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The poagagor is Richels

- NORWEST MORTGAGE ‘Z'NC'.“""”"{"B“mw“ v. This Security inurument is given to

[HE "STATE OF NMINNESOTA ~ " P which fs oreapized B¢ gisting
BUX 7380V WATERLGO, Tx  sEISEGFIG=ss = g

Borrower awes Lender the principal silgfol -SI-X'-H--THQUSAN})--HVE-%?UNDREB-men%/»loo»é? S A
"""""""""""""" FE X R RV WU VIR RGN 50,5000 T
Dollars (U.S. 5. iiin RARROS, N tnpteletefivntonisivlinbeb . Ay ~ 3. This debi is evidenced by Borrower's note
dated the same - date as this Scourity | o). whi rovides for monthiy pavimenis. with the Tull debi. if not
paid carlier. dve and payable on ..... ??ME‘E’ ‘?663 ................................... . This Security Instrument
secures o Lender: (2) the repayment of the debt evw/enced by the Noic, with intcaest. and alt eenewals. extensions and
modifications: (b) the payment of all other sums. with imier=si. advanced under parzgraph 7 te protect the security of this
Security Instrumeat: and (c) the performance of Borrower s cuvenants and agreemxents ender ihis Securily Instrument and
the Note, For lhEéybeosc. Borrower does hereby morigzage. swant and convey o Lender the foliowing described property
locgcd iz/ /L\ U; County. Mlinois:
s —~
7T S e Don
LOT 145 IN RR¥-HENRY'S FIRST ARDDITION TJ 207
HIGHLANDS IN SECTION 35, TOWNSHIP 35 NOTLH, i
GF THE THIRD PRINCIPAL MERIDIAN, IN COGOK CCUNTY,

PER!‘{ TAXR ©1.D. 279-35-219-004-0000
i

PROPERTY COMMONLY KNOWN AS:
8045 PIUTE TRAIL
TIRLEY PARK ILLINOIS 60477

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO:
GMAC HORTGAGE?RPORATIO@ OF I0WA, P.0O. BOX 780, WATERLOO, IA 507040730

-
v, 5. HEHAK i D
which hes the Sdress of ... S04 #LOFS TRAIL TINLEY PARK = .
Piute  iSweet] <ay)

fHinois . (*Propeny Addrend™ 'y
Py

ToGETHER WITH all the improvements now or heseafier erecicd on the propery. and all casements. rights.
appurtcnances. rents, royalties, mineral, oil and gas fghts end profits. water rights and stock and all fiagres now or
hereafter a part of the propenty. All replacements and additions shall also be covered by this Sceurity Instrunent. Al of the
foregaing is referred 1o in this Secerily Instrument as the *“Propeny.”™

BORROWER COVENANIS that Borrower is lawiully ~cised of the edate hereby vonveyed and has the dght o
mortgage. grant and coavey the Property and that the Propeny is unencumbered. oxcept fof encumbrances oi recond.
Borrower warrants ond will detend generafiy the tide to the Propenty against a2l ciaimes ard demands. subject o any
encumbrunces of recond.

TriS SECURITY [NSTRUMENT combines uniform covenenis for nations! use snd non-aniform covenanis with
limeted vartations by jurisdiction 1o constitute 3 unifonm securky mstrumenl covening real propeny.

ILLINOIS—Single Famity—FNMA FHLMC UNIFORM INSTRUMENT Form 3014 1283
NMFL #0355 (R 06.84)
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I. Payment of Prmcipnl and Inlerest: i'r;pa\ mcnt :md iy ("xar s,
the principal of and intersst en the debt evidenced hy the \';-.- and any o7
Funds for Taxes and Insurance.  Subicci 1o appiivablelz HE b znerby Leonder f
10 Lender on the day monthly paymenis are due under the Nete, grn! the Noa i sum {°F
one-twelfth of: (a) vearly taves 2nd zssossmenis which may attam pric NEYS v Recunty fnsrs ;
leaschald payments or ground reats on the Property. of any: (¢} veasly sutaitie premuams, aad (e weas
mortgage insurance premiums, if any. These stems are czlicd “escron ems" cromaa osmaic ihe Fends dur on ihe
basis of current dais and rersonable extimalas of future sscrow sems

The Funds shali be held m aa mantution the deposiicor ace
state agency (including Lender if Lender 1s cuch an msnitutien). Lomder ~
Lender may not charge for helding and apphing the Funds, analyring i
Lender pavs Borrower interest on the Funds and zpplicabic 1aw permiic Fend
Lender may azrec in writing thi! interest shzll be paid on the Funde Unlew an : s 16 mmade T -p;-!:e.:’s‘c i‘-u.
reguires interest to be paid. Lender shail ot be reguired 10 pay Borron
shall pive to Berrower. withou! ckarpe. an agnual accounnng m‘..—:-.— 1
purpose for which cach debit o the Funds was made. The Funds
this Secunity Instrument

If the amount of the Funds held by Lender, topether with the future monthlh pavmenis of Funds pedable
the due dates of the cscrow 1iems, shall exceed the amount required e pay the osorow items when due,
at Borrower's opticn. aither promp!h repaid 1o Borrower or credited o Borrower on monthiy payvmenic of Funds,
amount of the Frads held by Lender is not sufficient 10 pay the ceeron jteme when due. Borrower <hall pav io Le“d*—
amount necessany Yo make up the d=ficiency in one or more paymenis as feguired by Lender

Upon paymaeni in full of all sums secured b} this Security Instrument., Lender <zl preanprly rofn
any Funds hel@ &y Londer. If under paragraph 19 the Property is sold or acguired by Lender, fender <k
than immediately raod 1o the sale of the Propcﬂs or its acquisition by Lender. any Fundd held by Tende
application as a credit(ga’ nst the sums secured by this Securnity Iastrement.

3. Application of »’arments. Uinless applicable law provides otheraise, all no
paragraphs 1 and 2 shall boarlisd: first, to late charges due u-zdcr the Noje: second. .:s ;—
Note: third, to amounis payablZ under paragraph 2: fourth. to interest duez and laslliop

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines an.
Property which may altain pnoniy.-over this Securnity Instrument. and Jeasehold pay
Borrower shall pay these ebligations inuh o manner provided in paragraph 2, o7 if nog paid 1
pax them on 1ime directly to the persor owed nay—nem Borrower shall prompily furach 1o L c
to be paid under this paragraph. If Borrower makes these payments directly. Borrower <zl prompily & 2 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any tic: which has prieriiy over this Secun?y insisu == Borrower: ia)
agrees in writing to the payment of the obligatiow s ccored by lhc hen in 2 manner acceplable 1o Lender: ihy contecin m oond
faith the licn by, or defends against enforcement of ta- tien 1. legal procecdings which 1 the Lender™s CPINICR OPSTAiE (0
prevent the enforcement of the lien or forfeiture of iny part of the Property: or o) ~ecures from the halder of the len an
agreement satisfactory 10 Lender subordinating the lien 1¢0/cnis Secerisy Insirument. [ Lender determinzs that 2oy part of
the Property is subject to a lien which may atizin prionty over this Secunitv Insirument. Lender may zne Borrower o

N

i,

!lr-.','oa or and

lir-f. one r «hall

notice tdentifving the lien. Borrower shail safzsfs the lien o5 1xc one or more of the a2ctiens sgt ferth abore withia 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the smprovericnts now -:\Na-h or hereafler erected on the Properis
insured against loss by fire, hazards included within the term “extenied conerape™ and anyv o ‘::r hazards for which Lender
requires insurance. This insurance shall be maintained in the amoeris and feor the periods ihat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicet 1o Lender’s :-.pprm::l which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acccp!ablc te Lender and sha’l include a standard morigage clause.
Lender shall have the nght to hold the pollcms and renewals. I Lender requircs /8nrrower shall prompiiy give to Lender
all receipis of paid premiums and renewal notices. In the event of loss. Borrower (ha'l oive prompt noice te the imsarance
carner and Lender. Lender may make proof of loss if not made prompily by Berrower!

Unless Lender and Borrower otherwise agree in writing. insurance proceads sh2li i< mpplied o restorzation or repair
of the Property damaged, if the restoration or repair 1s cconomically feasible and Lendor’samecumiy s not Iosencd., I the
resioration or repair is not economically feasible or Lender’s secuniiy would be icssened. ihe insurance proceeds skall be
applied to the sums secured by this Secunity Insirumnent. whether or hi0t then due, with any cicas paid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot the i“ﬂsra::tc carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may tse the procords do r2pasr or restore
the Property or 1o pay sums sccured by this Security [nstrument. whether or nof thea due. Fie 300270 period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds o principal slizis poi extend or
postpone the due date of the monthily paymenis referred to in paragraphs 1 2and 2 or change the amouni of b payvmenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right i0 any inssrance policies and procecds resulting
from damage to the Property prior 1o the acquisition skall pass to Lender 1o the extent of the sums secured by this Secuniay
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shail noi destroy. damagce or subsiantiaiiy
change the Property, allow the Property to deteniorate or commil wasie. If this Secunty Instrument i« on 2 icasehold,

rrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the teaschold and
fee title shall not merge unless Lender agreesto the merger in writing. -

7. Protection of Lender’s nghls in the Property; Morigage Insurance. Ii Borrower fails 10 perform the
covenanis and agrer.mcms coniained in this Secunily Enstrument, or there 15 3 legal procecding that imay sgmificanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. {or condemaation or s enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prapernty and Lender™s rights

in the Property. Lender’s actions may include paying any sums secured by a bien which bas prionty over this Security |

Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 10 make repairs. Alikough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with inicrest. upon actice from Leader o Borrower

requesting payment.

{amoeunis .
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