89515293

Elmoood Park. Ilinms Occober 27, 15, 89

Kuom all Men by these Hresents, tHAT TeE MDWEST BANK AND TRUST
COMPANY, 5 Banking Cocporation, 5ot perrorully but a8 2 Tiustee undes the provaunss of 2 Deed or Drecds iz Trust duly recosded
and delivered to said Bask in pursuance of 3 Trust Agrcement dated  February 2, 1988 and Inowa a3 trum

pamber 88-02-5417 . herrinafier called First Party, 3o considesetion of Ten Dollans ($10.00) in hand paid, and of other
goed and wahuble comiderations, :!x rezeipt and suSciecacy whereof src hersdr arknowicéged. foos beredy askiga, wansfer end ser

oved unlo -
Midwest Bank and Trust Company

its successors and assigas (kereinafier called the Sc:ond P.l.::y)- 3] the reavs, ewrmings, istome, ses 1nd profis of and froo the
real esiate and premaises horasufter described which ar s Jur and ahack may heroafter become doe, paprble o collectible unde:
or by vistue of wy i-ase, whether =ritten or veshal, or any Ilsting of. possession of. or any agzrement for the wie of Howpixy ol
acy pasr of the'zeil astate and presmises hereinaftor descobed, which said T Pasty wmay hawe herpefoge made o agmeed w0 o0
may bereafter make rc agree w0, or which may be mide or agresd 10 br the Serond Pamy wnder the powess heseimafier granted to
it; it being the intentica Mereof to hrreby cuke and esullish an absolzte rransfer and assignment of all swch foases and agroonwents
and -all the cents, caniogr. -issues, income, And prodts thereunder, unto the Second Parry berein, 1l selating 20 she seal oz snd

precsises situated in the Cow, of COOK 2nd described a3 followss, 10-wit:

Lot 58 (except the XNort., 40 feet and the South 40 feet therecf) in Xorth Avenuve Hoxes
Acres, a Subdivision of /the East 56 acres of the East % of the Scuthwest } of Sectiom
34, Township 40 North, Range i2, East of the Third Principal Meridian, in Cook Coualy,

Illinnis.

P.I.N. 12-34-302-G32
C/K/A 2042 X, 18cth Ave Melro== Park, Ill. 80160
THIS IXNSTRUMENT PREPARED 3BY:
Thomas R. Olson
Midwest Bank and Trust Ceampany
5Gi ®. XNOrth Ave
Melrpse Park, Ill. 60160
This instrument is given to setcure payment of the principal sum of 2ovinty—One Thousand, Seven Hundred Fifry
ané no/100's <7 2 Doliars,
1nd imtezest upoa 1 cerzzin boan secured by Trust Decd to Midwest 8200 and Trust Company

as Trustee dated Qctober 27, 198¢ 1nd reeeiced incthe zcorder’s OSce of above-named County,
coaveying the zeal estate and premiscs bersimabove descrzibed, and rhis anstroment sklil renaia in ful! force ané effect waril said loan
and the interest thereon. and all other costs and chasgss which msy Bave accrmed or (may Flrsafter accrue under said emst deed, hawe
been fully prid.

This assignment shall not become operative until a defavit sxists in the payment o prikipid or injerest or in thr performunce

of the terms or condit:ons contained :n the Trust Deed hereia teferzed 10 and in the Note securrt shereby

Without limitazion of any of the legal rightz of Second Pany as the zbsoluic assignee of the (fents, issves, and profirs of siid
teal estate and premiscs above Sescoibed, 1nd by way of enumrration only, First Pamy heredy covenons and agress thut in the ovont
of any default by the Farst Panty under the 3aid wrust deed above dewinbed, the Firwr Prrty wll, whaber Gefcre or after the note or
notes secured by said srust deed is or are declared to be immadiardy due In accordince ik the femms ol said ipesr decd or whether
before or afrer the institution of any iegal proceedings to foreclose the lien of said trust deed, or before orafric any sale thesein,
forthwith, vpon dermaad of Serond Parry, surrender 10 Second Pazy. and Second Panty shall be emiitled 20 ks’ arnal possessicn of,
the said real esnate and premises hercinsbove descrsbed. or of any past thereof, pessonzlly of by ifs agents Of aviriay, 15 for coadi-
tion broken, and, in its discretion. may =uth or without force and =uth or withour process of law, and without iny amp=s ca the part
of the holder or holders of the indebtedaess secured by said rrust desd, enier upon. ke, aad miinuin possession of al ue aay part of
s2id real esate and premises hereimaborves described. fogpsther =itk 2l documenis, '::oo:s seceeds, papess, and accounis of First Puty
relating thereto, and mey exclude the Fisst Party, its sgeats, or servaats, wholly therefrom, and may. is #is own oame, s assignee
under this assignment, bold, operatc, manage and cosizol the said ezl estate and premuses heorcimabove desirided, and condmit the
business thereof, &ither persocally or by its agents and may, at the expenss of the mongagsd propesty, from time o time, cither by
puichase. zecpair, of consrucuon, make all mecessary or proper zopaizs. sraswals, rsplacemenis, useful altzrations. addivions, beater-

nts, and improvermnenis 16 the said real estate xnd premuses a3 to i may stem judizious, and muy insvrr asd ::i.—.::::: the same
and may lease said momzigsd propenty in such parcels and for such times aad on surh i 23 to it may seem £, inclzding leascs
for terms expiring beyond the maturity of the indebeedness secursd By said wrust deed, 2nd may cancel zoy fase or sudlease for
any cause or oa any ground which wocld cntitle thz First Pamy to canzel the same, and in every such case the Secoad Pamy shall
have the right 20 manage and operite the faid rezl estate and premises, snd 10 crrry o2 the business thereof, as it shell deemm best,
and the Second Party skall be entitied to coller and receive all camnings, rovenwes, ronts, issuss, profis, snd income of the sime,
and zay pare thereof, and, after deduaing the cxpenses of conducnng the business thereo! 1nd of all mrinlenance, repains, reacwals,
replacements, alterstions, additions, betterments, and Improvements, and all payments which eny be muade for taxes, assessments, insur-
ance, 2nd prior or proper charges on the said real estste and premites, or any past thereof, iacloding the just and reascmble com-
penzation for the services of the Sccond Party and of its attorners, agemis, clerks, servanis, and others employed by it, properiy
engaged and employed, for secvices rendered in coanection with the operation, mznigrment, and control of the morigaged property
1ad the conduct of the business rherecf, and such further sums a5 mmay e swSdem: 0 indomnily the Second Pasty a,,u-u. aay
liabilizy, loss, or darmage on account of any mattzr or thing done ia good faith in purssanic of the rights and powers of Secood
Party bereunder, the Sccond Party may apply any and all ooacys ansing as zforesaid:

(1) To the psymen: of interest oa the principal and overdus interest oo the notr of aotes secured by wmaid trust deed, at the
sate therein pm‘ué:d {(2) To the payment of the interest accrued and unpaid on the s2id ootz er notes; {3) To ithe piyment of
the principal of said npote or zotes from tirse to tiume zzmaining ouistanding and eapaid; (4) To the parment of any and il cother
churges secured by or created vader the said rrust deed above referzed o) and (5) To the payment of the balanze, if zo7, afier the
payment in full of the itemas Mereinbefore referred to in (1), (2). (3). a=d (4). o the First Pany.
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