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57/' THIS MORTGAGE (“Security Instrument™) is givenon _October 19 ,19 88 _The mortgagor
S is_Patrick W. Wong and Elizabeth Wong, HBis Wife (“Borrower™}.
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chu:ago Minois 60670 (" Lender™). Borrower

owes Lender the maximurn principal sumof _One-Hundread Thousznd £ Q47306

Dollars (U.S. S 100, 000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Gredit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidénced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the {ull cebt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment nctice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date herecf) not to exceed the above stated maximum amount ouistanding at any one
time. All future loans will have tha same priority as the original loan. This Security Instrument secures
to Lender: {3\ the repayment of the debt evidenced by the Agreement. with interest, and all renewals,
extensions anid modifications; (b) the payment of all other sums. with interest, advanced under para-
graph 6 to pictect the security of this Security Instrument; and (c) the performance of Borrower's
convenants 2.0 cgreements under this Security Instrurment and the Agreemensi. For this puspose, Bor-

rower does herab:, fnortgage, grant and convey 1o Lender the following described property located
Cank County, illinois:

in d

Lot 35 in Sanderns Crossing, being a SUDC1V1sloﬁ of
South 172 of the Morthwest 1/% and part o-
Northeast 1/4% of section 6, Township L2

the third Principal heuidian, in Cook County,

Permanent Tax Number: Qu-g&-103-c49
which has the address of 4115 Apnlewond l.ane Nort‘nsrook
o2

£S1resT

inoi 63062 o
Hlinois et {"‘Property Address™):

TOGETHER WITH all the improvements now or hetca‘ier erectad on the property, and 21l easements,
rights, appurienances, rents, royalties, mineral, oil and gas rohis and profiis, waler rights and stock and
all fixtures now or hereafier a part of the propernty. All replace nonis and additions shall also be covered
by this Security Instrument.All of the foregoing is referred to 1'this Security Instrument as theProperty”
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BORAOWER COVENANTS that Borrower is lawiuliy seised ¢f th2 estaie hereby conveyed and
has the right to mortgage, grant and convey the Property and that tho Prouperty is unencumbered, except
for encumbrances of record. Bomrower warrants and wili detend generady, t e litle to the Property against
all ciaims and demands, subject to any encumbrances of record. Thers is a prior mortgage (romﬁ

Borowerto_Cragin Tederal dated 7/27/88 andrecorded asdocr mentnumber_ 83377482

#Savings § Loan Associetion

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of 7id inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Leader shall be applied to the annual {ee. then ic
billed and unpaid interest, then {c principal, and then to accrued and unbilfed interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and imposilions altribui-
able to the Property which may attain priority over this Security Instrurent, and leasehoid payments of
ground rents, if any. Borrower shall promptly furnish to Lender all nclices of amounts {o be paid under
this paragraph. The Borrower shall make these payments directly. and prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless SBorrower: {a) agrees in wiiling to the payment of the obliga-
tion secufed by the lien in a manner acceptable to Lender; (b) conlests in good faith the lien by, or
defends against enforcement of the lien in, legal croceedings which in the Leadec’s opinion operate to 3
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien (o this Secuiity Instrument. i
Lender determines that any part of the Property is subject to a liers which may altain priority over this
Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisly the
lien or teke one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceplable {o Lender and shall include a standard mont-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall prompily give to Lender all receipis of paid premiums and renewal notices. n the eveni of loss,
Bornrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied {o resto-
ration or repair of the Property damaged, if the restoration or repair is ecenomically {feasible and Lendar's
security is not lessened. lf the restoralion of repair is not economically feasible or Lender's security
would be fessened, the insurance proceeds shall be applied to 1he sums secured by this Security Instru-
ment, whetlitr or not then due, wilh any excess paid 1o Borrower. If Borrower abandons the Property, or
does notancwer within 30 days a nolice from Lender that the insurance carrier has ofiered 1o seitle a
ciaim, then Lzader may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property o/ tc pay sums secured by this Security Instrument, whether or not 1hen due. The 30-day
period will begin >viien the notice is given.

If under paragrapt. 26 the Properly is acquired by Lender, Borrower's right {o any insurance policies angd
nroceeds resuiting tvor damage o the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums secused by this Security Instrument immediately prior to the acquisition.

5. Preservation and Kuinifenance of Property; Leaseholds. Borrower shail not destiroy, damage or
substantially change the Proseity. allow the Properly 10 deleriorate or commil waste. If this Security
instrument is on a leasehold, Colrower shall comply with the provisions of the fease, and if Borrower
acquiges fee title to the Property, the icasehold and fee title shall not merge uniess Lender agrees to the
merger in writing.

6. Protection of Lender's Righis in the Froperty. If Borrower fails to perform the covenants and agree-
ments conlained in this Security Instrumrat or there is a legal proceeding thal may significanily aflect
Lender's rights in the Property (such as a-proreeding in bankrupicy, probate, for condemnation or o
enforce laws or regulations}, ther Lender may do and pay for whatever is necessary to protect the valuve
of the Property and Lender's rights in the Proren;. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonable
attormey's fees and eplering on the Property 10 make renaits. Although Lender may take action underthis
paragraph, Lender does nol have {0 do so.

Any amounts disbursed by Lender under this parag.apn shall become additional debl of Borrower
secured by this Security Instrumenl, Unless Borrower and ler.der agree (o other terms of paymeni, these
amounts shall bear interes! from the date of disbursement a1/ .he Agreement rale and shall be payable,
with interes!, upon nolice from Lender to Bormower requesting pavment.

7. Inspection, Lender or its agent may make reasonable entries upov.and inspeciions of the Properiy.
Lender shall give Borower notice al the time of or prior 1o an inspecinp specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, gir-c! or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {or conveyance in lieu of
condemnation, are hereby assigned and shail be paid 1o Lender

in the event of a 1otal taking of the Property, the proceeds shall be appiied 1o the suns secured by this
Security Instrument, whether or not then due, with any excess paid io Borrowet. In tb”. 2vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suris “ecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction:
(a) the total amount of the sums secured immediately belore the taking, divided by (b) 1)1e fair market
value of the Property immediately before the t1aking. Any balance shall be paid {o Bomrowe:.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
oiffers to make an award or sellle a claim for damages, Borrower fails lo respond to Lender within 30 days
after the date the nolice is given, Lender is authorized 10 coliect and apply the proceeds, at its option,
either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or nol then due.

8. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
moditication of amoriization of the sums secuced by this Securily Instrument granied by Lender 1o any
successor in interest of Borrower shail not operate to release the liability of the original Borrower or Bor-
rower’s successors in inferest. Lender shall not be required to commence proceedings against any suc-
cessor in interesi or refuse to extend 1ime for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's syccessors in interesi. Any forbearance by Lender in exergising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liasbility; Co-signers. The covenantis andg
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenanis and agreements shall be joint
and several. Any Bomrower who co-signs this Security Instrument bul does not execuie the Agreement:
(a) is co-signing this Security Instrument only lo morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b) is nol personally obligated 1o pay the sums
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Mortgage

secured by this Security Instrument; and (¢} agrees that Lender and any other Bofrower may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consenl.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally inlerpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits. then: (a) any such loan charge
shall be reduced by the amounl necessary o reduce the charge to the permitted limit; and (b} any sums
already coilected from Borrower which exceeded permitied limils will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowetr. If a refund reduces principal, the reduction will Ge treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the efiect
of rendering any provision of the Agreement or this Security Instrument uneniorceable according teils
terms, Lender, at its option, may require immediate payment in {ull of all sums secured by this Securily
instrument ~nd may invoke any remedies permitted by paragraph 19. iIf Lender exercises this option,
Lender sb.l take the steps specilied in the second paragraph of paragraph 16.

13. Notices! Any notice to Barrower provided for in this Security Instrument shali be given by delivering
it or by mailing/ it by first class mail unless applicable law requires use of anclher method. The notice
shall be directed 14 ihe Property Address or any other address Borrower designates by notice to Lender.
Any nctice to Lendérchall be givea by first class mail to Lender’s address stated herein or any other
address Lender des grates by notice to Borrower. Any notice provided lor in this Security Instrument
shall be deemed to have Feen given {0 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve r2uility. This Security Instrument shall be governed by lederallaw and the law
of lilinois. In the event that any ~rovision or clause of this Securily Instrument or the Agreement contlicls
with applicable law, such cor fli.t. chali not aifect other provisions of this Security Instrument or the
Agreement which can be given efiect without the conflicling provision. To this end the provisions of this
Security Instrument and the Agreerem are declared to be severable.

15. Borrower's Copy. Each Borrower slialt be given one conformed copy of the Agreement and of this
Security {nstrument.

16. Transier of the Property or a Beneficizi Jaterest in Borrower; Due on Sale. 1f all or any part of the
Property or any interest in i1 is sold or ransfeired {or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) wilnowl Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of a!l sums secured by this Security Insirument. However,
this option shall not be exercised by Lender if exercise 's prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this cption, Lender shal! give Boircwir notice of acceleration. The notice shall
provide a period of nol less than 30 days from the date the ano’.2 is delivered or mailed within which 8or-
rower must pay all sums secured by this Security Instrument 1 3orrower tails (o pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security Insirument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. if Borrower meets certain congiiinns=, Borrower shall have the right
to have enforcement of this Security Instrument discontinued al any tinie c.rior to the entry of a judgment
enforcing this Security Instrument. Those conditions are thal Borrower. (7 p1ys Lender all sums which
then would be due under this Security Instrument and the Agreement had 7 ar.ceieralion occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, reasonable atterneys’ fees; (¢) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lznder’s righis in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumer.} shall conlinue
unchanged; and (e) not use this provision more frequenlly than once every iive years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herely shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nol’apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender {further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The nolice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the toreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the -
default is not cured, or the reason for the beiief that the prospect of payment or performance isimpaired is
not corrected, on or betere the date specified in the notice, Lender at its option may require immediatle
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upen acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled o enier upon, take possession of and manage
the Properly and io collect the renls of the Properiy including those past due. Any renis collecied
by Lender or the receiver shall be applied first o payment of {he cosis of management of the Property
and coilection of rents, including, bul not limited Lo, receiver's {ees, premiums on receiver’s bonds and
reasonablie aitorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security instrumeny, Lender shall release this
Security instrument without charge to Bomower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements ol 1his Security
Instrument &s it the rider(s) were a part of this Security Instrument.

BY SIGNu+«G BELOW, Borrower accepls and agrees {o the terms and covenanis contained in this
Securitly Insi ument and in any rider(s) execuled by Borrower and recorded with it.

e 2 flnp

N Patrick W. Wong

— Borrower
- _7///
¥ Elizdbeth Vong <7 — Borrower
{ specy Bolow This Line For Acknowlogment)—
This Document Prepared By: WVeronica Rhodes
_ Equity Credit Center
Bs rm The Fiest National Bank of Chicago

R 50 s OCouranly Suite £:8?2
g i Aanus Chi ¢
Box 169 Evenston, 1L 60231 hicage, /1L 60E7D

STATE OF ILLINOIS, ﬁd«f"/ﬂf

), _KATHLEEN A LEPPER a Nolary Public in ard jor said county and state, do
herebycertifythat___Patrick W, Wong and Flizsbefir Ynng, Hic WiTe

personally known 1o me to be the same person(s) whose name(s) J . _==me_____subscribed 1o the

foregoing instrument, appeared belore me this day in person, and acknuwiidged thal __They
signed and delivered the said instrument as __their  free and voluiiary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this “59‘_)_4’__ day of &' .18 /?
My Commission expires:

Couliiy ss:

7?%/&&1/ / 4)4-/»-‘ Ao L_-

Notary Public
3 “OFFICIAL SEAL”
< Kathleen A. Lepper IS
3§ Hoary Pubhc, Stste ot Mmats B
< My Commission Expires 2/10;8% E
A AADD AR
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