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All insurance shall be cacried In companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable 10 the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail (o the Mort-
gagee, who may make proof of loss if not made promptiy by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mongagee insiead of to the Morigagor and the Mortgages
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title 10 the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortge orin and to any insurance policies then in
force shall pass 10 the przchaser or grantee.

That if the premises, orza-oart thereof, be condemned under
any power of eminent doman or acquired for a public use, the
dumages, proceeds, and the coisileration for such acquisition, 1o
the extent of the full amount of inder:dness upon this Mort-
gage. and the Note secured hereby rervaining unpaid, are hereby
astigned by the Morigagor (o the Morigage~-and shall be paid
forthwith 10 the Mortgagee to be applied Ly /. ~i account of the
indebtedness secured hereby, whether due or wot.

The Mortgagor further agrees that should this morigaje and
the note secured hereby not be eligible for insurance unser the
National Housing At within days from {7 Aate
hereol) written statement of any officer of the Department ¢f
Housing and Utban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 7% days' time from the daie of this morigage,
declining to insure sald note and this morigage, being deemed
conclusive proef of such ineligibilty), the Morigages or the
holder of the note may, a1 its option, declare all sums secured
heteby immediately duc and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the notr secured hereby for a peried of
thirty (30) days after the due date thereof, or in case of o breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
criet inerest thereon, ahall, st the election of the Morigagee,
without notice, become immediately due and payable,

And In the event that the whole of said debt is decfared 1o be
due, the Mortgagee sha!l have the right immediately to foreclose
this mortgage, and upon the filing of any bill for 1hal purpote,
the court in which such bill i filed may »t any time therealter,
either before or after sale, and whhout notice to the waid Mon-
gagor, or any party ¢lelming vunder sald Mortgagor, and without
regard to the solvency or insoivency of the person or persons
Hable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagete [n possession of the premises, and
without regatd to the value of said premizes or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homesiead, enier an order placing the Morigagee in posses-
sion of the premises, or appoint & receiver for the beneflit of the
Mortgagee with power to coliect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the lull statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

cosls, taxes, insurance, und othor ftems necessary for the prolec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subseguen!
mortgage, the spid Morigagee, in its discretion, may: keep the
said premises In good rzpair; pay such current or back taxes and
asseasments as may be due on the said premises; pay for and
maintain such lusurance in such amounts as shall have been re-
quired by the Mortgagee: lease the sald premises to the Mort-
gugor or others upon such terms and condltions, either within or
beyond any period of redemption, as sre approved by the courl;
collect and receive the rents, issues, and profits for the use of the
premises hereinubove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph,

And in case of [oreclosure of (his mortgage by sald Morigages
in any court of law or equity, a reasonable sum shall be aliowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in sucli proceeding, and wlso for alt outlays for dacumentary
evidence and the cost of 4 complete abstract of title for the pur-
pose of such foreclosure; and in case of any ather suil, or fegal
proceeding, wherein the Mortgagee shall be made a party thereta
by reason of this mortgage, its costs and expenses, and the
reasanabile feer and charges of the atioraeys or solicilors of the
Mortgagee, s0 made partivs, for services in such suit o pro-
ceedings, shall be u futther lien and charge upon the said
premiscs under this morigage, and all such expenses shall become
so much additional Indebledness secured hereby and be allowed
in any decree Toreclosing this morigage.

And (here ahall by included in any decree forec!oaing this most.
grae znd be pald owt of the proceeds of any sale made In pur-
subiey 0° any such decree: (1) All the costs of such suli of sulls,
advertiurg, sale, and conveyance, includlng attorneyy’, solicitors’,
and stenag.azhers’ fees, outlays for documentary evidence and
cost of said absigsl and examination of title; (2) all the moneys
advonced by tle Morigagee, if any, for the purpose authorized in
the morigage with.irisrest on such advances at the rate set forth
in the nole secuted heyeby, from the fime such advanves are
made; (1) all the accrued ‘atnrest remaining unpaid on the in-
debtedness herehy secured, (d)-all the said pringipal money re-
nuiining unpaid. The overplis of the proceeds of sale, if any,
shall then be pald to the Morigagar.

If Mongager shall pay sald note atih»tine and in the manner
aforesnict and shall abide by, comply with_2ad duly performn all
the covenants and sgreements herein, then thre-conveyanie shall
be null and vond and Morigagee will, within iy 1303 dayy nliet
wrilten demand therefor by Morigagor, exscule & relouse o
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which reguire the earlier execution
or delivery of such release or salisfaction by Morlgaget.

It is expreasly apreed that no extension of the time for paymenl
of the delit herehy secured given by the Mortgagee 10 any sue-
cessor in intereat of the Mortgagor shall oparate to release, in
any manner, the original lfnbillty of the Mortgogor,

The covenanis herein contained shal! bind, and (he benefits
and advamages shall inure, 10 the respective heirs, exccutors, ad-
minisiralors, successors, and assigns of the parties hereto,
Wherever used, the singulnr number shall inciude the plural, the
?Iunl the singular, and the masculine gender shall include the

¢Mminine.
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State of .""M'. Mongage FHA Coss Na:
13115912699-734

This ndenture, Made this 27TH day of OCTOBER + 19 8Y between
MICHAEL Y.F. CHAN AND CATHEKINE K,S5. CHAN, HIS WIFE,

CENTRUST MORTGAGE CGRPORATION
a corporation organized and existing under the laws of  CALIFORNIA $ 16-00

Mortgagee.

» Mortgagor, and

Witnesseth: That whereas the Mortgagor is justly indebted to the Mo evidencad by a certain promissory nate bearing even
date berewith, in the nrincipal sum of  ONE HUNORED THOUSAND SIX HUNUREU FIFTY AND

NO/100 Dollars ($ 100,650.00 )

payable with interest at tlie rate of  TEN
percentum{ 10.0000 %)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office In 359 S.N. lota AVE,, DEERFIELD BEACH, FL 33442 T
at such olher place as the holder may derignate in writing, and delivered; the said principasl and interest bdns payable in monthly installments of
EIGHT HUNORED EIGHTY TAREE AND 22/100
Dollars {$ Re3.2e )
on DECEMEER 15719 @9 , angatike sum on the first day of each and every month thereafier until ihe note is fully paid.
except that the final payment of principal and interesi) if not sooner paid, shall be due and paynblc on the first day of NOVEREER

0 s
Now, therstore, the said Mortgagor, for the better secur’ay of the payment of the said ptfnclml sm of money and imemnnd the perfor-

mance of the covenants and agreemants hereln contained, or< by these presents Mortgage and Warrant unto the Morigagee, its sucoessors

or assigna, the following described Real Estate situate, lying, and Lolng in the mnty of ., 00K

and the Sute of lllinois, 10 wit:

SEE ATTACHT LE
(9 1. 8 0.}'03-"01-03:\-1126

83515778

FHA Amsumptiun Kider ailiached and made @ part hetelo.

"The vt ferther covenante that he siill pay his share of the common expinss Or Jusessmn D 34 charges by the Associstion of Dmers
as proviced in the instruments estalishing the condominiae,”

Commnly Knam Ao
‘(LPPF!( VIEW TRRRACE
ELFFA O GROF, TL. &O0R%

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, baues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or puwer, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and slso all the estate, right, title,
and Interost of the sald Mortgagor in and to said premises.

®
<
To have and (o hold the above-described premises, with the ap-  of this instrument; not 10 suffer any lien of mechanics men or ﬂ
AN
n}
a}
@

purtenances and fixtures, unto the sald Mortgagee, ils successors  material men to attach to said premises; to pay to the Mortgagee,
g and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully pald, (1) & sum
3 [ree from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
73 Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by suthority of the
rights and benefits the said Mortgagor does hereby expreasiy State of Hlinois, or of the county, town, village, or city in which
y release and waive, the sald land is llftucée. upon the Mortgagor on atl:coum of the
) ownership thereol; (2) a sum sufficient to keep all buildings that
a A4 said Mortgagor covenants and agrees: may i“dul:y e:’lmc b.i on ;id pn;nh::. df\llrlnfu tl:\e comlnuno'e of
sald indebtedness, insured for the beneflt of the Mortgagee in
" o{: m‘f&g'ﬁb’;’gméﬁgﬁ:‘:ﬂg i::;l‘l’rr ti,’:'m" such forms of insurance, and in such amounts, a3 may be re-
value theroof, or of the securlty iniended to be effected by virue  Qvired by the Mortgagee.

Thie form is used in connesction with morigages insured under the one: 10 fourfamily programs of the Nationsl Housing Ast which provide
for periodic Morigege inaurance Premium paymenis.

Page t of 4 HUDAE116M(10-05 Sdition)
QD4 (i VMP MORTGAGE FORMS. + (31212038100 ¢ (8001021-720) 24 CFR m"@
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Unit 18-2 in Covingion Manor Condominium as delineated
on a survey of the following Real Estate:

Part of the East half of the North East quarter of

Section 8, Township 42 North, Range 11 East of the Third

Principal Meridian, in Cook County, Illinois

Which survey is attached as Exhibit 'a' to the Declaration

of Condominium recorded as document number 27412916 and

amended from time to time together with its undivided

??Ycentage {nterest in the common elements in Cook County
fnois
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FHRA ASSUHFTION RIDER

This rider is made this 27TH day of OBCTOSER
192% and amands the prouvisiuons of the Deed of Trust/#urtgage, (the security

instrunent) of the same date, adde the fallowing provistiont

The Beneficvary/Martgagee shall, sith the prior approval of the Federal
Housing Coartscaoner, or i1s designee, declare all sums secured by this

Deed of Trust/Mustgage to be immediavely due and payable If all or part of
the property 1 sutd or othernise transferred (other than by devise, descent
wr oaperation of i4u) oy the Trustors/Martgagors, purseant to a contract of
anale executed not “12cer than 2 months after the date on which the Deed of
Trust/Mortgage :5 exvcrted, to a purchaser nwhose credit has not been approved

in accordance with the-requirements of the Commissioner,

IN WITNESS WHEREOF, Trustor/Martgeger has executed this Rider.

Signakture of Trustor(s)/Mortgager{s)

CATHERINE K.5. CHAN

CHC - 5/29
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