borrower shall not de«troy, damage ot substantmily
change the Property, allow “te Property to deteriorate or commit waste. If this Security Instrument & ision & lzasehold,
Borrower shall comply with the provisions of'the lease, and if Borzower acquires fee title to th:c Property, t ﬁe léasehold and
fee title shail not merge uitless Lender agrees to the merger in writing,.

7. Protection of Lender’s Riglltl in the Property; Morigage Insurance. If Qorrower i':nls Io pecfarm the -
covenanis and agreements contained in this Security Instrumént, or there is a.legal proceeding that may sts{mﬁcuntly affect -

Lender’s rights in the Property (such as proceedmg in bankruptey, probate, for condemnation or toienforce laws or
regulations), then Lender may do and pay for whatever is nevessary to protect the valuc of the Prupcriy an |.,. >nder's rights
in the Property. Lender's actions may include paying any. sums sccured by a lien which has priority ovu‘ this Security
Instrument, appeanng in court, paying reasoniable attorney% fees and entering on the Property ta make sepast-s Although
Lender may take action under this paragraph 7, Lender. does..not have to do so.

Ay amounts disbursed by Lender under this paragniph 7 ehall become additional dcbt of Bormwer.-aer-ured by this
Security Instrument. Unless Borrower and Lender agree to vther terms of payment, thesz amounis shall belar interest from
the date of disbursement at the Note rate and shall be phyable, with interesr, upon.notice Mrom: Lcndi’r 10 Borrower
requesting payment. .

séecreasu
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