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l.. El Dorade Equitiew, Inc., or nominse agrees to purchase at

B price and on the terms set forth herein, including the sum of

§75,000.00 cash, the following described real ¢state in Cook County,
I1linois:

(the parties reserve the right to insert the legal deacription at
anytime.} Commonly known as 2032-&6,West Divimion Street, Chicago,
T1linois aand 2043 West Division Street, Chicago, Illinois,

2, ARTURO ACLYEDO (NBRHONEoue W (c1lers') agrea to

sell the real esiete as herein before mentioned at the price and X@.ﬂ_
termg get forth hercin, and to convey or cause to be conveyed to

Ir O'J"iﬂ' e
Purchaser, or nominee, %itle thereto by a recordable au ) - defed , =

Juetepteble o hile Compa ik

with release of homestead riches, if any, and a proper bill of sale,.
subject only to: (a) Covenantdy, conditions and restrictions of
records; (b) private, public and uijlity easementa and roads and

highways, It any; (e} party wall rights and agresments, if eny;

(d) spectal taxes or assessments for improvements not yat completed;

665V 186R

(e) dinstallments not due at the date hareof cr-ony special tax or
agsesyment for improvements heretofore complaeted; (f) current

penecal taxes for 1968 und uubuequant yoars including rexes which

dfscaibed welow,
3. Purchaser has pald §5,000,00 as earnest money to b

ied on

moy accrue by reagson of new or additional improvements;(g 42.; h m,\

the purchase price, ond agrees to pay or satinsfy the balance of the
purchase price at the time of cloaing.

4. This contract is contingent upon Purchaser(s) securing within

45 days of ncceptance hereof a mortgage commitment to satisfy purchase

price along with all costs and expanses involved with the purchasing
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"of the real ‘“’UN@F‘F"@I’ALB Q@E%uch commitment,

Purchaser(s) shall notify Seller(gs f% é*iting within said number of
days. If purchaser(s) notifies seller(s) as above provided, this

contract shall be null and void and all earnest money shall be returned

to Purchaser{s). />< &J\' Haan
’/ Sy B wﬁ“-«
5. The time of closing shall be on October 16, 1989 ) unlass

Cter mtf-

subsequently mutually agreed otherwise, at the office of seller's
attorney or of the mortgage lender, 1if any.

6. Sellzr and purchaser agree that no broker has caused this sale

and each agrees to hold the other harmless from the claims of any
broker. ﬂ‘.‘ PO b it

7. The earnest mouey shall be held by the attorney for the aseller for
the mutual benefit of the narties,

8, A duplicate original ol this contract, duly executed by the

Seller shall be delivered to tne Purchaser within 3 days from the

date hereof, otherwise, at the Puzchiaser's option, this contract

shall become null and void end the eainsst money shall be refunded

Lo the Purchader,

This contract is subject to the Conditions and Stipulationa herein

set forth with Conditions and Stipulations are made a nart of

this contract,

CONDITIONS AND STIPULATIONS

1. Purchaser shall obtain not less than 20 days after the date

of this agreement a plat of survey (if one is required) and a title

commitment for an owner's title insurance policy issued by'the Chicago

665 T1S68

Title Inaurance Company, or equal, in the amount of the purchase

price, covering title to the real estate on or aftar the date hersof,
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THESE Y b r————— s rreream s mseream.

H?Bwiha 'citlﬁ w N@ﬁﬁl@ﬁ%& G’PY a) the generul

exceptions contalned in t he poli the title exceptions sat

et temmemeynrs spm b

forth above (all of which are herein referred to as permitted

exceptions),

Title exceptions pertaining to liens,.outstanding unpaid real estate
taxes and assessments including interest and penalties thereon,

or other encumbrances of a definite or ascertainable amount which

may be removed by the payment of money (which are herein referred to

as unpermizted exceptions) ashall be removed by Purchaser prior to
closing by piying or satisfying same or. for which prior to cloaing
purchnaer ahall obiain a commitment from the title insurer to extend
insurance against suri) exceptions, All of which expenditures by
Purchaser shall be made Ly Purchaser with out deduction from the
purchase price, The title Cuimitment shall be conclusive evidence

of good title as therein shown as-to all matters insured by the policy,
subject only to the exceptions as (barein stated. Seller shall furnish
Purchaser an affidavit of title in custspary form covering the date of
cloging and showing title in Saller subject only to the permitted
exceptions in foregoing item (b) and unpermicted excaptions or defects
in the title disclosed by the survey, if ahy, as to which the title
ingurer commifa ro extend insurance in the manner specif:ed in para-
graph 2 below,

2, If the title commitment or plat of survey (if one is required

to be delivered under the terms of this contract) disclosed either

nghﬁ unpermitted exceptions or survey matters that render the title

unmarketable herein re. g;jd to as "aurvey defects"), Purchaser, tothev
& o b1ty f\l.'*‘wh /‘

d‘j ~ghall have 50 EaYE“ﬁi_ he ‘date of delivery thereof to have the
exceptions removed from the commitment or to correct such survey

defects or to have the ritle inasurer commit to insure against loss
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and in such event, the time of cl@aing aha&l‘%e 35 da;L after
delivery of the commitment or the time expressly specified in paragraph
5 on the front page hereof, whichever is later.~ If Pur G{ér fails

o hiy Sﬂ"’if‘an'*'\‘nh ‘:_ — y
to have the exceptions remoﬁbéTBr*EUf?th"h ¥y Burvey defec

the alternative, to obtain the commitment fox/title insurance specified

t9, or in

;\\ above as to such Fxceptio %Syp survey defects within rho specified
Sell

- AN

rime% ‘-l'l"\sermay terminate thiy contract qa)ch avent the earnast
{ \monay shall be payable to Bm\,.axkr d the ‘con

ract ghall terminate
\)withnut further actions of the pur c8.
3, Seller shuil furnish a completed Real Eatate Transfer Declaration
signed by the Seller or the Seller's agent in the form required
pursuant to the Real /Estate Transfer Tax Act of the State of Illinois,
and shall furnish any declaration signed by the seller or the seller's
agent or meet other requiremciits as established by any local ordinance
with regard to u transfer or transaction tax. Purchaser shall pay
the amount of any stamp tax imposad by State luw on the transfer of
the title. Such tax required by local Grdinance shall also be paid
by the Purchuger,
4, The provisions of the Uniform Vendor and Purcieaer Risk Act of the
State of Tllinois shall be applicable to this contrani.
5. This aale shall be closed through an escrow with Cliséago Title
and Trust Company, in accordance with the general provisions of the
usual form of Deed and Money Escrow Agreement then in use by Chicago
Title and Trust company, with such specisl provisions inserted in the
escrow agreement as may be required to conform with this contract.
Upon the creation of such an eacrow,. anything herein to the contrary
notwithatanding, payment of purchase price and delivery of deed shall

be made through the escrow and thia contract and the earnest money
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shall be depoUNi@F Fclr@lAircoC@P\gcrow ghall be

paid by purchaser,

6. Time is of the essence of this contract.

7. Any payments herein required to be made at the time of closing
shall be by certified check or caahier 8 chack, payable to Seller.
8., All notices herein required to be made at the time of closing
served on the parties at the addresses following their_signaturea.
The mailing of a ndtice by regiaﬁered or Eertified ﬁail; return
receipt réquested, shall be sufficient service.

9, It is urdersgood that at any point in time thé proper taxing

authdrities ol the Cicy of Chicago, Céunty of Cook, State of Illinois

may take deeds on/the properties involved, Sﬁoﬁld this ocour W1th%332ﬂ? /]

fault of the phttieb, and prior to the closing dhte, the earnest

money shall be returned to-the purchaseza,. and this Contract shatd
he declared vaid unth a4 parhes, haine, Ntliseal | 1

10, It ie the purpose of this contract that purchaoe shall pay aell
the sum of $75,000.00 and at tha purchaaer'a expense satidfy or pay
any and all claims against the real eatate prior to closing. At
closing there shall no longer be any enforcible claim agaihst sellers
by reason of his ownership of this real estats by any individual,
partnership, corporation, city, county, state andibr federal taxing

authority and purchaser(s) shall indemnify seller(s) for any costs

and/or claims against the real estate and/or Sellers.

Dated

(Address) oS A Cinglu Aw

cLthﬁft T

Purchaser\ ' (Address)

Seller @tﬂ m‘b (Addresa),

Seller (Addéaéa)

64SEFS6N
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