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THISMORTGAGE (“Security lustrument”)is givenon  OCT. 23,
19 B9 .Themranagoris ALLEN F KNORLAUCYH ARD JAMIE L KNOBLAUCH , BEIS WIFE

(“Borrower"'}). This Security Fnstrument is given to ;

APLIRGTON HFLGATS FEDERAL SAVINGS AND LOAN ASSOCIATION: . whichis ')rga-uzed and 2xisting
wnder ihe lawsof (THE UNITED STATES OF AMERICA , and whose address is :

25 EAST CAMPBEL”. TREET A‘ILINGTON HEIGH"‘S » ILLINOIS 50005 (“Lender™).

Borrower owes Lender tite principal sumof SIXTY FIVE THOUSAND AND 00/90C '

" Dollars {U.S5. 3 65 ,000 Q0 - ). This debt is evidencod by Elorrowcr s nois

dated the same date as thl‘ Secun.y lnslrumcnt ('Noie™), which prov:dts for menthly paymems with the fuil debt, if not

paid earlier. due and payebleon wo¥. 11,2004 'Fhis Se‘.m?u Instrument

secnures 10 Lender: (n) the repayment-af the debt evidenced by lhc Note, with interest, and ail renewals; 2 extensions and

modifications; (b} the payment of all ot’ie- sums, with mtercs., advanced under parograph 7 to prosect the qwcunty of this

Security Instrument; and (c) the perforriance of Borrower's covepants and agreenents under this Securi ity '|nslrumenl and, s

the Nole. For this purpose, Borrower does ereby mortage, grant’and convey to Lender the fullowm B described pmpcnv‘j:

locaied in CODK C»ounty. lilmmsz.

LOT 15 IN BLOCK 2 IN ARTHUR T. N/ LNTGSH AND COMPANY'S 2ND ’;DDITIOH TO
PARX RIDGE, BEING A SUBDIVISION. O>74F SOUTH WEST 1/4 OF THE NORTH WEST |
1/4 OF SECTION 25, TOMNSHIF 41 .NORTH, RANGE 12 EAST OF THE THIRD "
PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINDIS.

PERMANENT TAX NWBER 09-25-1048-C10-0000

which has theaddressof 715 NORTH ELMORE STREET. . PARK RIDGE

S‘laet] | Gotv)

[Hinais 600686 (“Property Address™);
. 12ip Coda)

TOGET HER Wuh all. the lmprovcm ms now or herealter crected on the progerty, and all eaaenwms, rights,
appurtenances, rents, roya)ne:,, mineral, ol and gas rights and. profits, wateér rights and stock and all ﬁxlllft‘s now. or

hereafler a par of the prcper! y. AN 'cp}acemems and addm(ms,::]mu also be covered by lms Srcunt}' lnstrumc&ﬂ Allof ihc ‘

Fo.egomg' is 1eferred tein this qoecumy Inrirumem as the “Pmpcn)- _1
BORROWER LGVL\'ANTS that Borrower is l&wmlly selsed ot' the estate hereby conveyud and hus the. *13&1' to

morigage, grant and: convey’ the Property and that.the Property is unencnmbered, except for cnu.umhrancen of record. |
" Boriower warfanis, and wair defend generall} ‘the' msc to the Property agamﬂ all claims and: dcmands. sul:_u-c't to any.

encumbrances offiecm ).

SLECTSRE -

Thiy SCCUR!H’ INSTRLMENT combinen n‘io:'m covetants For nauonal use and non- umform cmenants with

imited 'v:m.at inns 'ay turisiiciion 1o constitule a umfm-m secunt\,’ instrument covering real propernty.

ILLINDIS—~Single Fainily—FNMA/FHLEC UNIFORM INSTRUBENT ' Form 3014 12/33
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1. Payment of Principal and Ixterest: Prepayment and Lxte Charges. Borrower shall prompily pay when due
thz principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges duc under the Note.

2, Funds fur Taxes and Inoerance.  Subject to applizable law.or to a written waiver by Lenider, Borrowsr shall pay
to Lender on the duy monthly paynienis are due under the Note, until the Note is paid in !‘ull a suam (* I-unds ") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prnrny over lins Security lnslrumem ft) yearly
leasehold paymests or ground zents on the Property, if any; early
mortgage insurance premiuins, if any. These items ars called "escrc'w m.ms " Lender may estimate the Fundcrdue on the
basis of curreat data and reasonable estimates of futurs escrow iterhis.

The Fands shall be beld in an institution the deposits or accounts of which are insured or guaraniead by li federai ne
state agency fincluding. Lender if Lender is such an msmuuon) Lender shall apply the Funds 10 pay the escrow items.
Eendcr may not charge for holding and applying the Funds, anaiyzing the account or verifying the ncrow .ll;:l'ns, unless
Lender pays Bovrower inLerest on the, Funds and apphcnble Jaw permits’ Lender. to make such a chzige. Boy rowsar and
Lender may agree in writing that interest shall be paid on the Funds. Unless a.. agreement is made or apphca"\l- law

requires interest to be paid, Lender shall rot be required to pay Borrower any intereat or earnings on the Funids. Lender-

shali give 1o Borrawer, without charge, an annual nccounting of the Funds ahowlng credits and debits to the Fun[l-; and the
purpose for which each debit to the Finds was imade. The Funds are pledgcd as ndditicndl seLarity for sha sums 1.ccurcd by
this Security Instrument, i

If the amount of the Funds keid by Leader, mgel!'tr with the future monthly payments of Funds pay.lhlf' prior 10
the due dates of the escrow items, shall exceed the amouni required 1o pay the escrow items when due, the excess shall be,
at Borrower’s opiton, either pr omp'ly repald to Borrower or crediizd to Borti: er en month! ly payments of l"und-s If the
amount of the Fards held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 0 L-ndcr any
amount necesszryic make up the deficiency in one or more peyments as required by Lender.

Upon payr.en' in fuil of all sims secured by this Security Instrument, Lender shail promptly refund 1o Hormwcr
any Funds heid by Ler der. If under pazagraph 19 the' i’-’roperty is soid ar acquired by Lender, Lender shall apply, no later
than |mmui1a!r'ly prier to the sale of the Praperty or its acquisition by Lender, any Furls held by Lender at the time of
application as a credii agavisi the sums secured by this Security Instrument.

3. Application of Payrzents, ' Unless applicable law p!'OthEb otharwise, all paymienis received by Lenu:lrr under
paragraphs | and 2 shall be applic/k: first, o late charges due under the Note; second, 1o prepayment \.hqrgc‘: due under the
Note; third, to amounts payable vnrsr paraeraph ; fourth. to interest due; and last, to prmcnp.tl due.

4. Charges; Liens, Boirower shall pay ul[ taxes, assessmients, charges, fines and impositions alsrrbum‘b]c. to the
Property which may atiain pricrity’ over. this Security ‘Instrument, and leaschold payments or ground rents, il any.

Borrower shall pay these abligations i tla¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shal) ’ ;!

pay them on time directly to the person owsa payinent. Borrower shall promptly furnish to Lencter all notices. oi'amoums
10 be paid under tkis paragraph. If Borrow er makes these payments dm-ctly. Borrower shall promptly furtish m Lender
reccipts evidencing the payments.

Borrower shall promptly dlschargc any Xlr-which has priorily over this Ser.umy Instrument unless Bnrro.vcr (a)
agrees in writing to the payment of the i}bluga;:un weurid Lw the Hen in a manner a&eptable toy Lender; (b) contesis in good
faith the lien by, or defends against enforcesnent of ti;iien in, legat proceedings which in the Lender's opinion- dpemte to
prevent the enforcement of the lien or forfeiture of any pzocnf the Property; or (c} secures from the holder of thie lien an
agreement sansfacmry 1o Lender subordinating the lica t) this Sezurity knstrument. Iy Lender determines thay, a:lly part of
the Property is subjeci to a lien which may attain priority cver this. Security instrumtnt Lender may gne,Bﬂrrower a
notice ldﬂﬂ!lf)’lng the lien. Borrower shall satisfy: the lienor také une or more of the actions set forth abave v.u‘hnl 1Gdays
of tke giving cl notice.

5. Hiazerd Insurance, Borrower shall keep the improverens now existing or hercalter zrected on the Properly
insured sgamst loss by fire, hazards included within the term Veatendid coverage” and any other hazards for whpcl5 Lender
requires insurance. This insurance shall be maintoined. in the amounts_=nd for the periods that Lender rcqu!ra The
insurance carrier prmﬁdmg the insurance shail be chosen by Borrower subize! to Lender's approval which r.hnll not be
untasonabiy withhekd.

All insurance policies and renewals shall be acceptablie to Eender and stall include a standard mor!gagn- clause.
Lender shall have the right 1o hold the policies und renewals. If Lender requires/ v rrower shall promptly give 14 Leader
all receipls of paid premiums and renewil notices. In the even? of joss, Borrower shisls give prompt notice to the disurance
carrier and Lender. Lender inay make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agiee in writ.ng, insurance procesds shall bezoplied to resioration ar n.p.ur
of the Property damaged. if the restoration or repair is economicaliy feasible and’ Lended’s security is not jessened. If the
restoration or repair is not economically feasible or Lender’s security would be kissened, the iusurince proceeds shail be
applied to the sums secured by this Security Instrumens, whether or not then due, with any exceis caid 1o Borrower., If
Burrower abandons the Propaity, or dots not answer withir. 30 days a notice from Lender thay the i-surance catrier has
offered to settie a claimy, then Lender may collect the snsurance proceeds. Lender may use the procesds 2o repair o1 restorz
the Property or to pay sums secur~d by this Security Instrumem, whether or not then duc. The 30-drs period will begin
when the notice is given.

Unless Lender and Borrower utherwxse sgreein wntms, any application of proceeds to prinecipal skaii nct extend or
postpone the due date of the monthly paymenss referred 1o in paragraphs 1 and 2 or change the amous of the paynients. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from danage 1 the Propcrty priov to the a-.quisi:ion shall pass to Lender to the extent of the sums securad by this Secarity
Instirument immediaely pnor to the acquisition.

6. Przservition or:* “laintenance of Propetty; Leaseholds,  Sorrower shall not destroy, damage or sub\i‘nntmily
change the Property, allow 'he l’ropeny to deieriorate ar commit waste. If this Security Instrumeni s on a iﬂisc?l(rld
Borrower sha! comply wiih the provisions of the leass, and if Borrower acquires fec 1itlc to the Property, the lcu\:.lold and
{ee title shzll not merge unless Lender agnees. to.the merger in writing.

7. Protection of Lesvler's Rights in the Property: Morigage Inserance.  1f Borrower fails 10 pr'r"cm the
covenants and ogreemerds contairied in thns Security Instramont, or there is a legal proceeding that may slgmﬁcantll\ affient
Lender's rights in the Property (such.as a pmcccd'ng ir: bankrupicy, ‘probate. for condetinating or to ealoree i~ws or

'egnlanons} iben Lender mey doand pay for whatever is ACCESSATY L0 protect the value of the Propcrl} and Lender's rights

in the Property. Lender's actions muy: mcludc paying nny sums senured by a tien’ which has priorily over this S‘:curnv
Inasuwmens; appearing in court, paying - reammb!t- artornuys’ fees and entering on thé Property 10 make repairs. Al though
Lender may take uciion Unier this parsgraph 7, Lendar dses not have to do su.

Any amounis disbursed by Lender, J.mdcr lhls pamgrapn 7 shalkgecome acditional ddot of Baorrower sec urcd by this
Security Instrument, Unless Borrower and Lsindier agree ta ather terms of. payment, ihese amounis shall bear mtcrcst Jrom,

the date of disbursement at the Noie rate and shali br payable, with injeres, upon notice i"rom Lender 1o Bonrroner‘

 requesting payment. . o

|
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