19. Borrower Not WMA@.@% b for payment or modifica-
tion of amortization of th¥ sums sec: by this Mortgage gra by det o Any sudcessor in interest of Borrower

. shail not operate to release. in any mannet, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy.

t1. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements herein

contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage anly to

morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her~a:, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other adurcz. as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall bedermed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Ly wy Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t'ie Property is located. The foregoing sentence shall not limit the applicability of Federsl law to
this Mortgage. in the ever: that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oti:er provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“‘costs’, “expenses’” and “‘attor’iys’ fees” includc all sums to.the extent not prohibited by applicable law or limited

herein.
14. Borvower's Copy. Borrower <>.a’. be furnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof.

15. Rehabiiitation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion., improvement, repair, or other loan agreer.ent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delive='to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hive azainst parties who supply labor, materiais or services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Interes. 1n Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shaii ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exefcises this option, Lender shall give Borrower iirdice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered ¢r rapiled within which Borrower must pay all sunis
secured by this Mortgage. If Borrower fails to pay these sums prioi to the-<xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o1 derupnd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiid /seree as follows:

17. Acceleration; Remedies. Except as provided in parageaph 16 hereof. v pnn Borrower's breach of any cove-
nant or agreement of Borrower In this Morigage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in‘paragraph 12 hereof specifying: (1)
the breach {2) the action required to cure such breach; (3) a date, not less than 10 days fro.n the date the notice is matied
to Borrower, hy which such breach must be cured; and (4) that fallure to care such breach on o2 l:ofore the date apecified
in the notice may resnlt in aceeleration of the suma secured by this Mortgage, foreclosure Ly ju licia) proceeding, and
sale of the Property. The notice shall further inform: Borvrower of the right to reinstate after acceiera’cn and the right to
aasert In the foreclosure proceeding the nonexlatence of a default or any other deferwe of Borrows« 75 acceleration and
foreclosure. If the breach ks not cured on or before the date specified in the notice, Lender, at Le«der's option, may
deciare all of the sums secured by thia Mortgage to be immediately due and payable without further d.awind and may
foreclose this Mortgage by judicia) proceeding. Lander shall be entitied to coliect in such proceeding )] expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinucd at any time priot to entry of a judgment enforcing this Mortgage if: (a) Barrower pays Londer all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgagz: {¢) Borrower pays all reasonable
exponses incuered by Lander in enforcing the covenants and agreements of Borrawer contained in this Mortgage. and in
enforcing lender's remedies as provided in paragraph 17 hereof, inciuding. but not Jimited to, reasanable attorneys’
fees: and {d) Borrower takes such action as Lender may ressonably require to assure that the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpalired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandanment of the Property. Londer shall be entitled to have a
receiver appointed by & court o enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and roasonable attorneys’ fees, and then to the sums secured by this Morigage. Tho recelver shall be liable to
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8951 5644 Harria" Tr)ust And Savings 8ank
et e ggedsrect
cago,
MORTGAGE
BOX 333-GG ]500
THIS MORTGAGE is made this 5th day of October

t9 89, between the Morigagor, W Gregory Shearer and Katherine R, Sheaver, his wife
{herein *'Borrower’’), and the Mortgagee,

HARRIS TRUST AND SAVINGS BANK

. & carporation organizoed and
existing underthelawsof  THE STATE OF ILLINOIS ,
whose address is

111 WEST MONROE STREET, CHICAGO, IL 60603 (herein ““Lender”).
WHEREAS. Rorrower is indebted ¢o Lender in the principal sumof US. § 750,000,000

which Indebte’ aess is evidenced by Borrower's note dated October 5, 1989 and extenstons and n.-newnis
thereof ¢(herein "Nr22), providing for monthly instailments of principal and interest, with the balance of indebtedness,
if not sooner paid, duc and payable on October 5, 1990

To SECURE to Lindzr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of sl othet susis. with intei st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveaars and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowiap described property located in the County of Caok » State of
Ulinois:

PARCEL 1:
THE EAST 175.67 FEET OF THE WEST ¥91.57 FEET OF THAT PART OF THE SOUTH 3/4 OF THE

NORTH WEST §/4 OF THE SOUTH WEST 1/«-OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH UF THE NORTH 742.83 FEET THEREGF
IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BidcF1T OF PARCEL Y AS ESTABLISHED BY

AGREEMENT DATED NOVEMBER 23, 1935 AND RECGRPCT: JANUARY 25, 1936 AS DOCUMENT
11749564 AND FILED JANUARY gb, 1936 AS DOCUMENT LR 712198.

Q-

PERMANENT INDEX NUMBER: O04-13-302-014-0000 ' ;
AOK COUNTY. ILLINDIS ‘
Toorm ELD REequn

which has the address of 280 Gid Fwﬂgo;d . Northf'z.ﬁ"ld
Wtinois 60093 (herein "'Property Address™); - | B

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
herelnafter referred to as the ' Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie 1o the Property against all claims and demands,

subject to encumbrances of record.

JLLINDIS —SECOND MORTGAGE— 1/80—FNMAZ/FHLMC UNIFORM INSTAUMENT

Form 3814

q“-nuu 8707 VMI MURTGAGE FORMS + 131312038100 » (BOOIRE1. 7261

PH951S68
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5th day of October, 1989 and is
{ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the 'Note") to HARRIS
TRUST AND SAVINGS BANK (the '"Lender'') of the same date and covering the property
described in the Security Inatrument and located at:

280 01d Farm Road, Northfield. IL. 60093

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEE MONTHLY PAYMENT, THE NOTE LIMITS THE
MATIMUM RATE THE BORROWER MUST PAY.

Additional Covenspir: . In addition to the covenants and agreements made in the
Security Instrument, Jocrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an init’al interest rate of 12,00k, The Note provides for

changes in the interest rate, ss follows:

(A) Change Dates
The interest rate I will pay may chaige concurrently with and in an amount equal

to each increase or decrease in the Index. Each date on which my interest rate
could change is called a 'Change Date."

(B) The Index
Beginning with the first Change Date, my intareat rate will be based on an
Index. The "Index" ia the highest prime rate pudlished dally in the Money Rate

section of The Wall Street Journal. The most recent Indax figure available as of

the Change Date is called the '"Current Index.” I{ the Index is no longer
available, the Note Holder will choose a new index whicl ‘s based upon comparable
information. The Note Holder will give me notice of this cndice.

(C) calculation of Changes
On each Change Date, the Note Holder will calculate my new interve: liy adding ONE

AND ONE HALF percentage points (1.50%) to the Current Index.

(D) Limits on Intereat Rate Changes
My intersst rate will never by greater than 25,00%.

(B) Rffective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agreea to the tenws and covenants

—

contained in this Adjustable Rate Rider. B
AN\ Greg

P G e

{Katherine R?;bhoarer
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