THIS INSTRUMENT PREPARED BY AND MAIL TO:
annette Wieczorek 2
WEST SUBURBAN BANK OF DOWNERE GROVE/LOMBARD —~
2800 S. FINLEY, DOWNERS GROVE, IL 60515

‘-\\

MORTGAGE

THIS MORTGAGE, made this 26th day o©f October, 1389,
SOLATY AND MALLAR SOLAI, His Wife, AND KRISH SOLAI AND SHANTHT

SOLAX, His Wife, (hereinafter sometimes called "Mortgagor”™) to WEST
SUBURBAN BANK OF DOWNERS GROVE/LOMBARD, an Illinois banking
Grove, IL

corporation, with an office at 2800 S. Finley, Dcowners

60515, (hereinafter sometimes calied "Mortgagee").

by
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REGOU

Whereas, Mortgagor is or will become the owner and nolder of
fee simple title in and to all of the real estate described in and
by this reference made a part hereof, which as Iollows

portion .of the Premises hereinafter described:

LOTS-.1, 2 AND THE WEST 7 FEET OF LOT 3 1IN BLOCK

STONL"S NORTHLAXE ADDITION BEING A SUBDIVISION OF

1

N

ALL

forms a

H.0,
THAT

PART U7 THE HNORTHEAST 1/4 OF SECTYION &, TOWNSHIP 39 NORTH,
RANGE 12 -SA8T OF THE THIRD PRINCIPAL MERIDIAN . ACCORDING TO
THE PLAT “HEREOF RECORDED JULY 3, 193G A5 DOCUMENT 106971438

IN COOK CuULTY, ILLINOIS.

P.I.N. 15-856-207-001 (LOT 1), 15-06-207-00Z TLOT" FTZVAND

SRR 1t

e id

15-06-207-249 {(LOT 3). ftf:

Address: 17 W. North Ave., Northlake, Il. 60YB4T " i

Whereas, Mortgagor | riesires Mortgagee ©o Iend money

connection with Mortgagor's acguisition of the Premises,
after described and Mortgagr=s is willing to Iend previded
Mortgagor will grant a mortgage =% security for such indebtedness;

and

in

herein-—

that

Whereas, Mortgagor has, concyvcorently herewith, executed and
delivered to Mortgagee a Note (the "tnte") of even date nerewith
payable to the crder of Mortgagee In. the amount of OXNE

IFTY-THREE ‘THOUSAND SEVEN HUNDRED 7IFTY AND NO/IGO0 DOLLARS,
rate egual
to 10.50% per annum, payable in installmendis as DIOV rided therein,
with the unpaid balance and any accrued intérest being due and

($153,750.00) bearing interest initiell " at an annual

payable on November %, 20805; and

Now, therefore, to secure the payment of *he princi
interest on the Note according to its tencr ani sifect,

secure the payment of all other sums which may at'eny
and owing or required to be paid as herein provided !
"Indebtedness Hereby Secured”), anéd the performance &ad

ocf ali of the covenants, acreements and provisions hersas
the Note contained, and in consideraticon of the premises =n

other good and valuable considerations, the receipt and sui(
whereof are hereby acknowledged kty Mortgagoer, Mortgagor DOES (REREBY
GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, WARRANT, CONVEY
Mortgagee, its successors and assigns forever; the real estate
described herein and by this reference made a part Lhereoi

together with the property menticned 3:in the next
paragraphs hereto, is called the "Premises"):

Together with ali right, title and interes:t of

Mortgago

including any after-acguired title or reversions, in and
beds of the ways, streets, avenues ancd alleys adioinin

aforesaid real estate;

HUNDRED

untoe

{which
succeeding

<o

Together with all and singular the tenements, hereditament,
easements,_ appurtenances, passages, waters, water courses.riparian

rignts, other rights, liberties, and privileges, thereoc:

1

Oor

L

any
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way now or humeQzEEJIQLAhaQQ BsMe.‘ including

any other claim at law or in eqguity as well as any after-acquired
titles, franchise or license and reversions and remainder and
remainders hereof:;

Together with all buildings and improvements of every kind
and description now or hereafter erected or placed thereon, and
all fixtures, furnishings and eguipment now or hereafter owned by
Mortgagor and attached to or forming a part of or used connection
with the aforesaid real estate and all renewals, replacements and
substitutions therefore, whether or not attached te said
building(s), it is mutually agreed that all oi the aforesaid
property owned by Mortgagor and placed on the aforesaid realty
shall, so far as permitted by law, be deemed to be fixtures, a part
of the realty, and security for the Indebtedness Hereby Secured:;

Together with all awards and other compensation heretofore or
hereafter to be made to the present and aill subseguent owners of
the Premises for any taking by eminernt domain, either permanent or
temporaly, of all or any part of the Premises or any easement Gr
appurtenunce thereof, including severance and conseguential damage
and change -in grade of streets, which said awards and compensation

are hereby assigned to Mcrtgagee.

To have &end to hold the Premises, and all other above-
described propeicy and rights, unto Mortgagee. 1'I:s successors and
assigns, IVYING 211 right
under and all vzr-ue of the homesuead pxenpb‘on lahs of

cf Illinois.

Provided, neverthelass, that if Mortgagor shall pay when due
the Indebredness Herebir Secured and duly and timely perform and
observe all of the terms,) provisions, covenants andé agreements
herein provided to be periurmed and cobserved by Mortgagor, then
this Mortgage shall cease . sad become wveoid and cof no efiect,
otherwise to remain in full force and eifect.

MORTGAGOR COVENANTS aAND AGREES AS FOLLOWS:

i. Payment cf Indebtedness. Mortgagor shall pay when due {&)
the principal of and interest &and’ premium, 1f any, on the
indebtedness evidenced by the Note, and b} all other Indebtedness
Hereby Secured; and Mortgagor shail dulv- and punctually periorm
and observe all of the term, provisions, copditions, covenants and
agreement on the Mortgagor's part to be performed and observed as
provided herein and in the Note; and this HFirtgage shall secure
such payment, verformance and observance.

restoration,
2 in good condit &
from mechanlc s “aterlalﬁep s or 1ix
or other llens or claims for lien: (b} com:ly

reguirements of 1law, municipal ordinance oOr restric
covenants c¢f record with respect to the Premises and
thereof; (c) suffer or permit no unlawful use of., or nuisence
exist upon, the Premises, and {d) cause the Premises to be unzged
in competent and professional manner.

-cl e e

3 liens. Except as otherwise expressly provided herein,
Mortgagor shall not create or suffer to exist any mortgage., iien,
charge or encumbrance to attach to the Premises, w?ethe* infericr
or superior to the iien of this Mortgage, i s iien

of real

4. Taxes. Mortgagor

general and special

charges, and other fees, cra
kind and nature whatscever {zll1 such, the “;axes }. whether or
assessed agazinst Mortgagor, zf =pﬂ1?ﬂ=h7a to rthe Zremises or
interest therein, or the

<
[T )
"o I

Wt
LI &Y pr kg g

Horebhy or

'
¥
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11. Inspection. Mortgagee shall hawve the right
premises and all books, recocrds and documents relac
all reascnable times, and access thereto shall ke oerm;tted

that purpose.

12, Financial Statements. If reguired by Morigagee, Mortgagor
willi furnish to Mortgagee financial and operating statements of
the Premises for such perieods, in such form eané at such times as
reguired by Mortgagee, all at Mortgagor's expense.

13. Uniform Commercial Code. The Mortgacge ceonstitutes a Security
Agreement under the Illinocis Uniform Commercizi Code {the "Code®™)
with respect to any part of the Premises whnich may oOr might now or
hereafter be or be deemed to be personal property, fixtures or
property other than real estate (all for the purposes of this
Paragraph 13 called "Collateral”™): all of the terms, provisions,
conditions and agreements contained in this Mortgage pertain and
apply to the Collateral as fully and to the same extent &s to any
other rroperty comprising the Premiges; in addition thereto:
«a) . Mortgagor represents that it (being :“e deb;or as tn
tevm . is used in the Code) is and will
owne'r o»f the Collateral, subject to no llens, charges oxr
encunmir/iinces other than this Mortgage or in favor
Mortgagee.
{b} The fcllateral wilil be kept at the real estate comprised
within the '8remises, and will not be removed therefrom without
the prior 'iitten consent o©f Mcortgagee (being the Secured
Party as that term is used in the Code) or any other persen
and the Collateiil may be affixed to such real estate but wil
not be affixed to_ any other real estate.
{c) Mortgagor willl bz at its own cost and expense, upon
demand, furnish to #ointgagee such further information and will
execute and deliver to iortgagee such financing statements and
other documents in fourr satisfactory to Mortgagee and will deo
211 such acts and things as Mortgagee may at any time or from
time to time regquest to/ establish and maintain &2 firsc-
priority perfected securicy interest in Secured:; subject to
no prior liens or encumbrancis and Mortgagor will pay the cost
of filing the same or recording such financisl statements or
other documents and this instuument, in a1l public offices
wherever filing cor recording ig leemed by Mcrtgagee tc be
desirabie.
{3} Upon any Event of Defauit nereunder and at any time
thereafter, Mortgagor at its op:ion may <declare the
Indebtedness Hereby Secured immediateiv due and pavable, ail
as more fullwv set forth in Paragraph 16 hereof, and thereupon
Mortgagee shall have the remedies of a nerured party under
the Code. any foreclosure sale may be held as part of and in
conjuncticn with any foreclosure sale of tn= real estate
comprised with the Premises., the Collateral and-real estate
to be scld as one lot if Mortgagee sc elecis. The net
proceeds realized upon any such disposition, aftcr Jdeduction
for the expenses of retaking, hoiding, preparing inr sale,
selling or the like and the attorney's fzes and legal enpenses
incurred by Mortgagee, shall be applied agaiasc the
Indebtedness Hereby Secured. Mortgagee will accoent oG
Mortgagor for any surplus realized on such disposition.
(e} The remedies of the Mortgagee hereunder are cumulative
and the exercise of any cone or more of the remedies provided
for herein or under the Code shalli nct be construed as a
waiver of any of the other remedies of Mortgagee, inciuding
having the Collateral deemed part o©f the reality upon any
foreclosure thereof so long as any part of the Indebtedness
Hereby Secured remains unsatisiied.
{£) This Mortgage is intended to be a financing statement
within the purview of Section 9-402(6} of the Code
with respect to the Collateral and the goods described at the
beginning of the Mbrtgage, which g¢oods are or are to
become fixtures relating to the Premises. The addresses of
Hortgagor (Debtor) and Mortgagee {Secured Party) are set forth

4
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for

record with the Recorder/Registrar of tne-County, Coan;ies nhere

the Premises are located. Mortgagor is-the record owner ©0f the
Premises.

14, Events of Default. If one or more of the follcwing events

{herein called "Ewvents of Default”) shall occur
{a} Default be made and shall continue for five (3} davs in
the due and punctual pavment cf the Note or any instalilment
thereof, either principal or interest, as and when the same
is due and pavable, or if default be macde anc shall continue
for five (5) days in the making any payment monlies reguired
to be made hereunder or under the Nete; or
(b} If, without the prior written consent of Mortgagee,
Mortgagor or any beneficiary of the Mortgaceor shall create,
effect or consent to or shall suffer or permit (or shall
contractor ©r agree te ) any conwveyance, sale, assignmenctc,
rransfer or alienation of the Premises or any part therecfi or
interest therein {inciuding without 1l1imiteation o©f any
beneficial interest), in each case whether any such
conveyance, sale transfer, lien or alienation is effected
direcftly, dindirectly ., voluntarily or Inveluntarily, Dby
operalicon of law or otherwise; or
(c} 4f 1znd for the purpose of this subsecticn {d) of this
Paragraph’ 14 only , the term Mortgagor shall mean and include
no: only’ _Hortgagor but any beneficiary o©f a trustee
mortgagor),

{1) #lortocagor shall £file =&
bankruptcy vader any chapter of th
code, or any similar law for the reli
or federal, row or hereafter in effe
(2) Mortgager chall file an answer a
or inability to may its debts, or
(3) wWithin thircy {30) d&days after the iing against
Mortgagor ©f any i1nicluntary proceeding under the federal
bankruptcy code or simiiar law for the relief of debtors,
such proceedings shali ot have been wvacated or stayed
or
{24) Mortgagor shall ba  adjudicated a bankrupi, Or a
trustee or receiver shall re appocinted for Mortgagor for
all or a material part of/ Mortcager's property or the
Premise, in any involuntary proceeding, ©Or any court
shall have taken jurisdicticrof ali or the major part
of Mortgagor's property of chie Fremises in any
involuntary proceeding for tlie recrganization,
dissolution, liguidation or windingup of Mortgagor, and
such jurisdiction relinguished or varzaked or stayed on
appeal or otherwise stayed within thir=w, {(30) days , or
{5) Mortgagor shall make an asszgnmenb £0or the benefit
of creditors or shall admit in writing it inability to
pay its debts generally as they become rnueg or shall
consent to the appointment of a receiver c«r /crustee oOr
liguidator of all or a2 material part cf its proverty, or
the Premises; or
{d} If default shall continue for ten {i0) days after notice
thereof by Mortgagee to Mortgagor in the due and pun«tual
performance o©or observance of any other agreements oOr
conditions herein or in the Note:

then Mortgagee is hereby authorized and empowered, at its option,
and without affecting the lien hereby created or the priority of
said lien or any right of Mortgagee hereunder to declare, without
further notice, all Indebtedness Hereby Secured to be immediately
due and payvable, whether or not such defaulit be thereaiter remedied
by Mortgagor, and Mortgacee may immediately preceed to foreclose
this Mortgage or to exercise any right, power or remedy provided
by this Mortgage, the Note or by law or in eguity conferred.

in woluntary

eral banXkruptcy
ebtors, stiarte
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15, Possession By Mortgagee. When the Indebtedness Hereby Secured
shall become due, whether by acceleration or otherwise, Mortgagee

shall have the right to enter into an upon the Premises and take

5
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sossession b INQEFLGIAL GOPY. o eer e
collection of the rents, issues and profits of the Premises. The
net income, after aliowing a reascnable fee for the collection
thereof and for the management of the Premises, may be applied to
the payment o0f taxes, insurance premiums zand other charges
applicable to the Premises, or in reduction of the Indebiedness
Hereby Secured as Mortgagee may elect; the rents, Issues and
profits c¢f and from the Premises are here by specifically pledged
to the payment of the Indebtedness Hereby Secured.

i6. Foreclosure. ¥When the Indebtedness Hereby Secured, or any
part thereof, shall become due, whether by acceleration or
otherwise, Mortgagee shall have the right to foreciose the lien
hereof for such indebtedness or part thereof. In apy suit to
foreclose the lien hereof, there shall be sliowed 2nd included as
additional indebtedness in the decree of sale a2l expernditures and

expenses which may be paid or incurred by or on pehalf of
Mortgagee for attorney's fees, appraiser's fees, ocutlays for
cocumentary and expert evidence, stenographer's charges,

publicacinn costs andéd costs (whnich may ke estimated as to items to
be expendad after entry of the decree) of procuring allil such
abstracts ~¢f title, titie searches and examinations, title
insurance pOlicies and similar data and assurance with respect To
title, as Marrazgee may Geem necessary elither to presecute such
suit or o evidence to bidders at sales which may be had pursuant

_—= e

to such decree, the true conditions ¢f the title toc or the value

cf the Premises. All expenditures and expenses o©of the nature
menticned in this paragraph, and such other expenses and fees as
may ke incurred in. the protection of the Premises and the

maintenance of the 1ien of this Mortgage, inciuding probate and
bankruptcy proceedings, oF in preparation of the commencement OY
defense of any proceedings or threatened suit or proceeding, shall
be so much additiconal Irdrbtedness Hereby Secured and shall be
immediately due and pavable by the Mortgagor, with Interest therecn
at the Default Rate in the ~os2 per annum until paid.

i7. Receiver. Gpon, or at {ny time after, the {iling oI a
complaint to foreclose this Mortgage., the court in which such
complaint is fiied may appoint a roceiver of the Premises, Such

appointment may be made either before or after sale, without regard
to solvency or insolvency of Mortgagor ak the time of application
for such receiver, and without regard Lo the then wvalue of the
Premises or whether the same shall be tb:a occupied as a homestead
or not:; and Mortgagee hereunder or any emnicyee cor agent thereof
may be appointed as such receiver. Such rsecciver shall have the
power to collect the rents, issues and prefits of the Premises
during the pendency of such foreclosure suit and,. in case of a sale
and deficiency., during the full statutory period of redemption, if
any, whether there be a redempticn or not, and ai? cther powers
which may be necessary or are usuai in such| tases £for the
protection, possession, contrel, management and operation of the
Premises during the whole of said pericd.

18. Proceeds of Foreclosure Sale. The proceeds of any foreclosure
sale of the premises shall be distributed &and applied in the
following order of priority: First, on account of &l costs and
expenses incident to the foreclosure proceedings, including all
such items as re mentioned in paragraph 16 hereof: Second, &1}
other items which, under the terms hereof, constitute Indebtedness
Hereby Secured additional to that evidenced by the Note, with
interest on such items as herein provided; Third, to interest
remaining unpaid upon the Note; Fourth, te the principal remaining
unpaid upon the Note; and Fifth, any remaining amounts to Morigagor
and its successSors or assigns, as their rights may appear.

isg. Insurance upon Forecliosure. In case of an insured loss aiter
foreclosure proceedings have begen instituted, the proceeds of any
insurance policy or policies, shali be used to pay the amount due
in accordance with any decree of foreclosure that may be entered
in any such proceadings, and the balance, if any. shall be paid as

6
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the court may direct. In the case 6f foreclosure of this Mortgage,
its decrsze, mayw rovide that Mortgagee's clause

_ UNOFFICIAL CQRY,,

the court in
attached to each of the casualty insurance policies may be
cancelled and that the decree creditor may cause & new 1css clause
to be attached to each of said casuvalty insurance policies making
the lcss thereunder payable to said decree crecditors. In the event
of foreclosure sale, Mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and 211 insurance peolicies fo
the purchaser at the sale, or o take such other steps as Mcricgagee
may deem aedvisable o0 cause the interest of such purchaser to be
vrotected by any of the said insurance policies without credit or
allowance to Mortgagor for prepaid premiums thereon.

o

T

20. Waiver. Mortgagor hereby cowvenants that
time insist upon or plead, or in any sanney
take any advantage of any star,

law now or at aay time hereafter in force,
insist upon any benefit or zdvantage 0f or from
nereaftrr in force providing for the wvalueation or appraisement of
the Premises, oOr any part therecf, ior to

therecf £0 he made pursuanit £o any provisions herein

ro any decireae, dudoment, or orher of any cour

jurisdicticri; or after such sale or sales clalm or exercise
rights under zny statute now or hereafter in force t¢ redeem
property so so0i1d, o©or any part thereof, or relating to
marshalling therenf, upon foreclosure sale or other enforcement
hereof. Mortgage. hereby expressly waivers any and a2li1 right cof
redemption from sals uander any corder or decree cof foreclosure of
this Mortgage, on ics own behaif and on behalf of each and any
person acguiring any Jnterest In o©or titie (O the Premises
subsequent to the date rereof, it being the intent hereof

and 211 such rights of redemption of Mortgagor and ©of all
perscn, are2 and shall be dremmed to be heredby waived to the
extent permitted by the Provisions of Illipois Revised Statutes,
Chapter 77, Sections 18 (2) ani 18 {t), andé any statte enacted in

replacement or substitution thereo’.

21. Further Assurances. Mortgagcr will ¢o, execute, acknowledge
and deliver and every further acts, (dzeds, convevancas, transfers
and assurances necessary or proper,” in the socle IjJudcment of
Mortgagee, for better assuring, conveyiag, mortgaging, assigning
and confirming unto Mortgagee 211 prowerity morticgaced hereby or
property intended so to be, whether now nwned by Mortgacor or
thereafter acguired.

22. Successocrs. In the event that the ownerzship of the Premises
pecomes wvested in a person oOr persons other «Lhan Mortgagor,
Mortgagee may, without notice to Mertgagor, deal i such
SUCCesSsSor Or succaessors in interest of Mortgagor wik!

this Mortgage and the Indebtedness Hereby Secureg

manner as with Mortgagor. Mortgagor will ive immed.at> written
notice to Mortgagor of eny conveyance, ctransfer or conunge in
ownership of Premises, but nothing in this Paragraph shall vary or
negate the provisions of Paragraph 14 herecft.

23, Rights Cumulative. Each right, power and remedy herein
conferred upon Mortgagee is cumulative and in addition to every
other right, power or remedy, express or iimited, given now OT
hereafter existing at law or in eguity, and each and every right,
power and remedy herein set forth or cotfherwise so existing may be
exercised from time to time as often and In such order as may be
deemed expedient to Mortgagee and the exercise or the beginning of
the exercise cf one right, power or remedy shall no:f be a waiver
of the right, power or remedy. No delay or omission ci Mcortgagee
in the exercise of any right, power or remedy shall impalir any such
right, power or remedy., Or be construed to be a walver of any type.

24. Assigns. This Mortgage and each and every covenant, agreement

ey

and other provision hereof shall be binding upon Mortgagor and its
successors and assigns ({including, without limitation, each and
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person having an interest thereon), and shall incur to the bene
of Mortgagee and its successors and assigns.,

25. Time of the Essence. Time is of the essence of
Mertgage, the Assignments and any cther document
securing the Indebtedness Hereby Secured.

26. MNotices. &any notice which any pariy hereto may desire or may
be required to give toc any co¢other party shall be in writing, iand
the mailing therecf by registered cor certified mail, postage
prepaid, return receipt reguested, to the respective addresses of
the parties set forth below, ©r Lo such other place as any partwv
may by notice in writing designate for itself.

{(2) If to Mortgacor: REGU & MALLAR SOLAX AND KRISH & SHANTHI

SOLAI, 1222 OAKHILL DR., DOWNERS GROVE, IL. 60515.

{b} If to Mortgagee: WEST SUBURBAN BANK OF DOWNERS

GROVE/LOMBARD, 2800 S. FINLEY; DOWNERS GROVE, IL 60515

Arv 'such other notice may be served by personal delivery
thereof tr the other party, which delivery shell constitute service
of notice awereunder on the date of such delivery.

28, Nonrecovrse. MNothing contained in this Mortgage or the dNote
shall obligatiz cthe Mortgagor further than to bind the right, title
and interest o¢f ‘the Mortgagor in the Premises, and in defauit
hereunder, no <ecficiency or other persconal Judgment shall be
demanded on entered against Mortgager.

IN WITNESS WHEREOF, the Mortgagor has caused this
be duly signed, sealed und delivered the day ané year

wrihten.

REGU SOLAI MALLAR SOLAT

‘mﬁ4§Sf€¢uJ
XKRISH SOLAaI

STATE OF ILLINOCIS)

COUNTY O XRBRXZE)
COO0K
I, the undgrsigned, a2 Notary Public in and fol caid County, in the
State aforesaid, do hereby certify that REGU SOLAT AND MALLAR SOLAIL,
and KRISH SOLAI AND SHANTHI S0OLAI, perspnaliy Know.: To me  EoKeX
Hndx HIS WiFE DIKHSOER HDOAX R R HANN XK X 6X

are Lne same persons whose names ace subscribed te che foregoing
instrument, appeared before me this day in perscon and sciinowledged
that they signed and delivered the said iastrument a5 their free

and voluntary act for the uses and purposes therein set facth.

~ ; -
Given under my hand and seal, this2’th ¥ of October 7 iicgg,

My commission expires: 7728792

“QFFICIAL “+ 1"
DEBRA JO BROUGHTON
Notary Public, State .1 tlinois,
Mwamﬁsknikﬁus748@2
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