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MORTGAGE $1 6.0

THIS MORTGAGE {“Seccurity Instrument”)isgivenon OCT. 25, .
19 89 . Theroitgagoris JASPER L HAUSNER AND LINDA S HAUSNER , HIS WIFE
(**Borrower™}. This Security Instroment is given to
ARLINGTON HELCGSTS FEDERAL SAVINGS AND LOAN ASSOCTATION . which is organized and existing
underthelawsof TEE UNITED STATES CF AMERICA .and whose address is
25 EAST CAMPBE}.. TREET, ARLINGTON HEICHTS, ILLINOIS 60005 (" Lender™).
Borrower owes Lender the orincipal sumof ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED

AKD 007100 Dollars (U.S. 8 153,700.00 }- This debt is evidenced by Borrower™s note
dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debl. if not
paid earlier, due and payableon “qOV. 11,2019 . This Securniy Instrument

secures to Lender: (a) the repaymeriof the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of al! 0.h"r sums, with interest, advanced under paragraph 7 to protcct the security of this
Security Instrument; and (c) the perforinanc» of Borrower's covenants and agreemenis under 1his Security Instrument and
the Note. For this purpose, Borrower does heri by mortgage, grant and convey to Lender the following descnibed property

located in COOK Couniy. Illinois:

LOT 200 IN IVY HILL SUBDIVISION u%IT NCO. 4, BEING A SUBPIVISION OF PART
OF THE WEST 1/2 OF THE SOUTH EAST /4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPA. MFRIDIAN, IN COOX COUNTY, ILLINQGIS.

PERMAHENT TAX NUMBER 03-17-111-021-0000

which has the address of 1914 EBASTWQOD PRIVI E . ARLING‘E‘OHGE’BIGHTS .
Street, il

Ilinois 50001 (“Property Address™):
1Zp Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property. and 2if cascments, nights.
appurtenances, rents, royaltics. mineral. oil and gas rights and profits. waler rights 25d stock and ali fixtures now or
hereafier a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Al eithe
foregoing is referred to in this Security Insirument as the “*Propeniy.™

BORROWER COVENAXTS that Borrower is lawfully seised of 1the estaie hereby conveyed and has the nghit to
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend genemaily the title to the Property against all claims and demands, subject 1¢ any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenanis {or nationzl use and non-uniforns covenants with
limited vaniations by jurisdiction to constitule a uniform security instrument covering ccal properny.

ILLINOIS—Single Family~FHMA/FHLMC UNSFORM INSTRUMENT Form 3014 12783

Form & . 75 Feyroe Tk .
i Grea: istes Busress Foems, e
Tiziorak, 1-800-253-0209 = r. UVchgo 1-000-338-2543
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompitly pay when due
the principal of and interest on the debt evidenced by the Notc 2nd any prepayment and iate charges due under the MNoie.

2. Fuonds for Taxes and Insurance. Subjeci to applicable iaw o7 to 2 written waiver by Lender. Berrower shall per
to Lender on the day monthly payments are due under the Note, uniil the Noie 35 paid in {ull, a sum {"Funds™j equal to
one-twelfth of: {a) vearly taxes and assessments which may atlain prioniiy over this Security Insirument; (b) vearly
Ieasehold payments or ground rents on the Propenty, if any: () yearly hazard insurance premiuvms: and (d) yearly
mortgage insurance premiuems, if any. These items are called ~cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaraniesd by a federal or
stale agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a cherge. Borrower and
Lender may agree in wrting that interest shall be paid on the Fuands. Unless an agreement is made or applicable law
requires interest to be paid, Lendsr shall not be required to pay Borrower any interesi or carniings on the Funds. Lender
shall give to Barrower, without charge, an annui] accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secared by
this Security Instrument.

If the amoant of the Funds held by Lender, together with the futere monthiy paymenis oi Funds payable prior 10
the due dates of the escrow items, sha!l exceed the amount required to pay the escrow items when due. the excess shail be.
at Borrower's option, either promptly repaid to Borrower or crediied to Borrower on monthiv paymeatis of Funds. I the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary 0 make up the deficiency in one or more payments as required by Lender.

Upon payriaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (.er der. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piio’ ) the sale of the Property or ils acquisition by Lender, any Funds held by Lender 2t the time of
application as a credic aoiinst the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides otherwise, alf payaients received by Lender under
paragraphs 1 and 2 shall be zpp’i=d: first, to late charges due under the Note; second. to prepayment charges due under the
Note; third, to amounts payable v.nder paragraph 2; fourth, to interest due; and last. 1o principal due.

4. Charges; Liens. Bo.iower shall pay all taxes, assessments, chargss, fines and impositions attributable to the
Property which may attain priorit; over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations 22 t:2 manner provided in pzragraph 2. or if not paid in that manner, Borrower shall
pay them on Lime directly to the persoii owrZ-nayment. Borrower shall prompily furnish 10 Lender 2li notices of amounts
to be paid under this paragraph. If Borrovser niakes these pavments directly, Borrower shall prompily furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Fon-vhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secard by the lien in 2 manner accepiable 1o Lender; (b) contests in good
fzith the lien by, or defends against enforcement o1 17.2-tien in, legal proceedings which in the Lender’s opinion aperate te
prevent the enforcement of the lien or forfeiture of iy par of the Properiy: or {c) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Security Instrument. if Lender determiines that any part of
the Properiy is subject 1o a lien which may attain priori'y or4r this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shalil satisfy the lien or (ak:. onc or more of the actions set forth abeve within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiplits now exisiing or hereafier erected on the Property
insured against loss by fire, hazards included within the icrm “extend d Joverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mzintained in the amounts and for the periods that Lender requirss. The
insurance carrier providing the insurance shall be chosen by Borrows:"subject 10 Lender’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Eznder shall have the right to hold the policies and renewals. If Lender requires, Gorrower shall prompily give te Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrewer shul? give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow«r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'i be applied 10 restoration or sepair
of the Property damaged, if the restoration or repair is economically feasible and Lender™. security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be fessened. tie ipsurance proceeds shali be
applied 1o the sums secured by this Secunty Instrumeni, whether or not then due, with any/excess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thot 2w insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the prociers: 1o repair of restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢av.oeriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing. any application of proceeds to principal slizl) not extend or
postpone ihe due date of the monthly paymenis referred to in paragraphs | znd 2 or change the amount oi the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrowers right ta any insurance policies and procceds resulting
from damage (o the Property prior to the acquisition shall pass to Lender 1o the extent of the siums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrov. damage cr subsiantially
change the Property. allow the Property 1o deteriorate or commit wasie. If this Security Instrument is on a icaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger ik writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrowszr fails 1o perform the
covenants and agreements contained in this Security Instrument. or 1here is a legai proceading that may sigmificantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy. probate, for condemnaiion or 10 ¢enforce faws or
regulations). then Lender may do and pay for whatever is necessary 1o preiect the vaiue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable atlormeys’ fees and entering on the Property 1o make repairs. Alihough
Lender may take action under this paragraph 7. Lender doss not have 10 66 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payiment. these amounis shail bear interest from
the date of disbursement at the Notc rate and shall be pavable, with inleresi. upen notice frem Lender 1o Borrower

requesting payment.
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. 163314309
ADJUSTABLE RATE RIDER

1Cost of Funds Index——Rate Caps—Fived Rate Conversion Option)

— THIS ADBUSTABLE RATE RIDER 1s made this 25¢h dizy of oCcT. . ig 8° .
and is incorporated inlo aad shall be deemed 10 amend and ~upplement the Merigiage. Deed of Trust or Secunt
Deeed i1he ~"Securiny instrumeni™ of the same date given by the underagned he "Borrewes ™ 1o wecure B

rower s Adjustable Rate Note tthe " Nole ™7t o

ARLIRGTON HEIGHTS FEDERAL SAVINGS AKD LOAN ASSOCIATION
{the "Lender™: of the same date and covering the properiy desenbed in the Secuniy Insirument and ocaied ai

: 1914 EASTWOCD DRIVE, ARLINGTON HEIGHTS, Ii. 60GCY

PPty Address’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJISTABLE IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R#/JE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT "HE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL-UOVENANTS. In addition 1o the covenanis and agrecmenis made n the Secuniv instrument.
Borrower and Lesder funther covenant and agree as follows:
A ADJUSTABLE RA.TE AND MONTHLY PAYMENT CHANGES
The Noic providis.)or an initial interest rate of g _gos5 %. The Note provides Jor changes in the
adjustable interest rate ard s%e monthly pavments, as {ollows:

4. ADJUSTABLE INTERECZT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate-< s#ill pay may change on the first day of JaN., - 19
and on that day every 12TH wmonth thereafter. Each daiec on which my ad_]uqabie rate cou?d change is
called a "*Change Date.""

{B) The index

Beginning with the first Change Datoseny adjustabie fnterest rate will be tased on ar Index. The ~“Index™ is
the monthly weighted avernge cost of savings. Yorrowings and advances of members of the Federal Home Loan
Bank of San Francisco (the " Bank ™). as made svailable by the Bank. The mosi recent Index figure available as of
the date 43 days before cach Change Date is calledd the ~Curren: Index.”™

If the Index is no longer available. the Nete Folder will choose i new adex that is based upon comparable
information. The Not¢ Holder wiil give me notice of (his choice,

(C) Calculation of Changes -

Before each Change Date, the Note Holder will caicitaie my new inierest rate by adding 4o  anp 75/100)8

percentage poims{  2.75 %) 1o the Current Index. The Note Holder

wiii then round the result of this addition to the nearest onc-cighih 27 one percentage point (0.125%). Subject 10 the
fimits stated in Section 4(D) below, this rounded amount will be my rew inlerest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthoy payvineni that would be sufficient to repay
the uapaid principal 1 am expected io owe at the Change Date in full on.ipo-Matuniiy Daie at my new interest rate
in substantially equal payments. The result of this calculation wili be the nev_amount of my monthly peyvment.

(D) Limits an Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not b: greater than 11.62 %
orlessthan g pgo %. Therecafier. my adjustable interest rate will neverbe increased or decreased on any .
single Change Date by more than  TWO percentage point(s) {  2.GG %) from the :
rate of interest I have been paying for the precaeding 12 months. My inter=st rate will never be greater 3
than 14 .00 %, which is called the **Maximum Rate.”™” pae

(E) Effective Date of Changes el

My new interest raute will become effeciive on each Change Duate. I will pay the amount/of my ncw monthiv g
pavment beginning on the first month!y pavment dale after the Change Date uniil the amour: of my monthiv z
pavmeni changes again.

(F) Notice of Changes o &

The Note Holder wili deliver or mail to me 2 nolice of any changes in my adjustable irierest rale and the s ~
amount of my monthly pavment before the effective date of any change. The notice will include informationg ~
required by ktw 10 be given me anrd also the title and telephone number of a per~on who will answer any question
I may have regarding the notice. rm
B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower™s option to convert from &n adjustable interest rate with interest rale

limits to a Axed interest rmte. as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Oplion (o Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default or this Section 1A will not permit me
o do so. The “"Conversion Option™” is my option 1o convert the inleresi rate 1 am required (o pav by this Noie
from an adjustable rate with interest rate fimits to the fved rate culculzied uader Section S8 below.

,(

¢

GOS

The conversion can only take place on @ dateisy specificd by the Note Holder dunag the period beginning on
the FIRST Change Date and ending on the THIRD Change Date. Each date on which my )
adjustable interest rate can convert to the new fixed raie is cailed the “"Conversion Daie.™” T
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Sigle Faz')ity—cost ol Funds Index—Fannie Mae Unilorm Instrument  Form 3124 1/89 '
Form 4730 8202 E!:B':x:-'c e e mooner Do {pagejo}?ms}
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