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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Barrower shall pay 1he premiums required to mainiain the insurance in effect until such time as the requiremeni for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower nntice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other 1aking of any part of the Property, or for conveyance in lieu ol condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shait be reduced by
the amount of the proceeds multiplied by the following fraciton: (a) the 1o1a) amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 10 Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender iZsuthiorized 10 collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lernderand Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due daie £/ the monihly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 'iot Released; Forbearance By lender Not a Waiver. Extension of the time for paymem or
modification of amortizatica) of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not sparate to relesse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 172 commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amerzizanion of the sums secured by this Securily Instrument by reasan of any demand made
by the original Borrower or Borrower's-tuccessors in interest. Any forbedarance by Lender in exercising any right or remedy
shall not be « waiver of or preclude 1hi: erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shalt bind and benefit tr.e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and Lgrecments shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrumeni only to mortgage, grant and convey
that Horrower's interest in the Property under 15 "erms of this Security Insirument; (b} is not personally obligated 1o pay
the sums secured by this Security Insirument, and.f2)agrees that Lender and any other Borrower may agree 1o exlend,
modify. forbear or make any accommodations with ‘ezard to 1he terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges. and that law is finally interpreted so that the inicies) or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (o7 uny such Joan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (bj an 7 suras already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a dicrect payment 1o Borrower. If a refund Jec'uces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights.  If enactment or expivation of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabl accurding 1o its terms. Lender, at its option,
may require immediale payment in full of all sums secured by this Security iniirument and may invoke any remedies
permitted by paragraph 19. If Lender eaercises this option, Lender shall take the sicpr specified in the second paragraph of
paragraph 17

14. Naotices. Any notice to Borrower provided for in this Security Instrument's 1ait'oe given by deliveriag it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any naiic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenc.er v nen given as provided
in this paragraph.

18, Governing Law; Severabfiity, This Security Instrument shall be governed by federal icw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security uns.rument or the
Note conflicis with applicable law, such conflict shalt not affect other provisions of this Security Instrumcnt or the Nole
which can be given effec) without the conflicting provision. To this end the provisions of this Security Instrcment and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

1?7. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Leader may. at its option, require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shalt nct be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Insirument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouwl further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument disconlinued at any time prior to the earlier of: {a) 3 days (or such other period as
applicable law may specify for reinsistement) before sale of Lthe Property pursuant 10 any power of sale contained in this
Security Instrument; ar (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender afl sums which ther would be due under this Security Instrument and the Note had no ncceleration
oceurred: (h) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fees: and (d) tnkes such nction as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstafement by
Borrower. this Sccurity Instrument and the obligations secured hereby shall remain flly effective as if no acceleration had
oceurred. However, this right ta reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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MORTGAGE 271502~5

THIS MORTGAGE ('Security Instrument™) isgivenon  OCTOBER 26
19 B9 Themorigugoris SARA NEWMAN, WIDOW

(“*Borrower’"). This Gecurity Instrument is given \o THE TALMAN HOME FEDERAL SAVINGS

LOAN ASSOCINTINN OF ILLINOIS .
which is organized and €7:51118 under theiawsof THE UNITED STATES OF AMERICA.#nd whose address is

4242 NORTH HARLGY

NORRIDGE, ILLINGYS - 60634
Borrower owes Lender the princigal sum of

FORTY THGQUSAND AND.5H0/100

Dolars {8 § 40,000.00 ). This debt is evidenced by Borrowes’s note

dated the same dale as this Security Instrumera*'Note™}, which provides for monthly payments, with the full debt, of nol
paid earlier, due and paynble on NOVEMBER 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the aco? evidenced by the Naile, with inlcresi, and all rencwals, extensions and
modifications; (b) the payment of al) other sums, wichinterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Boirorse’s covenants and agreeraents under this Security Instrument and
the Note. For this purpose, Borrawer does hercby mortgage, grant and convey 1o Lender the following described property

County, [llinois:

08036/W7g 3/ ]99 U-qj

("Lender”).

located in COOR

UNIT 143 IN BAY COLONY CONDOMINIUM LZvELOPMENT AS DELINEATED ON

SURVEY OF THE FOLLOWING DESCRIBED PARCEZ. OF REAL ESTATE:

PARTS OF THE SOUTH 1/2 OF THE NORTH EAS7T 1/4 OF THE NORTH EAST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 12 ©2ST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REPERRED TO AS PARCcL) . WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUY RLCORDED AS DOCUMENT
NUMBER 22400645 TOGETHER WITH IT8 UNDIVIDED FIZIANCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS.

THE L1EN ON THIS MORTGAGE ON THE COMMON ELEMENTS SHA) . BE
AUTOMAT ICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IN AMENDED DECLARATION FILED OF RECJI3D IN
ACCORDANCE WITH THE CONDOMINIUM AUTOMATICALLY ATTACH TG
ADDIT1ONAL COMMON ELEMENTS AS SUCH AMENDED DECLABATION ARZ FILED
OF RECORD. IN THE PERCENTAGES SET FORTH IN SUCH AMENDED .~
DECLARATION ARE FILED OF RECORD, I|N THE PERCENTAGES SET FORIW IN
SUCH AMENDED DECLARATION, WHICH PERCENTAGES ARE HEREBY CONVEYER
EFFECTIVE ON 1 RECORDING OF SUCH AMENDED DECLARATION AS THOUGK

CONVEYED HEREBY

TLISTIS6S

O F9-16-A01-033-1)43

which has the addressof 9462 BAY COL?EIY”DRIVE-UNIT 143, DE{SC FLAINBS
tres 1ty

Hhnois 60016 (“Property Address™)
{2ip Codel

TOGETHER WITH al) the improvements now or herealter erecied on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or
hereafler a pact of the property. All replacements and additions shall also be cavered by this Sccurity Instrument. AlloT1he
foregoing 1 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortguge. grant and convey the Praperty and that the Property is unencumbered, except far encumbrances of record.
Horrower worrants und will defend generally the title to the Property against all claims and demands, subjeel 10 nny
encumbranges of fevord.

THIs SECERITY INSTRUMEN({ combines uniform covenants for national use and von-uniform covenanls with
limtted variations by jurisdiction to constitute a unifarm seeurity insirument covering rea property.

- !
ILLINDIS—Singie  Family—FNMA/FHLMC UNIFORM-TNETRUMENT ! Form 3014 [2/83
&, OFULY o " VMP MORTAAGE FORMS + 131321203.6100 + (B00IBY 729} Amended 8/87
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