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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURIRTY
IKTEREST IN THE PROPERTY BECOMING SUBJECT TO AN¥ND OF LOWER

FRIORITY THAN THE LIEN OF SOME OTHER OR LREIEK SECURITY
INSTRUMENT .

THIS AGREEMENT, made this 16TH day of October, 1289, hy JIMMIE

THOMPSON AND MARIANA THOMPSON, HIS WIFE, owners of the land.

hereinafter described and hereinafcer referred to as “"Owner," and

VILLAGE OF MAYWOOD present owner and hoider of the mortgage and

note first hereinafter described and hereinafter referred to as "Beneficiary”
WITNESSETH

THAT VWHEREAS, JIMMIE THOMPSON AND MARIANA THOMPSON, HIS WIFE, did
execute e mortgage dated 07/11/85 to VILLAGE OF MAYWOOD as
mortgagoLl , coverimg:

{se= legal dusaoription attached hereto and made a part hereof)

to secure a no'le;.in the sum of %$2,950.00 dated 07/11/85 in faver
of VILLAGE OF MAYWOOD, which mortgage was recordad on 10/08/85 in

_the official reco:ﬂs ‘of said county as ‘Jocument ﬂumber BE226017;

and

WHEREAS, Owner has exefcited, or is. about to execute, a: mortgage

and ncte in the sum ©of’ 520,75%.00 dated |, , in favor of
© CENTENNIAL . MORTGAGE?‘LO Nt nereinafter referred to as “Lender,"

payable with 1nterﬁ%r% n the terms and conditions described

therein, whlch ROY

\?s recorded cdncurrently herewith:
’and 38, dee. number
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WHEREASq it is a condition precedrot to obtalnlng said Joan that
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said mnmor Tgage last ahove mentLOﬂeu'shall unconditionally be and .

remain. at all times a lien or charos upon the land.- hereinbefore
described, p:Lor and superlor o the irien or chargﬂ of the
naortgage: Exrst above mentioned: and

WHEREAS, lender -1s _w;llxng to make said loan provided the

mortgage securing -the same is a lien or coharge! upon the above

‘described property prior and superior, o tne lien 'or "harge ot .

the mortgage first above mentioned and provided that Benet1c1ary
will specifically and unconditionally subordirate the lien or
charge of the mortgage first above mentioned t~ the lien or
charge of the mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties /tereto that
Lender make such loan to Owner; and Beneficiary is willing that
the mortgage securing the same shall, when recorded, ccu;*Ltute a
iien or charge upon said land which' is uncondltlonally prior ana
superior to the 1lien or charge of the moirtgaye first above
mentioned.

NOW, THEREFORE, in consideratioi: of the mutual benefits accruing
to the parties hereto and other valuable. con51deratlon, the

‘receipt and quf11c1ency of which consideration is hereby

acknowledged, and in order %o induce Leﬁder to: make the loan
above referred to, it is hereby declared,  understood and agresed
as follows:

1) That said mortygage securing said note in favor of
Lender, and any Trerewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on
the property therein described, pricr and fuparxor to the
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2) That Lender would not'make its ioan above described
without this Subordination Agrenment. .

3) That this agreement shali be the whole and only
agreement with regard to the subcrdination of the lien or charge
of the wortgage’ first above mentioned ‘Lo the lien or charge of .
the mortgage A Aavor of Lender above referred to and shall
‘supersede - and . cancél, but only insofar as would affect the
priorxity betwesn the mortgages herginbefore .specifically
described, any prior agreen=nt as o Lo ‘supﬂ subordination
'nviudlng, but not limited to those provxslons, if any, ccntained
in the’ mortgage first - sbove mentioned, w~hich provide  for the
subordination of the lien or charge thnreof to another
mortgage or mortgages or to another mor:tgage or mo*tgages.

Beneficiary derlales, agreos and ackvnw;edqes that

fa) He <unsmnt Tt and approves (iy a;l provisions of the
note and mortgage in ‘favor of Lender abcve referred to, and (i}
all agreements, 1n»1ud1n “but” net ]1m1red to any leoan ox, esSSrow
agreerenis, bebweﬂriawﬂpr and’ Lendey for the disbursement of the’
proceeds of Lender’s. 10dr-

(b} Lender in maxlng dAisbursements pursuant to any such
agreement 15 ander nn obligation or dJuty to, nor has Lender

represented thgt it will, sea tc the apglication of such proceeds '

by the person: or persong: 't whom' Lender disburses. such. proceeds,
and any appllcatlcn or use of such proceads for purposes. cother
than those provided for in such agreemeﬁt or agreements shall riot
defeat the subord1na+;un herein nmade in whole or in part;

(c}) He intentionally arnd unconditionally waives,
relinguishes and suboxdiaetas the lien or charge of %the mortgage
first zbove mentioned in Zfavor of the lien or charge upon said
land of the mortgage in favoer of Lender above referred to and
understands that in reliance upon, and in consideration of, this
waiver, rellnqulshment and .s»hordination specifis 1ouns and
advances are being and will ‘b made and, as part and parcel
therecof, spec1fic monetary and (other obligations are kheing and
will be entered into which would row be made or entered into but
for said reliance upon this ‘vaiver, relinguishment  and
subordination; and

{d) An endorsement has been placed vpon this note secured
by the mortgage .first above mentioned tnzt- said mortgage has by
this instrument been subordinated to the iisn or charge of the
mortgage in favor of Lender above referred to. w43 013’,2
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EEMENT CONTATNS, & PROVISION WHICH
¥OUR  REAL PROFERTY SuCUFITY ™0
JHICH MAX/fﬁE EXPENDED FOR OTHER
LEAD.
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BENEFICIARY OWNER P
SUBSCRIBED AND SWORN TG BEFORE SUBSCRIBED AND SWORN. TO BEFORE
ME THIS/§*! DAY OF Oc7odfl ME THIS .2S5# DAY OF Ocxole
1989, 1989.
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NOTARY PUBLIC NGTARY PUBLIC T

“OFFICIAL 3EAL™
Terri J. Campbell
Notary Public, State of lilinois
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. ME SOUTH 10 FEET OF LOT 19 AND ALL OF LOT 20 IN BLOCK 6 1N JaMES
H. WALLACE®S AGDITIZ TO MAYWOOD IN SECTION 1%, TOWMSHIP 39 NORTH,
RAMGE 12, EAST DF 1VZ THIRD PRINCIPAL PERIDIAN, IN CODKX COUNTY,
ILLINO1LS. : -
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