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MORTGAGE
THIS MORIGAG "Sccurit¥ Bxstrumcnl") is given on ..QCTOBER .25, ,1989..._.. ~
19......... Themontgaxoris OH AL CHILLUFS B st o Jdrae i LS. L ).
> f. P ("Borrowcr;?. This Security Instrument is given to .. 2 7t S 25 ...
Ciiiairmbiad. 2, é’.:.’cz».:tgzc.’afsl,....ﬁc?&é{&, Lhe - which s orgapized and existing
nder the laws of . 2250 752, FITES . and whose address is . LA S SadT
22..‘?:" SrEsnt Ve | G RGP L o ; i ... (“Lender™).
gorrowcr w;s Lender the prucizal sum of AT ."ﬁ'é;ﬁ;‘?'.#ﬂm’ié?&--f'ﬁ-ﬁfr/ Lad=
L. L e ST Dollass (U.S. 5. 27 X:5:.22 ). This debt is evidenced by Borrower’s note
dated the s€me date as this Securi; tnstrument (“Note™), which provides for monshly payments, with the fell debi, i not

paid carlier, due and payableon ........ 2CTOBER ..25,..1994. This Security Instrument
secures to Lender: {2) the repaymen: of i'w debi evidenced by the Note, with inierest, and all renewals, extensions and
modifications; (b) the payment of all otk¢r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performanc s of Borrower's covenants 2nd agreements under this Security Iastrument and
the Note. For this pu Borrower does harebe mortgage, grant and convey to Lender the following described property
iocated in (2L County, Blinois:

LOTS 30 AND 31 (EXCEPT N 20 FEET OF S$A%0 LOT 31) IN NEWBURY AND CULVER'S SUBDIVISION
OF BLOCK 3 IN CIRCUT COURT PARTITION ir NE 1/4 COF NE 1/4 AND BW 1/4 OF NE 1/4 OF SEC-
TION31, TOWNSHIP 38 NORTH, RANGE i5, EAS7 COF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

P.L.N. 21-31-210-028

0LSSTS68

which has the addressof . 2F 6. ... L. SCraln on e C it 1m0
[Street} iCety]
T Y v S (“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter.a part of the property. All replacements and additions shall 2lso be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of ihe esiate hereby conveysd and has the right o
morigage, grant and convey the Property and tkat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Properiy against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINGIS—Singte Famity— FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783
m::wmmmﬂ:
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1. Payment of Principal and Interest; Prepayment and e Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Noteand any prepavment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wiilien swaiver by Lender. Borrower shali pay
to Eender on the day monthly payments are due under the Note, uniil the Note is paid in foll. 2 sum (~Funds™) eguzl 10
one-twelfth of: (a) yearly taxes and assessmnents which may aizin priority over this Securnity Instrumeni; (b) veasiy
leasehold payments or ground rents on the Property, if any; {c) yzzriy hazard insurance premiuvms: 2nd {(d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fands due on the
basis of current data and reasonable estimates of fut:re escrow items.

The Funds shall be held in an institution the deposits or 2ccounis of which are insered or guarantesd by 2 federalor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fuads, analvzing the zccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an 2greement is made or applicabie law
reguires interest to be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Leader
shali give to Borrower, without charge, an annual acoounting of the Funds showing credilc and debits 1o the Funds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged s 2éditional security for the soms secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future menthiy pavments of Funds payvable prior 10
the duc dates of the escrow items, shail exceed the amount required to pay the escrow items when duc, the excess shail be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy paymenis of Funds If the
amount of the Frnds held by Lender is not sufficient to pay the cscrow items when duc, Borrower shall pay to Lender any
amount necesswov 1) make up the deficiency in orc or more payments as required by Lender.

Upon paym-at in full of all sums secured by this Security Instrument, Lender shall prompily refund io Borsower
any Funds held by L oider. If under paragraph 19 the Property is s0ld or acguired by Lender. Lender skall apply. no later
than immediately poie. 7a the sale of the Property or its acquisition: by Lender. any Funds held by Lender at the time of
application as a credit «ga’ast the sums secured by this Security Instrument.

3. Application of 't 'ments. Unless applicable law provides otherwisc. all payments received by Lender under
paragraphs | and 2 shall beargiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payablr under paragraph 2; fourth, to interest due; and iast, to principal due.

4. Charges; Liens. Borr—wer shall pay all taxes, asscssments, charges, fines and impositions astribuizbic to the
Property which may attain pnority cver this Security Instrument, and ieaschoid payments or ground rents, if any.
Borrower shall pay these obligations in b ¢ manner provided in paragraph 2, or if nol paid in that manner., Borrower shall
pay them on time directly to the person owed pzyment. Borrower shall promptly fumish o Lender all notices of amounts
to be paid under this paragraph. If Borrow.r makes these paymenis directly. Borrower shaii promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any fie: which has priority over this Security Instrument unless Berrower: (2)
agress in writing to the payment of the obligatios: sicured by the lizn in a manner acceptabie 1o Lender; {b) conlests in good
faith the Lien by, or defends against enforcement of 2o~ lien in. legal proceedings which in the Lender's epinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properiy; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc/thy; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prion'y over this Secursity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {ike one or more of the actions set forih above within i0 davs
of the giving of notice.

5. Hazsrd Insurance. Borrower shall keep the improv=ric::ts now existing or hereafter erected on ihe Property
insured against loss by fire, hazards included within the term “exter.der. caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovnis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <unject to Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceplable to Lender a.1d shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shali prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrowe:!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shun be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's'socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ke insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vxcess paid 10 Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that thaiusurance carrier has
offered to settle a claim, then Lender may collect the insurznce proceeds. Lender may use the proceds $¢ repais or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/d7 v neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application: of proceeds to principal snuliiot extend or
posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass io Lender (o the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. ’
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantially

change the Property, aliow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold, -

Borrower shall comply with the provisions of the leasz, and if Borrowcer acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, if Borrower fails to perform the
cavenanis and agreements conlained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and! pay for whatever is necessary to protect the valuc of the Property and Lender's rights
in the Propenty. Lender’s actions nity include paving any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atitomeys’ fees 2nd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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