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FIFTH MODIFICATION OF MORTGAGE AND ASSTGNMENT OF RENTS

THIS FIFTH MODIFICATION OF MORTGAGE AND ASSIGHNMENT OF RENTS,
dated as of the 29th day of September, 1989, is executed by
LASALLE NATIONAL BANK, not individually, but solely as Trustee
under Trust Agreement dated March 25, 1986 and known as Trust No.

110880 ‘hereinafter referred to as "Mortgagor"), to and for the
benefit ~f FIRST FEDERAL SAVINGS BANK OF PROVISO TOWHSHIP, a

federal acosrciation {hereinafter referred to as "“Mortgagee®).

"}
!
WITNESSETH: 9\/6

WHEREAS, Mortgagor  executed and delivered to Mortgagee a
certain Promissory HNote riated April 15, 31986 in the coriginal
principal sum of One Millico Five Hundred Forty Five Thousand and

No/100 Dollars ($1,545,000.00] (hereinafter referred %to as the

"NoteV) ;

WHEREAS, as security for the Note, Mortgagor executed and
delivered to Mortgagee a certain Mortgage ard Security Agreenent
{hereinafter referred to as the "Mortgage') W dated concurrently
with the Hote which was recorded on april 15, 1986 with the
Recorder of Deeds, Coock County, Illincois, as _Socument No.
3507865, and Mortgagor executed and delivered to Mortgagee a
certain Assignment of Rents and Leases (hereinafter relerred to
as the "Assignment of Rents") dated concurrently with thie Note
which was recorded on April 15, 1586 with the Recorder of Deeds
afcoresaid as Dccument Ho. 3507866, both of said documents

affecting certain real estate (the "Property") iegally described

on Exhibkit YAY attached hereto and by this reference incorporated

herein;

WHEREAS, PMortgagor executed and delivered to HMortgagee a

certain Modification of Promissory Note dated November 17, 1987
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which increased the principal amount of the Note by One Million
Two Hundred Fifty Five Thousand and 00/1000 Dollars

($1,255,000.00);

WHEREAS, as security for the Modification of Promissory
Note, Mortgagor executed and delivered to Mortgagee a certain
Modification of Mortgage and Assignment of Rents dated
concurrently with the Modification of Promissory Note which was
recorded on December 4, 1987 with the Recorder of Deeds aforesaid

as Docuwmz2nt HNo. 87643454;

WHEREAS , " Mortgagor executed and delivered to Mortgagee a
certain Second’ rodification of Promissory Note dated October 19,
1988 which increased the principal amount of the HNote by One
Million Two Hundred Taousand and N¢/100 Dollars ($1,200,000.00)

to a total of Four Miliion and No/100 Dollars ($4,000,000.00);

WHEREAS, as security (for the Second Mcdification of
Promissory Note, Mortgagor execuvred and delivered to Mortgagee a
certain Second Modificaticn of Morcoasge and Assignment of Rents
dated concurrently with the Modificatizn of Promissory licte which
was recorded on Hovember 10, 1988 with tlie Recorder of Deeds

aforesaid as Document No. 8B519850;

WHEREAS, Mortgagor executed and delivered to Mortgagee a
certain Third Modification of Promissory Noted dated lecember 19,
1988 which extended the maturity date of the Note to Maxch 31,

1989;

WHEREAS, as security for the Third Modification of
Promissory Note, Mortgagoxy executed and delivered to Mortgagee a
certain Thiré Modification of Mortgage and Assignment of Rents
dated concurrently with the Third Modification of Fromissory Note
which was recorded on December 21, 1888 with the Recorder of

Deeds aforesaid as Document Nc. 88588294;
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WHEREAS, Mortgagor executed and delivered to Mortgagee a
certain Fourth Modification of Promissory Note dated April 27,

19389, which extended the maturity date of the HNote to

September 30, 1989;

WHEREAS, as security for the Fourth Modification of
Promissory Note, Mortgagor executed and delivered to Mortgagee a
certain Fourth Modification of Mortgage and Assignment of Rents
dated currently with the Fourth Modification of Promissory Note,
which was. recorded on April 28, 1989 with the Recorder of Deeds

aforesaid as Document No. 82191700;

WHEREAS, by &i1fth Modification of Promissory Note of even
date herewith, HMortgagor and Mortgagee did modify and amend the
Note to provide for <‘hes extension of the maturity date to
March 29, 1991 (the "Extendrd Maturity Date"); and

WHEREAS, Moritgagor and }Portgagee desire to modify the
Mortgage and the Assignment of Rertcs to secure the indebtedness
evidanced by the Note, as amended by =aid Fifth Modification of
Promissory Note, by the lien of the Mortgage and the Assignment

of Rents, as herein modified.

NOW, THEREFORE, in consideration of the covenants, promises
and conditions herein contained and for other gocod #&n7%. valuable
consideration, the receipt and sufficiency of which gre hereby

acknowledged, it is agreed as follows:

. The aforesaid recitals are hereby incorporated inte

™

this Fifth Modification of Mertgage and Assignment of Rents as if

fully set forth herein.
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2. The Mortgage and Assignment of Rents, as amended
herein, shall be deemred to refer to and secure the Note, as

modified by the said Fifth Modification of Promissory Note.

e 3. Nothing contained herein shall vitiate or discharge
Mortgagor's liability under the Mortgage or the Assignment of

Rents as herein modified.

4. As a condition precedent to the effectiveness of this
Fifth Mocdification of Mortgage and Assignment of Rents, Mortgagor
shall c¢awuse Chicago Title Insurance Company (the "Title
Company"), the title insurer that originally issued a loan policy
to Mortgagee 11t che amount of $1,545,000 (the "Title Policy™) to
issue an endorsemeat to the Title Policy in favor of and in all
respects acceptable o Mortgagee and which reveals no
encumnbrances senior to( the lien of Mortgagee's Mortgage and
Assignment of Rents as 2weaded and modified hereby other than
those appearing on the Title Policy {provided that, as to general
real estate taxes, only taxes nct’ yet due and pavyable shall be a

permitted exception). In the eveat .a lien or other property

interest in the Property otherwise “unior in priecrity to the
liens created hereby, shall gain superiority over the 1liens
created by the Loan Documents, this Fifcr Modification of
Mortgage and Assignment of Rents shall, npunc_ pro_ tunc, be null
and void without further action of the parties t4 ‘the fullest
extent as if it had never been executed, to the ernc  that the

priority of the Mortgagee shall not be impaired.

S. Mortgagor shall pay all costs, exXpenses and fees
including but not limited to Mortgagee's attorneys' fees,
recording fees and title insurance premiums incurred in
connection with this Fifth Modification of Morigage and

Assignment of Rents and the Fifth Modification of Preaissory

Note.
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6. This Fifth Modification of Mortgage and Assignment of

Rents shall be governed by and construed under the laws of the

State of Illinois.

7. Except as herein modified, the terms, conditions and

covenants of the Mortgage and the Assignment o©of Rents shall

remain unchanged and otherwise 1in full force and effect, in

accordance with the original terms and tenor thereof. in the

event of an 1inconsistency between this Fifth Modification of

Mortgage and Assignment of Rents and the Fourth Modification of

Mortgage —oid Assignment of Rents, this Fifth Modification of

Mortgage ani Assignment of Rents and the Third Modification of

Mortgage and Assignment of Rents, this Fifth Modification of

Mortgage and Assigniient of Rents and the Second Modification of
Mortgage and Assignmint of Rents, this Fifth Mecdification of
Mortgage and assignment (0! Rents and the Mcodification of Mortgage
and assigmnment of Rents, o -this Fifth Modification of Mortgage

and Assignment of Rents and (the Mortgage or the Assignment of

Rents, the terms herein shall corirol.

8. This Fifth Modification of Jortgage and Assignment of

Rents shail be effective upon full executicn of all the parties

hereto.

IN WITNESS WHEREOF, the undersigned have executed this Fifth

Modification of Mortgage and Assignment of Rents as ol -the day

and year first above written.

LASALLE NATIONAL BANK as
Trustee aforesai

y L ’ /‘ /
yﬂ /,'C,f-“}/’ 7'//‘/_/‘—’\ By: ,{E{&/
Its: '

KSSRTA'*:" SECPETARY ITts:

ATTEST:

iustew’s Exoneration Ridor Attached Hes

Prepared By and Upon Reccrding Return To:

Keith J. Wenk, Esqg.
Horwood, Marcus & Braun Chartered

) - 3233 West Wacker Driver
BO;{ 383 LJG Suite 2800
Chicago, Illinois 60506
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FIFTH NODIFICATION

RIDER ATTACHLLD TO AND MADE A PART OF THE TRUST DEED OR/MORTGAGE & ASSIGRME

DATED __ Septemver 23, 13989 UNDER TRUST NO. _ 310880 OF RERTS
This Fr{%iapfg r%ls%tbeed in ths nature of 3 mortgage is executed by

LA SALLE NATIONAL BANK, 18004 90hRM¢ HufisSGiiee under Trust No. 110880

in the exercise of the power ana authority conferred upon and vestad in it a8 such

Trustee (and said LA SALLE NATICNAL BANK hereby warrants that it possesses full

~ower and anthority to executa the incmument) and it is expressly understood and agreed

2 . nothing contained herein or in the neta, or in any other instrument given o evidence

U.e indabtedness secured hereby shall he construed as creating any liability on the part

of said mertgagor or grantor, or on said L/ SALLE NATIONAL BANK personally o pay

said note or any interest that may accrue themera, or any indebtedness aceruing

hereunder, or to periorm any covenant, either «xpress or implied, herein contained, all

such Mability, if any, being hereby expressly waivid by the mortgagee or Trustee under

said Trust Deed, the legal owners or holders of th< note, and by svery person now or

nereafter claiming any right or security hereunder; aad :hat so far zs the morigager or

grantor angd said LA SALLE NATIONAL BANK personally ure concerned, the legal holders

of the note and the owner or owners of any indebtedness sccruing hereunder shall look

solely to the premises hereby mortgaged or conveyed for the Sayment thereof, by the

enforcement of the lien created in the manner herein and in siid note provided or by

wtion to enforce the perasonal liability of the guaranior or guarertors, i any.
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ACCEPTANCE ENDORSEMENT

FIRST TFEDERAL SAVIHGS BANK OF PROVISO TOWNSHIP, as the
Mortgagee under the Mortgage and the Assignee under the
Assignment of Rente as herein modified, does hereby accept and
approve the above and foregoing Fifth Modification of Mortgage

and Assignment of Rents.

ratad as of this /Jv day of o AL . 1989.

FIRST FEDERAL 'SAVINGS BANK OF
PROVISO TOWNSHIP, a federal
associatiop

ATTEﬁT:

1

= ?/I—’? . < e 2 T
Président

(AsSistant};
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STATE OF ILLINOIS H
) SS:
COUNTY QF COOK }
I, JARGIET DENICERIST ., @ Notary Pudlic in and for the
said County, in w.State aforesaid, BO HEREBY CERTIFY
Corinne ZaX , as President and Fiilitam E.ODilowe , as
Secretary of LASALLE HATIONAL  BANK, who are

{assistant)
personally known to me to be
subscribed to the foregoing instrument as 372

(Assistant) Secretary of said Bank, respectively,
me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary ack
and as the free and voluntary act of said Bank, for the uses and

purposes therein set forth; and said (assistant) Secretary did
then and there acknowledge that

the same persops ‘rose names are
h President and

appeared before

(sthe, as custcdian o©f the

corporaie seal of said Bank, did affix the corporate seal of said
Bank to6 =aid instrument as h own free and voluntary act and as
the free’ and voluntary act of said pank, for the uses and

purposes thorein set forith.
GIVEN wund2r my hand and notarial seal this
L P;{-J:'-AL‘./ or 1939 - /_\ / /\ //-\
/ ,
/) Ag o L / A i Do,

liotdry Public

l l'f\
s, Lo
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STATE OF ILLINOIS )
) s5S

COUNTY OF COOK )

I, RarTIyn R. Bzalajka , a Notary Public in and for the
said County, in the State aforesaid, DO HEREBY CERTIFY
R e , as President and R ;s as
{assistant) Secretary of LASALLE HNATIONAL B38ANK, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such President and
{Assistant) Secretary of said Bank, respectively, appeared before
me this day in person and ackncowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and woluntary act of said Bank, for the uses and
purposes therein set forth: and said (Assistant) Secretary did
then and there acknowledge that ({s}he, as custodian of the
corporate seal of said Bank, did affix the corporate seal of said
Bank tC _said instrument as h__ own free and voluntary act and as
the free and voluntary act of said Bank, for the uses and
purposes cherein set forth.

-

_GIVEN <nder my hand and notarial seal this 7. day of

Faity, G Sgpbegle.

L':j Hota r)_r/Pubr\;zic

'A:ELN
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IM BIOCK & IN SHEFFIELD'S

TOWNSHIP 40 HORTH, RANGE 1i4
ILLINOCIS

LOTS 15 THROUGH 22, BOTH INCLUSIVE,

ADDITION TO CHICAGO IN SECTION 32,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY,

C—L,L./‘-.A_,‘ji- , 1 E
&L L

Ced 05, 043, cupey - ¢

c5§ 4 659G

Jep - 22 426
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