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Equity Credit Line Mortgage
—

THIS MORTGAGE (“Security Instrument™) is givenon Octobexr 12 .19 B9 _The mortigagor
is_ Timothy ¥. Bergen, a bachelor and Eileen M. Gorman™ (“Bomrower').
This Security Instrument is given to The First Nalional Bank of Chicago. which is a national banking
association, and whose address is One First National Plaza_ Chicago, lilincis 60670("Lender") Bonower
owes Lender the maximum principalsumoi _ TWENTY FIVE THOUSAND AND NO/100
Dollars (U.5.$25,000.00 _ ) or the aggregate unpaid amouant of ail loans made by Lender
purssant ta that certaia Equity Credit Line Agreement {“Agreemen!) of even dale herewiih whicheveris
less. This debt is evidenced by the Agreernent executed by Borrower daled the same date as this
Security Instrument which Agreement provides for monihly interest payments, with the full debt, if not
paid earier, due and payable on demaznd afler seven years from the date of this morigage. The Lender
will provicge the Borrower with a final payment notice at least 90 days before the {inal payment must be
made. The Agreement provides that loans may be mace from time (o time (but in no event later than
20 years from the date hereof) not to exceed the above Stated maximum amaunt ouistanding at any one
time. All future lcans will have tha same priority as the criginal loan. This Security Instrument secures
1o Lender: /ot the repayment of the debt evidenced by the Agreemeni. wilh interes!. and ali renewals,
extensior: and modifications; {b) the payment of all cther sums. with interesi. aédvanced under para-
graph 6 to protect the security of this Security Instrument; and {c) the performance of Borrowers
convenants apiagreements under this Security Instrument and ihe Agreemani. For ihis purpose, Bor-
rower does hes'yv mortgage, grant and conv?\y to Lender the Icllowing described propesty tocatled
in Coo County. Winois:

* pivorced, nut since remarried.
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£t 7 in Blogk 72 in Robert Bartlett's Homastead Develobment Number
9 a Sul?divis;on ¢+% the East 1/2 of the Sounth East i/4 of Section 25,
Township 37 North, «ange 12 East ©f the Third Principal Meridian,
in Cock County, Illianis,
Permanent Tax Number: | (23-25-416-009-00006
as
— :J -
[=4 = T S “
which has the address of 12434 S. Z_zgf‘j‘ ce. . Pa}.osriie;.gh LS
<14 A
inoi 6§0463 “ )
linois g (“Property Address™),
TOGETHER WITH all the impiGvements now or hercaiter erected on the property, and aill easements,
rights, appurtenances, rents, royallies, mineral, oil and gas rights and profils. water aighis and stock and
all fixtures now or herealter a part of the property. All regiar.e-aents and additions shall also be covered

by this Security Instrument.All of the foregoing is referred tcin/(his Security InStrument as the*Properly.”

BORROWER COVENANTS that Borrower is lawiully seissd of [he esiale hersby conveyed a2nd
hias the right to mortgage, grant and convey the Property and thal ithe 7roperty is unencumbered. except
for encumnbrances of record. Borrower warrants and will defend gene:: 2y the {ille (o the Pigperty against
all claims and demands, subject 10 any encumbrances of record. Thsie'is a prior mqggage fi
Bommowerio The First dated _9/22/3% and recorded asdocument number &7 415 & %g?’

National Bank of Chicago

A __r\. YOILLINTIS

izaoano 31t EE 22 8951552
COVENANTS. Borrower and Lender covenant and agree as Iollows:
1. Payment of Principal and Interest. Bortower shall promptly pay when due the principa! o7 and inler-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied (o the annual fee, then (o
bitted and unpaid interest, then o prncipal. ang then 10 aecrueed ang vrbilled inlerest.

3. Charges; Liens. Borrower shall pay ail taxes, assessmentis. charges. fines and impositions altribut-

able to the Property which may attain priority over this Secuanty Instrument. and leasehold paymenis or
ground rents, if any. Borrower shall promplly furnish to Lender 2li notices of ameounis 1o be paid under
this paragraph. The Borrower-shall make these payments direclly. and promptily fumish tc Lender
receipts evidencing the payments.
- Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (&) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable 10 Lender; (b} conlests in gosd failth the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pan of the Property; or (¢) secures from the holder
of the lien an agreement satisfaciory to Lender _subordinating the tien to this Securily Instrumeni. If
Lender detemmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nolice idenlilying the lien. Borrower shall salisfy the
lien or take one or more of the actions set forth above within 0 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafler erecled on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any
olher hazards ior which Lender requires insurance. This insurance shall be maintained in the amounis
and for ihe periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shait promplly give to Lender all receipls of paid premiums and renewal notices. In the eveni of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Urnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {o resto-
ration or repair of the Property damaged, ii the restoration or repair is economically feasible and Lender’s
security is not lessened. Hf the restoration or repair is noi economically feasible or Lender’s security
would be lessened, 1he insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetb:r or not then due, with any excess paid 1o Borrower. I Borrower abandons the Propenly, or
does not answer wilhin 30 days a notice from Lender that the insurance carrier has offered 1o settie a
claim, then Ler.der may collect the insurance proceeds. Lender may use the proceeds 1o repair orrestore
ihe Property or (0 riay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin w’ien the notice is given.

If under paragraph 7o e Properly is acquired by Lender, Borrowes’s right {o any insurance policies and
proceeds resuiting froin/denage to the Property prior to the acquisilion shall pass 10 Lender to the
extent of the sums secured Ly this Security Instrument immediately prior to the acquisition.

5. Preservation and Malatenance of Property; Leaseholds. Borrower shall not desiroy, damage or
substantiafly change the Propcrty, a'low the Property to deteriorale or commil wasle. H this Security
Instrument is on a leasehold, Burrower shall comply with the provisions of the lease, and il Borrower
acquires fee title to the Property, the leaschold and fee titie shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender’s Rights in the Prr.perty. If Bortower fails to periorm the covenanis and agrae-
ments contained in this Security Instrumen,, or there is a legal proceeding that ray significanily affect
Lender’s rights in the Property (such as a pi¢o e=ading in bankruplcy, probale, for condemnation or {o
enforce laws or regulations), then Lender may ¢ o an pay tor whalever is necessary to protect the value
of the Property and Lender's rights in the Propety. .ender’s aclions may include paying any sums
secured by a lien which has priority over this Secuiitv Instrument, appearing in cour, paying reasohable
atiorney’s fees and entering on the Propeity to make re pa rs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bonower
secured by this Security Instrumenti. Unless Borrower and Lend 2 agre 2 1o other terms of payment, these
amounts shall bear interest from the dale of disbursement at (he Agrzement rale and shall be payable,
with inlerest, upon notice from Lender to Borrower requestinyg paymant.

7. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection s=zacifying reasonable cause {or
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diter: or consequential, in con-
nection with any condemnziion or other taking of any part of the Property, o for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In ihe event of a totzal taking of the Properly. the proceeds shall be applied to the stums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower In tie resat of a partial
laking of the Properly, unless Borrower and Lender otherwise agree in writing, the sumes secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloviing fraction:
{2} the total amounl of the sums secured immediately before the taking, divided by (b) the. fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.

It the Property is 2bandoned by Beorrower, or i, after nolice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 3% days
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, al its ontion,
either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the criginal Borrower or Bor-
rower's Ssuccessors in interest. Lender shall not be required to commence proceedings againsl any suc-
cessor in interest or refuse 1o exlend lime for payment or otherwise modity amonriization of the sums
secured by this Security Instrument by reason of any demand made by the original Bormower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Berrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement;
(a) is co-signing this Security Instrument only to morigage, granl and convey that Borrower’s interest in
the Properly under ihe lerms of this Securily Instrument; (b) is not personally obligated io pay the sums
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secured by this Security Instrument; anc (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodalions with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subiect to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interes! or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limil; and (b} any sums
already coliected from Borrower which exceeded permiltied Emits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agcreement or by making a
direct payment to Borrowes. If a refund reduces principal, the reduction wili be treated as 2 partizl prepay-
ment without any prepayment charge under the Agreement.

12. Legistation Affecting Lender's Rights. If enactmenti or expiralicn of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforcezble according lo its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument 2nd may invoke any remedies pemnitied by paragraph 19. If Lender exercises this oplion,
Lender shall t ike the steps specified in the second paragraph of paragraph 16.

13. Notices! Any nolice to Borrower provided for in this Security Instrumeni shall be given by deliverting
it or by mailing it oy first class mail unless applicable law requires use of a2nether method. The nolice
shall be directed 14 the Property Address of any other address Borsower gesignaies by notice {0 Lender
Any notice to Lendzrshall be given by first class mail to Lender's address slated hersin or any other
address Lender desiana’as by notice to Borrower Any notice provided for in this Securiiy Instrument
shall be deemed to have heen given to Borrower or Lender when given &5 provided in this paragraph.

14. Governiing Law; Seve ~oility. This Security instrument shail be governed by federal law and the law
of lllinois. In the event that any Zivision or clause of this Security instrument o the Agreemeant conilicls
with applicable iaw, such conflizt:shall not aifect other provisions of this Sscurily Instrument or the
Agreement which can be given efiect without the conilicting provision. 7o ihis end the provisions of this
Security Instrument and the Agreem.ent are declared 1o be severabie.

15. Borrower's Copy. Each Borrowe: siizll be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficiut ‘aterest in Borrower; Due on Sale. 1f 2! or any part of the
Property or any interest in it is sold or transferred (or if a benelicial interest in Bomrower is soid or lrans-
ferred and Borrower is not a natural person) wiinout Lender's prior wrilien conseni. Lender may. at
its option, require immediate payment in fuill of a.t sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise i's prohibited by federal law as of ithe daie of this
Security Instrument.

#f Lender exercises this option. Lender shall give Borruwsr notice of acceleration. The notice shall
provide 2 pesicd of not less than 30 days from the date ihe noticy is delivered or mailed within which Bor-
rower musi pay all sums secured by this Security Instrurment. If 3orrower {2%s to pay these sums prior o
the expiration of this pericd, Lender may invoke any remecies permilted Dy this Security Instruiment
without further notice or demand on Bomrower.

17. Borrower's Right to Reinstate. If Borrower meels certain condiiiurs. Botfower shall have the sight
to have enforcement of this Security Instrument discontinued at 2ny finie noor o the eniry of 2 judgrment
enforcing this Security Instrument. Those conditions are that Borrower: {7y peys Lender ail sums which
then wouid be due under this Security Instrument and the Agreemen! had («0 acceleration occuired; (b)
cures any default ol any other covenantis of agreemenis: {C) pays all expenses ircorred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys {ees; (¢} takas such action as
Lender may reasosably require to assure that the lien of this Security Instrument. L'2nc2f's righis in the
Property and Borrower's obligation o pay ihe sums secured by this Secutity lnstrume’ d Shall continue
unchanged; and {e) not use this provision more irequently than once every if/e years. Upon
reinstatement by Borrower, this Secunty Instrument and the obligations secured hereov shall remain
fully effective as if no acceleration had occurred. Howsaver ihis nigh! io r=insizle shall nol apoly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shali not be in defauit of any provision of any prior morngage.
ADDITIONAL CONVENANTS. Borrower and Lender furiher covenant and agre2 as iollows:

19. Acceleraticn: Remedies. Lender shall give notice to Borrower prior to acceleralion following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleralion
under paragraphs 12 and 16 unless applicable law provides ctherwise) or the Agreement or (b) Lender's

faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; {c}) a date, nol less than 30 days from the dale the notice
is given to Sorrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right lo reinstate after acceleratlion and the right to assert in the {foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment of performance isimpaired is
not carrected, on or before the date specified in the notice, Lender at its option may require immediate
paymentin full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attomevs’ fees and costs of title evidence.
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20. Lender in Possession. Upecn acceleration under paragraph 18 or abandonment of the Property and at
any tirne prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appoinied receiver) shall be entitled to enter upon, {ake possession of and manage
the Propesty and to collect the rents of the Property including those past due. Any renis collecied
by Lender or the receiver shall be applied first 1o payment of the cosis of management of the Property
and collection of rents, including, bul not timited to, receiver's fees, premiums on receiver's bonds and
reasonable attomeys’ fees, and then to the sums securad by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Securily Instrumeni, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreemenis of lhis Securily
Instrument a7 i the rider(s) were a part of this Securily instrument.

8Y SIGN!NG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrvinent and in any rider(s) executed by Borrower and recorded with it.

» -~ "_/' /'—.————”__-b‘
-}-\,’/J% *’;_ﬁ‘ i i

R 2N / — Borrower
Tim y F. B rgen

X r,gﬂk‘\ Z £ _ /é’h—/%—/
V\.

— Borrowet
Zifeen M., Gorman
(S »ace 3elow This Line For Acknowlegment}
This bocument Preiﬁared By : Veronica Rhodes
< MaL ol The First National Bank of Chicago
Si1ite 0482
- Equity Credit Center
Chicagrn, Illinois 60670 i
Bevw 3 33

STATE OF ILLINOIS, C ek Couiiy ss-

T T M. KARCZewsk a Notary Public in ard for said county and state, do
hereby ceftifythat Timothy ¥. Bergen, a bachelor anZ %3 M, G *

personally known to me to be the same person(s) whose name(s) _aA:.'P_._._ ____subscribed 10 the
foregoing instrument. appeared before me this day in person, and acknawidged that _they
signed and delivered the said instrument as _ftheixr _  free and vo'uiiiey acl, for the uses and
purposes therein sel forih.

Given under my hand and official seal. this o day of Ccdener =19 25

My Commission expires:
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Notary Public y
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* Divorced, not since remarried M&M.L_L‘J_LL&.‘J. s [ o
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