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\_/’
g THIS MORTGAGE (“Security Instrument™}isgivenon Octcber 27th ‘ ce
M\ 19 B9 Themingigoris 1 4 it
MY
-3
.

B. James McClain and Gwendolyn A. McClain, his wife
__________J

(*Borrawer™). This Ueority Instrument is given to
1 . . / -La Grange Federal Savings & Loan Association
which is organized and exisuny; under thelaws of the United States of America

Orie N, La Grange Road, La Grange, Illinois 60525 ("Lendes™).

I Borrower owes Lender the princijal sumof ~ One hundred twenty-four thousand and ND/100
¢

. and whose address s

7 3

Dollars (U8  124,000.060 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumsnt (= Note™). which provides for monthly payments, with the full debt, if not
paid eariier, due and pavablecn Vsex r 1st, 2019 This Security Instrument
secures to Lender: (2) the repayment of the deud rvidenced by the Note, with intercst. and all renewals, extensions and
modifications; (b) the payment of all other sums, witli “lilerest, advanced under paragraph 7 10 proiect the secunity of this
Security Instrument; and (c) the performance of Borto'ver’s covenanis and agreements under this Security Instrumens and
the Note. For this purpose, Borrower docs hereby morigag, yrant and convey 1o Lender the following described property
ook County. Hlinois:

00T 31

located in

Lot 4 in Block 17 in Western Springs Resubdivisicn of part of East Hinsdale, a
Subdivision of the East Balf of Section 6, Township 38 North, Range 12 East of
the Third Principal Meridian, together with that part of Section 31 and 32,
Township 32 North, Range 12 East of the Third Principal Meridian, lying South
of the Chicago and Naperville Highway ann West of the Eust line of Section 6,
Township 38 North, Range 12 East of the Third Principei #eridian, produced
North to said highway, in Ccook Couniy, Iilinois.

PERMANENT TMDEX MD.18-06-220-021-0000

4116 Wolf Road . wWestern Springs

which has the address of
{Ciy}

[Street}
. 60558
Itinois S (*Property Address™);
[Ziz Coce)

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEXANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Praperty is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/EHLMC UNIFORM INSTRUMENT form 3014 12/83

@f;&lu.}ramx: VMP MORTGAGE FORMS = [3131203-8100 + (BO0I521.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec: to applicable Iaw or to a writien waiver by Lender, Borrower shali pay
to Lender on the day monthly payments arc duc under the Note, until the Nole is paid in full. 2 sum (“Funds™™) equz( to
one-iwelfth of: (2) yearly 1axes and assessments which may atfain prioriiy over ihis Secuniy insirumeat: (b) yearly
leaschold payments or ground renis o the Property., if any: (¢} vearly hazard insurance premiums: and (d) yeariy
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current da1a and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranieed by a federal or
state agency (including Lender if Lender is such an instiwtion). Lender shall apply fic Funds to pay the sscrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or veniving the escruw jtems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Uniess an agreement is mzde or applicable law
requires interest 16 be paid, Lender shall nct be required 1o pay Borrower any inierest or carnings on the Funds. Leader
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as 2dditional secunty for 1he sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior te
the due dates of the cscrow items. shail exceed the amount required 10 pay the cscrow items when Sue. ihe excess shall be.
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrewer on montkly pavments of Funds. If the
amount of the Frds held by Lender is not sufficient to pay the escrow items when due. Borrower shali pav o Leader any
amount necessary ) make up the deficiency in onc or more paymenis as required by Leader.

Upon paym<at in full of all sums secured by this Security Instrumen, Lender shall prempily refurd 1o Bormower
any Funds held by Linder. If under parazraph 19 the Property is sold or acquired by Lender. Lender shall appiy. ne Iater
than immediately priz. *5the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
applicalion as a credit ora? i<t the sums secured by this Secusity Instrument.

3. Application of [“a¥yments. Unless applicable law provides otherwise, all pavmenits received by Lender under
paragraphs 1 and 2 shall be apphei: fivst, to late charges dus under the Note: second. 1o prepayment charges due under the
Note: thind, to amounts payable ar der paragraph 2; fourth, to interest due: and 1as?, 10 principal due

4. Charges: Liens. Barr cwer shall pay all taxes. assessments, charges, fines and mmpositions atisibuiabic io the
Properiv which may attain priority over this Secarity Instrument, and leaschold paymenis or ground renis. if any.
Borrower shall pay these obligations in. 27 manner provided in paragraph 2. or if not paid in thai manner. Borrower shali
pay them on iime directly to the person Gwed mavment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily fumish (o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licr which has priority over this Seconiy Instrument enisss Borrower: (3)
agrees in writing to the payment of the obligation scous ed by the lien in 2 manner accepiable to Lender: (b) contcsis in good
faith the lien by, or defends against enforcement of iie ‘w20 in, legai proceedings which in the Lender’s opirion operaic to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/ .qis Secunity Instrument. If Lender determines thet any part of
the Property is subject to a lien which may attain priority: over this Security [astrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or 1al.e cne or mose of the aclions set forth above within i0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves oz now cxisting or heseafier erected vn the Property
insured against loss by fire, hazards included within the term “extended (o7 crage™ and any other hazards for which Lender
fequires insurance. This insurance shall be maintained in the amoun's 7ind for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower <ubject 10 Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shal? be acceptabie 10 Lender 2nc shalVinclude a standard morigage clause.
Lendcr shall have the right to hold the policies and renewals. If Lender requires. Twrrrower shall prompily give io Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower skz1l give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ¢ ¢ applied te restoration o7 repair
of the Property damaged, if the resteration or repair is cconomically feasibie and Lender™s si<mity is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened. 1)~ insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument. whether or noi then due. with any exiess maid 1o Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inourance carrier has
offered to settle a claim, then Lender may coilect the insurancs proceeds. Lender may use the process’s 12 rpair or restose
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav period will begin
when the notice is given.

Unless Lender and Borrower othierwise agree in writing, ary applicaticn of proceeds to principal shai! ol exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o7 change the amount of ithe peymenis. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

€. Preservation and Maintenance of Property; Leaseholds,  Borrower skall not destroy. damage or substanitialiy
change the Property. allow the Property to deterioratc or commit wasic. If ihis Secunity Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the dsase, and if Borrower acqguires fee title 1o the Properiy, ihe icaschold and
fee title shall not merge unless Lenderagrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a icgal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o prolect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priorntiv over this Szeurity
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on ihe Properiy 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.
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