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0. Borrower Not Relassed. Ext d Adredge
lo any successor in interest of L1 j it oVt Origine

inieresl. Lender shail not be required to commence proceedings against such successor of refusa 10 exiend time for payment or olherwise modify any
lerm of the agreamant or this Morigage by reason of any demand made by the original Borrower or Borower's SUGCessors in interesl.

10. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercssing any right or remedy under the Agreement or hereunder, of
otherwisa aforded by appilicable law, shak not be a waiver of or preciude the exercise of any such right o remedy. The procurement of insurance of the
payment ol iaxes or other liens of charges by Lender shall not be a waiver of Lender's rights to accelerate the maturily of the indebledness secured by

this Morigage

1. Remedies Cumuiative. All remedias provided in this Mortgage are distinct and cumutative 10 any other nighi or remedy under this Morigage or
afforded by lew or equity, and may be exercisad concurrentty, independantly or successively

12. Successors and Assigne Bound; Jolnt and Several Liability; Captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure 1o the respective successors and assigns of Lender and Borrower, subject 10 the provisiong of paragraph 17 hereol. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for convenience

only and are nol lo be used to interprel or define the provisions heveal.

13. Notice. Excapt for any nolice requirad under applicabie law lo be gven in another manner, {a) any notice lo Borrower provided for in this Morigage
shall be given by maiing such notica by certified mal, addressed to Borrower al the Property Address of at such other acdress as Borrowsr may
desgnale by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by cerliied mad. refurn receipt requested 1o Lender's
address staled herein r 1> such other address as Lerder may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Morigage shall be deenizy 1o have been given 10 Borrower or Lander when given in the manner designated heren,

14. Governing Law; Seve ab lity. This Mortgage shall be governed by the law of the State of llinass. In the event that any provision of clause of this
Morigage of the Agreament co7tic & with appficable law, such conffict shall not affect olher provisions of this Mortgage or \he Agreement which can ba
given aflect without tha confiictiy) (o vision, ang o 1his end the provisions of the Mortgage and the Agreement are declared severable,

15. Loan Charges. |f the loan secured by this Morigage is subject 10 a law which sels maximum loan charges, and thal law s linally interprated so that
the interest or ather loan charges collacted (v tu be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall
be reduced by the amouri nécessary o reduce e charge 1o the permdied fimi; and {b) any sums already colected trom Borrower which exceeded
permilted limits will be refundable 1o Borrower. Le.ic's may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment io Borrower. if-a refund rewuces nvincipal, the reduction will be trsated as a partial prepayment without any prepaymen charge
under the Agreemant.

18. Borrower's Copy. Borrower shell be furnished a cinfr.med copy of the Agreement and of itvs Morigage al the time of execulion o after
recordation herec. ‘

17. Transter of the Properly; Assumption, If all or any part of the Pron2:ty of an interest therein 15 sald, transterred or conveyed by Borrower without
Lenger's prior wrillen consent, excluding {a) the creation of a lien of enumk.ranca subordinate ta ths Motigage. (b) the creation of a purchass money
securdy interes! lor hoysehold appliances or (c) a transfer by devise. des2ein or by operalicn of taw upon the death of & joinl 1anant, Lender may, al

Lander's option, declara all the sums sacured by this Mortgage (o be mn.a”a/aty due and payabia,

18. RAevolving Crodit Loan. This Morigage is given to Secufe 8 revolving crun 1330, uniess and unli pursuant to the Agreement such foan is
converted 10 an instaliment loan, which instaliment loan shall then be secured t; 'ws Morigage, and shall secure not only presently existing
indebledness under the Agreemant bul also future advances, whether such advances 2:c obligatory or 1o be made at the option of the Lendet, or
otherwise, as are rnade within 20 years from the date heraof, 1o the same extent as if such futur ac ances were made on the date of the execution of 1His
torigage. although there may be no advance made ai the time of execution of this Morigaie and although there may be no ndebtadness secured
hereby outstanding al the time any advance is made. The hen of this Mortgage shall be valid as't-ail ndebledness securad hereby, including futute
acdvances. The total amount of indebledness secured hereby may increase or decrease from time (0 wnn. but the total unpaid balanca of indebtedness
sacured hemeby (including disbursements which the Lender may make under this Mortgage, the £greament, or any other document with respec
thereto) at any one time outstanding shall not exceed one hundred fifty per cent of \he Maximum Credi, phus interest thereon and any disbursements
made for payment of 1axes, special assessments of insurance on the Property and inferest on such disburiements (all such indebledness being
hereinatter referred 1o as ihe “maximum amount secured hereby”). This Marigage shall be valiid and have priziiy over all subsequent hens and

"engumbrancas, including statutory liens, axceptng solely taey and assessments levied on the Property, 1o the ax ent £, 1he maximumn amount secired . -

hergby.
19. Conversion to instaliment Loan. Pursuant 15 paragraph 12 of the Agreement, the Loans may be converted inio an ‘nslaliment ioan beaning

interest at the rate set forth in the Agreament and payabia in monthly instaliments of prncipal and inlerest over a perind of not ig s 1hian one year and not -

axceading twenty (20) years from the date of the Agreement,

20. Acceleration; Remadies. Upon Borrower's breach of any covensnt or sgreement of Borrower in this Mortgage or the Agreement,
including the covanants to &w when due any sums sscursd by this Mortgage, Lendear st Lender's option may declars ail of the sums sa-
cured by this Mortgage to be immediataly due and paysble without further demand, and/or may terminate the availability of loans un-
der the Agreement snd may foreciose this Mortgege by judicial proceeding. Lender shall be entitied to collect in such proceeding all
:ix mes of foreciosures, including, but not limitad to, reasonable attorney’s fees, and costs of documentary evidance, abstracts and
reparts,

21, Assignment of Rents; Appointment of Receiver; Lander in Possession, As additional sacurity hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, providad that Borrower shall, prior to acceleration under paragraph 20 hereof or abandonment of the Froperty, have the nght to
cokect and ratain such rents as they becoma due and payabie.

Upon acceleration under paragraph 20 hereo! of abandonment of the Property, and al any fime prior to the expiration of any period o redemption
foliowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entithed 16 enter upon, take possession ol and manage the
Properfy and 1o collect the rents of the Property incuding those past due. All renis collected by Lender or the receiver shall be appliad first to payment of
the cosis of management of the Property and collaction of rents. including, but not fimited to receiver’s fees, premiums on recaiver's bonds and
reasonable atlomey's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be lable Ia account only for those rents

aciuslly received.

22. Relense. Upon payment ol all sums secured by this Mortgage and lermination of the Agresment, Lender shall releasa this Morigage without
charge to Borrower. Lender shall pay all costs of recordation for said Release, if any, L

23. Waiver of Homestead. Borrower hersby waives all right of homestead sxemption in the Property.

6Z9STISES




=2)

T1aAD5463

THIS |2 MR s

. d B _
MU “ l b qn"f 5 89515629 ..
AU i
HOME LINE CREDIT MORTGAGE
Ths Home Line Credd Morigage ® made this__24th _ day of __Qctober B9 between the
mortgager, Frederick R. Olson and Barbhara A, Qlson, his wife (herewn “Borrower), and the

Mortgagee, HARRIS BANK BARRINGTON, Nationa) Association whose address is 201 South Grove Avenue, Barrington, IHinols
6000 therpin “Lender|,

WHEREAS, Borrowieand Lendw hiye entored inty @ HARRIS BANK BARRINGTON Home Line Credit Agreement and Disclosure
Stotament {the ~ Agresnent”) deted October 24 I 989 pursuani io which Borrowsr may from time 1o time
Borrow lram Lancier surma (i< shall nol in (he aggregate outtianding princindl balance exceed €.100,000,00 - - -
the "Maxsmum Crecil” plus 1ri6:a7 ‘nlerest on the sums borrowed pursuant 10 the Agraement s payable at Lhe rate and at the tynos providad of i the
Agreernen! an s referred 1o as £inaiwz Charges in the Agroement Alte: fve years irom tha dale of Ihe Agieemant, all sumg outstanding under the
Aggrooment may be deciured due and payeie In anty event, all amounts owed Lender under the Agreemen must be repaid by twenty (20) years from
by dlntn hetoo!

TO BECURE 10 Lender the 1epayment of the incabiacness incurted pursuant 10 the Agresment, with interest (hereon, any renewais, exiensions or
moclifications of said indebiedness, the payment of all Aher sums, with inlerest thareon, advanced in accordance harewith (o prolect the sacurity of this
Motigage, and the periormance of Ihe covenants anc.agrzamants ol Borower contained herein and in the Agresmani, Borrower doss heredy

motigage. grait and convey o Lender the lollowing desc:ikes mroperly localed in the County of Cook State of inols:

Lot 9 in Block 3 in Sunset Ridge Furms Unit No. 1, being
a Subdivision of part of sectlon 26, ‘Tcwnship 42 North,
Range 9 East of the Third Princlpal Meridian according
to the Plat therecf recorded November 22, 1967 as
Document No, 20328735 in Cook County, Illinuls,

. T S b T e e e LG e T A G
A N T T B A L R RC T B F L (LT ey D

EZ9S1S68

which has the address of 31 Covered Bridge Road, S. Rarrington, 11 60010
(herain “Pioperly Address’).

PTOWW ingiax Number 0 1 '26'402'009

TOGETHER with alt the improvemants now of heraalter erected on the properly. and all aasemenis, nghts, appurtenances, rents, jes, mineral, ol
and gas nghts and profis, water, water nghts, and water stock, and all fixtures naw of horeatter attached 10 the property, sk of which,
replacemenis and additons thereto, shel be deemad 10 be and remain & part of the property coversd by this Morigage, and all of the foregoing,
togsther with said property (of leasenoid estale if this Morigage is on a leasehold) are harein refered 1o as the “Property”




wemen | NOPFICIAL COPY

DI0Dp Boun ‘uoiuuNg
BNuUBNY SAQID YINOE 102

VN "NOLONT¥YVE JNvE STYAVH
aNYI37719 L100S

A POMORu WBWINIBUY BN

01009 1 “NOLONTYYYE

ArATAY 3A049 °S 10C
ONY137119.11005  *NLLY

‘YN CNOLONINYMYE ¥iv8 SIHY¥VH

oL TIVW AVIOLIAO.
& ) KOs
9
t yysmofiuadag adtuep
v ‘
128 TG7Z07BU  saadx3 vosenuod Ay
@
‘ 2 TSQUTS0 0 40— ITZ Sui ‘99 Busiou PUp PUBY A BPUN USND
"y 196 LIBY) B990KING DUR §9N By} 104 108 ATBILTYOA PUB G " T T[T F Iuowniisu! PRS W 76 8Nep PuB peuBe — Koy~
oy pebpowwouxoe pue uomed Ui Aep syl Bw eieq peNeddl uewnasyt BundiOy a0 pegusgE T OJE  (Meum
POuM (Suoesed GRS Sy) 80 O} Bl 0) umouN Ayeucaied byl Ao Agemy op S puw Aunco pes
10, puB Ul NG AJBION 8 THSKOBUs a3 SoTUep 1
P { T T XU 40 AANNOO
_ BN Riid 10 8|
smanuog UOSI0 'Y odeqJvg . :

G%OW@

QRN Jung J0 8dA)

”@0

BOECLIOKN Y| PUNOND 6RY JaMOL0g: SEINLIM M.




