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CITY PEDERAL SAVINGS BANK 8351547 8

€/0 CITYFED MORTGAGE COMPANY 28
100 NORTHWEST POINT 895154
ELK GROVE VILLAGE, IL 60007

&

[Space Above This Line For Recording Data)

LOAM NUMBER: 4803868

MORTGAGE BORROWER: DAVIS

PROGRAM: Al2

THIS MORTGAGE (“Security Instrument™) is given on OCTOBER 26, 1989

The mortgagor IGEORGE H. DAVIS, UNMARRIED, AND POJANART DANGKUMPHOL,
UNMARRIED

P2 30§18/ AN

(**Borrower™). This Security Instrument is given to CITY FEDERAL SAVINGS BANK which is organized

and existing upder the laws of THE UNITED STATES OF AMERICA and whose address 1s
300 DAVIOZSZN AVENUE SOMERSET, N JERSEY 08875

(**Lender’™). Borrswver owes Lend’er ihe onincpal sum o ONE HUNDRED SIXTEEN THOUSAND
AND . 00/100 BO]F&I’S (L'.S‘.[ > }. This

debr is evidenced by duarower’s note dated the same date as this Securlty Instrument {"Neoic ). \\'h:cg?)?ngi cs for monihiy

pavments, with the {ulJabe, if not paid earlicr, due and payable on NOVEMBER 01, 2019 .

This Secunity Instrument wczures 10 Lender: (a) the repavment of the chi cra%mccc i§_\' ine ko:c. with intzrest, and

all renewals, extensions and modifications: {b) the pavmeni of all other sames, with interest adranced under paragraph

7 1o protect the security of Liis Szeurity Instrumest; and (<} 1he performance of Borrower’s covenanis and agreements

under this Security Instrumeat and the Note. For this purpose, Borrower doeos hereby morigage, grant, and comey (o
— Lender the foliowing described pror:ry located in COOK County, Hlinois:

THE SOUTH 1/2 OF LOT 24 |(EXCEPT THE EAXT 50 FEET THEREOP) IN
FREDERICK H. BARTLETT'S GRAWD FARMS UNIT A, BEING A SUBDIVISION /

OF THE SOUTH 1/2 OF THE SOUTJ-1/2 OF THE EAST 3/4 OF THE SOUTH a0
EAST 1/4 OF SECTION 29, TOWNIPSZ 40 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 12-29-421-017-0000 VOLUME: 70

PREPARED BY: LINDA M. SWIATEK

RLYSTSER

‘hich has the address of
which fias fhe address 9 10414 WEST MONDANA LEYD®}) TOWNSHIP

[Hinois (“'Properiv Addrzss™)

600,89,

TOGETHER WITH all the improvements now or hercafier ¢recied on thz property. and all casements. righis,
appurtenances, rents. sovalties, mineral, oil and gas righis and profis. waier righis and <1ock and ail {1xiures now or
hereafier a pari of the property. All replacements and addiiions shall also be coverad by 1his Securily instrumem. Al
of the foregoing is referred 1o in this Security Instrument as the “Properial’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby comeved and has the nght 10
mortgage, grant and convey the Properiy and that the Property s unencumbered, except icr encumbrances of record.

Borrower warrants and will defend generaily the titie 1o the Pooperty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenanis with
limited svariations by jurisdiction 1o constiiuic @ uniform socurily Instrumeni covering real property.

JLLINOQIS —singls Famity—FNMASFHLMC UNIFGRM INSTRUMENT Form 3634 12563
515257040528 (1 o «] fond
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1. Payment of Principal and Inierest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debi evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly pavments are due under the Note, uniil the Note is paid in full, s sum (“Funds™) equal 1o one-
tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrement; (b) vearly leasehold paymtents
or ground rents an the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly morigage insusance premiuvms,
if any. These items are called “escrow items” Lender may estimate the Funds due on the basis of current data and reasonable
estimiates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pavs
Borrower Interest on the Funds and applicable [aw permiis Lender 10 make such a charge. A charge assessed by Lender in
connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporiing service shall
not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or 2pplicable law requires interest 1o be paid, Lender shall not be required io pay
Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower, withour charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amourt of the Funds heid by Lender, 1ogether with the future monthly payments of Funds pavable prior 1o the
due dates of the esCrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, a1 Borrower’s
option, either prompt); repaid to Borrower or credited to Borrower on month!y paymenis of Funds. If the amount of the Funds
held by Lender is not syiiicient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in oii~'0/more payments as required by Lender.

Upon payment in (6% ~f all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. If under naragraph 19 the Properiy is sold or acquired by iender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums securec, by this Security Instrument.

3. Application of Paymenits: Jnless applicable law provides other~ise, ali pavinents recsived by Lender under paragraphs
1 and 2 shall be applied: first, to iate cliarec.due under the Note; second, 10 prepaymen: charges due under the Note; third,
to amounts payable under paragraph 2; trurth, to interest due; and last, io principal duc

4. Charges; Liens. Borrawer shall pay al1 taises, assessments, charges, fines and impositions atiribuiable to the Property
which may atlain priority over this Security Lastrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragiapl 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptf; furnisk to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrowe; 72l promptly furnish 10 Lender raceipis evidencing the pavmenis.

Borrower shall prompily discharge any lien which has priority over this Securiiy Insirunien? unless Borrowers {a) agrees
in wriiing 1o the payment of ithe obligation secured by the [ien 'n 2 manner accepiable 10 Lender: (b) contesis in good faith
the lien by. or defends against enforcement of the lien in, lega! mioceedings which in the Lender's opinion operate 10 preveni
the enforcement of the lien or forfeiture of any part of the Prope tr; or (c) secures from the holder of the lien an agrecment

satisfactory to Lender subordinating the lien to this Security Instrurini. If Lender deterimnes that any part of the Propeny

is subject 10 a lien which may auzin priority over this Security Insivamcot, Lender may give Borrower a notice identifving
the lien. Borrower shall satisfy the lien or take one 6r more of the actiorns sel/forth above within 10 days of ihe giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now ¢7sz{ing or hereaiter erected on she Propenty insured
against loss by fire, hazards included within the term “extended coverage™ and any oither hazards for which Lender réquires
insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrower subject to Lendei's approval‘alich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inctude 2 siandard mortgage clacse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowsr shali Gromptiv give io Lender all receipis
of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applies to restoration or repair of
the Property damaged, if the restoraiion or repair is cconomically feasible and Lender's security is r.oi Irss~ned. IT the reszoration
or repair is not economically feasible or Lender’s security would be lessened, the insuraace proceeds s¥all be a2pplied 10 the
sums secured by this Security Instrument, whether or not then due, with any excess paid i0 Borrower” 17 Rorsower abandons
the Property, or ¢oes not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propcrty or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period wiit begin when the notice is given.

Urless Lender and Borrower otherwise agree in wriling, any application of procesds o principat shall not exiend or
postpone the due date of the monthly payments referred fo in paragraphs § and 2 or change the ameunt of the payimnents.
If under paragraph 9 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shali pass 10 Lender 1o the extent of the sums securad by this Securiiv
instmment immediately prior to the acquisition.

6. Preservation and Mainlenance of Property: Leastholds. Borrower shall no: desiroy, damage or subsiantially change
the Property, allow the Property to Seierioraie or commit waste If this Security Insirument is on a leasenold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title 10 the Properiy, 1he leaschold and fee title shall no:
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage lasurance. 7 Borrower fails to perform ths covenants and
z2greemenis coniained in this Securily Instrument. or there is a legal procecding 1har may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy. probate, for condsmnation or i0 enforce laws or regulations). then Lender
may do and pay for whatever is necessary {0 protect the value of the Properiy and Lender’s rights in the Propesty. Lender’s
actions may includc paying any sums secured by a lien which has priority over 1his Security Insiremeni, appearing in courn,
paving reasonable attomneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7. Lender does not have {o do so.

Any amouats disbursed by Lender under this pamagraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of distursement at the Note raie and shall bz payvable, with intersst, upon notice from i.ender to Botrower requssting

payment.
$15-257 300588 12 7 €
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