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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on OCTOBER 24
1989  1he mortgagor is. ALD A=FISHER AND ANN D FISHER,

{*"Borrower ™). This Security Instrument is given o
which i1s organized and existing
3451 H}HHOND

Dollass (U.S. §

dated the same date as this Secunty Insl umeat (““Note™"). which provides for mcm.hh payvments, with the full debt. :t’ not
paid earlicr, due and pavable on OVENBIR 01, 200 . This Security Instrumeat
secures to Lender: (@) the repavment of the et evidenced by the Note. with interest. and all rencwals, extensions and
modifications; (b) the payment of all other sums./vath interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Georrower's covenants and agreements undcer this Security Insirumeat and

the Note. For lhls F|:(>|.u'po>¢;: Borrower does hereby morzage. wrant and convey to Lender the following descnbed propernty
focated in County. Hlirois:

SEE ATTACHED LEGAL DESCRIPTION

PERM TAX [.D. 31-04-200-016-0000

PROPERTY COMMONLY KNOWN AS:
18325 S. LECLAIRE
TINLEY PARK ILLINOIS 60477

-
] ./_Ji oY IF 3

TAX STATEMENTS SHOULD BEZSENT T0: )

GMAC MORTCAGE CORPORATION OF IOWA, P.G. BCX 780, WATERLOO, IA S07CLO780

18525 5. LECLAIRE

(" Propeny Addrews™)

TOGETHER WITH all the improvements anow or hereaiicr cresiad on the '».np»:ﬁw- and 4l casemenis. righis,
appurtenances, reals. royalties, mineral, oil and gas rights and profits, waier gights and ~iock znd all fadazes now of
hereafter a part of the propeniy. All replacements and additions shall alve be covered by this Secusity Ingrunwnt. All of the
foregoing Is referred to in this Security Instrument as the “"Properiy.™

BORROWER COVENANTS that Bomower is lawfully weised of the cate bereby comered and has the rizht i
mongage. grant and convey the Propesty and that the Propeny is uncacambered. excepi for encembrances of record.
Borrower warrants and wiil defend generally the tie tn the Propeny againdg 2l claims and demands. subject o am
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢onvenzals for natienal ase and aon-uniform cosepinis wih
limited varisiions by jusisdiction v constitulz 2 untfonn scourliy INsITUNICnl S enng foal properiy.

ILLINOIS—Singis Farmily—FNMA FHLMC UNIFORM INSTRURENT Form 3013 1283
NMFL #0355 (R 0684)
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l. P:nment of E’nnnpal and Interese: Prepavment and Late ('har;:es H«‘r
the principal of ard iniercst on the debi oy 1dcnce&. h\' the \m; ..nd 'm\ Dre

2. Fuads for Taxes and Insurance.
to Lender on the day monthly payments are du«. und::r the ?\o e, u
ane-twelfth of: {a) vearly taxes and assessments which mav
icaschold paymenis or ground rents on the Propertv. if anv: (¢
mortgage insurance premiums, if any. These ilems are called ~ecron :
basis of current data 2nd reasonable estimates of future escrow riems.

The Funds shial! be held in an institution the deposits or accounis of which are mnsared or guzrantecd by o federsi or
state agency (including Lender if Lender 3s such an institelion). Lender b the Funde 10 pay ibe owcrow fems.
Lender may not charge for holding and applying the Funds. analyzing the account or \-r-f-...x.: the oworow items, unfess
Lender pavs Borrower interest on the Funds and applicable law permis I <Y ¢ such a charge. Berrower 2nd
Lender may agree in writing that interssi shall be paid on ihe Funds. Linless an meni is made or appﬁcr.:'-ic faw
requires interest to be paid, Lender shail not be requirzd to pay Berroner 2 zarmngs on the Fund< Lender
shall give 1o Borrower, without charge, an annual 2ecounting o:’:h:. Furds show: and debiis 1o the Funds and the
purpose for which each debil to the Fends was made. The FLnds are pledged as .;dd i rzl secuniy for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monihly paymenis of Funds payable prier 1o
the due dates of the escrow items, shall exceed the amount reguirsd o pay the ovcron iiems when due, the excess shail be.
at Barrower™s option, cither prompily repaid to Borrower or credited 10 Borrower on menthly paymenis of Funds. If the
amount of the Funds held by Lender is nat sufficien? to pay the escrow items when due. Borrewer shall pay io Leader any

amount necessar oo make up the deficiency in one or more paymicnis as required by Lender.

Upon paymrcnt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liemler. If under paragraph 19 the Property is sold or acquired by Lender. Lender shail apply. no later
than immediately pricr (o the sale of the Proper:y or its acquisition by Lender, any Funds held by Lender a1 the time of
applicaticn as a creditaze"02t the sums secured by this Security Instrument.

3. Application of (Pa; ments. Unless applicabie [aw provides otherwisc. all paymenis received by Lender under
paragraphs 1 and 2 shall be ar/plind: first. to late charges due under the Note: second. 1o prepayment chargss due under the
Note; third. to amounis payabl ur.der paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Security Insirument. and icaschold payments or ground rents. if any.
Borrower shall pay these obligations i»4b_ manner provided in paragraph 2. or if not paid in thai manner. Borrower shall
pay them on iime directly to the personowed favment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrow :r mi kes these paymenits direcily, Borrower shall prompily furnish 1o Lender
receipis evidencing the paymenss.

Borrower shall prompily discharge any (ier: which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation s/ cu ¢ by the licn in 2@ manner acceptable (o Lender: (b) contests in good
faith 1% len by, or defends against enforcement ol'va ti«n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any' part of the Properiy: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Sccurity Instremeni. B Lender determines that any part of
the Property is subject to a Hen which may attain priorit: over this Sccurity Instrument, Lender may give Borrower a

bl
STS

nolice identifying the lien. Borrower shall satisfy the lien or 12 ke Hne or more of the actions set forth above within 10 days

of the giving of notice.
Borrower shall keep the improvesieris now existing or hereafter evected on the Property

5. Hazard Insurance.
insured against foss by fire, hazards included within the term “extendedd ¢overage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amouris and for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower faoject te Lender™s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiable to Lender and sha'l include 2 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /dovrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shail pive prompt noiice 1o the insurance
carrier and Lender. Lernder may make proof of loss if not made prompitiv by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied 1o restoratios or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s {eourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tho insprance procecds shall be
applied to the sums secared by this Securnity Instrument, whether or not then due. with any ¢/ cess paid 10 Borrower. O
Barrower abandons the Property, or does not answer within 30 days 2 notice from Lender thaitb< i=surance carrier has {2
offered 1o s=1tle a claim, then Lender may collect the insurance proceeds. Leader may use the procerds o sepair of restore $4
the Property or to pay sums secured by this Security Instrument. whether or siot then due. The 30-Gay reriod will begin
when the notice is given. A

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shaltant extend or {1
posiponz the due date of the monthly paymenis referred 1o in paragmphs 1and 2 or change .hc a2mouni of the pavmenis. if (2
under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 any insurance policics and proceeds resulting c-
from damage to the Pmpcrty prior 10 the acquisition shall pass jo Lender 10 1he extent of the sums secured by this Secusiiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantiaily®
change the Properiy. allow the Property 1o deterioraic or commit wasic. If this Security Insirumeni is on a icaschoid.”
Berrower shall comply with the provisions of the lease, and if Borrower acguires fo¢ title 10 the Properiy. the Jeasehold and
fee tttle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. If Borrower iails 1o periorm the
covenants and agreements contained in this Secudty Instrument. or there 1s 2 Iegal proceeding 1hat may significantiv afect
Lender’s nghts in the Property (such as a proceeding in bankrupicy. prebaic. jor condemnation or to enfores lans or
regulations). then Lender may do and pay for whatever is necessary 10 proteci the value of the Properiy and Leadesr™s rightis
in the Property. Lender’s actions may include paving any sums secured by a Lien which has priority over this Security
[nstrument, appearing in court, paving reasonable attorneys’ fess and enisnag on the Property 1o make repeirs. Althongh
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become addisional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other icrms ¢f pasineai. these amounts shall bear inierest from
the date of disbursement at the Note rate and shall be payable, with inzeresl. upon notice from Lender 2o Borrower

requesing payment.
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LEGAL DELCRIPTICN

Property Address: 18325 S LeClaire
Tinley Park, Illinois

That part of the north 50 acres of the west 1/2 of the nerth ea
of section %, tewnship 35 north, range 13 east of the third pri
meridian, described as follows; commencing at a point in
of said west 172 which is 497 {eet south of the north 2
rhereof, and'ruaning thence west on a line which is
north line'of said west 1/2 2 distance of 389.57 fe
is 728.83 feet-easr of the west line of said wesr |
a distance 165 fcet to a point which is 726.33 feet
line of said west 1/2: thence east on a line which 1is
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~

north line of said wesn 1/2 a distance of 391.8
of said west 1/2; thence routh on said east lin
to the point of beginning, (except the west 33
described parcel of land to'ds used for LeClaire Ave
County,Illinois

Permanent Tax No. 31-04-200-016-0000
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