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. PAYMELT OF PRINCIPAIL AND
zhe priancipal of and interest on

late and other applicable charges as




egs a2 the Note provide
otherw.xse. N'g: 1 and pdragraph 1 her
shall be ap firs in st ay ounts disbursed by

Lender undex Paragraph 6, then to prlncipal of the amounts disbursed by lLender
under Paragraph &, then to interest payable on the Note, anéd then to the
Principal of the Note.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments ané o: be
charxges, fines and impositions attributable to the Property which may at:tain =
priority over this Mortgage, and leasehold payments or cround rents if an;.
by BorroweYr making payment, when due, directly to the payee thereof. Borrower
shall promptly furnish to Lender all notices of amounts due undexr this Paragr
and in the event Borrower shall make payment directly, Borrower shall prompily
furnish to Lender receipts evidencing such payments. Borrower shall promptly
‘@ischarge any lien which has priority over this Mortgage; provided, tha: 2o
shall not be reguired to discharge any such lien s$o long as Sorrowexr shall
in writing to the payment of the obligation secured by such lien in a manner
-acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of the lien oxr forfeiture of the Property or any part thereos.

4. HAZARD INSURANCE. Borrower shall keep the improvements now existinc
or nhei=after erected on the Property insured against loss by Sire, hazazés
cinciudLd within the term “extended coverage™, and such other hazards as Lender
may resguire and in such amounts and for such periods as Lender may reguire;
provided, that Lender shall not xeguire that the amount of such coverage exceed
that amount of coverage reguired to pay the sums secured by this Meorigace.

The Inisurance Carrier providing the insurance shall be chosen by Rox
subjezt to apnrowval by Lender:; provided that stch approval shall not ke
ably withheld.( 71l premiums on insurance policies shall He paid by Joxrow
nmaXing payment.. /wnen due, directly to the insurance carriex.

A1l insurance prllicies and renewals thereof shall be in form acceptabd
vro Lender and shall include a standard mortgage clause in favor of anéd in
acceptable to Lender. (Lender shall have the right to holé the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts »f said prenmiums. In the even:t of less, Bo*—cner
shall give prompt notice to/ therinsurange carrier and Lender. Lendexr mayv mok
procf of loss if pnot made prorotly by Borrower.

)

Unless Lencder and Borrower ciherwise agree in wel
shall be applied to restoration oy repair of the Prope Zamaged, provided
such restoration or repair is econonially feasible or the sz2curity of his
Mortgage is not thereby impaired., If swuch restoration ox repair is not
economically feasible ¢r if the securicy »f this Morigage would be impai:ed,
the insurance proceeds shall be applied Zc the sums secured by this Mor
with,the excess, if any, paid to Borroweyr.,  T7Ff the Prooefty is abandor
Borrdwer, or if Borrower fails to responé to lzader wicthin 30 cdavs £
date notice is mailed by Lender to Borrower that the insurance carri
zo settle a claim for insuvance benefits, Lender/is avthorized to co
apply the insurance proceeds at Lender's option ¢ither o res+toration or
of the property or to the sums secured by this Moxrgale,

g, insurance proceeis
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Unless Lender and Borxower otherwise agree in writing, any such apoli
£ proceeds to principal shall not exceed or postoone he due date of the
eriodic payments el ferred to in Paragraph 1 herecof or chaigy the amount

such pavrents. If under Paragraph 18 herxecf the Property is arcuired by
all right, title and interest of Borrowex in and to any insurarie policie
ané in ané to the proceeds thereof rxesulting from damage to tlie Propert
to the sale or acguisiticon shall pass to Lender to the extent of the sums
securec by this Morxtgage immediately prior to such sale or acguisitl.on.

RN AND MAINTERANCE OF PROPERTY; LEZAS : CONDOMINIUNMS;
DEVELOPMENTS. Borrower shall keep the Pro n good repair
angé sha 1 not commit waste or permit impaizment or T of the Prop
and shall comply with the provisions of any lease if this gage is on a
leasehold. If this Mortgage is on a2 unit in a condominium or a planned unit
developnment, Borrowexr shall perform all of Borrower's obligations undexr the
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Unless Hen Trdwe any such applica- s '
tion of proc the due date cf* ~ * -

the periodic paynents referred to in Pa:agraph hereof or change the amount cf
such mayments.

9. BORRCWER NOT RELEASED. Extensiocn of the time for payment or modifi-

- cation of payment of the sums secured by this Mortgage granted by Lender to any
successoYy in interest of Borrowexr shall not operate to release, in any manner
liability of the original Borrower and Borrower's successors in interest. Lend
shall not be reguired to commence proceedings against such successor or refussa
extend time for payment or ctherwise modify payment of sums secured by this
Mortgage by reason of any demand made by the original Sorrower angé Boprrowerx's
successors in interest. ’
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W

oo ot
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10. TORBZARANCE B8Y LENDER NOT A WAIVER. Any forbearance by Lendexr in
- . exercising any right or remedy hereunder,; or otherxwise afforded by applicabdle
law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The p*o*uvement of insurance or the payment of taxes or other liens zr
charges by Lender shall not be a waivexr of Lender's right to accelerate the
nmaturity of the lndebtedness secured by this Mortgage.

. . 1), '\ REMERIES CUMULATIVE. All remedies provided in this Ho:tgage are
distincl and cunmulative to any other right or. remedy under this Mortgage oxr
; ) : affordei By law or eguity, and may be exercised concurrently, ind vendencly
’ or succeisively.

12. SUCC=ZSSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIDNS.
The covenants 2:ic -agreements herein contained shall bind, and the rights
hereunder shall 4nsure to, the respactive successors ané assigns of Lencder zan
Beorrower, subject (o the provisions of Paragraph 16 hereof. KXl covenants ang .
agreements of Borrow:I) shall be joint and several. fThe captions and headings
of Paragraphs of this/M_rtgage are for convenience only and are not to be use
to interpret or define thi orovisions hereof.

1t

g

[¥)

129

13. NOTICE. Except ILc& jany notice reguired under applicable law to he
given in another manner, (al’ -any notice to Borrower provided foxr in this
Mortgage shall be given by mailiag such notice by certified mail addressed
=0 Sorrower at the Progerty Address or at such other address as Iorrower may
designate by notice to Lendex as piovided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt reguested, to Lender's adiress
stated herein or to such other address as Lendey may designate by notice 2
BorroweYr as provided herein. Any notire provicded for in this Mortgage shall
he deemed o have been given to Borrowenl L Lender when given in this mannex

. designated

.
¥4. UNIFORM MORTGAGE; GOVERNING LAWS; LEVERIBYILITY, This form of mortgage
‘combines uniform covenants for national use and: ncn-uniform covenants with
limited variations by 3jurisdiction to constitutc 2 uniform security instrunent
covering real property. This Mortgage shall be gyoverned by the law of che
jurisdiction in which the Property is located. In-tlhe event that any provisicn
or clause of this Mortgage or the Noté conflicts with apriicable law, such
. - conflict shall not affect other provisions of this Morignge or the Note which
' can be given effect without the conflicting provision, onéd to this end the
provisions of the Mortgage and the Note are declared 1o be Severable.

15. BORROWER'S COPY. Borrower shall be ‘u*nmshed a confnzried copy of

the Note and of this Mortgage at the time of execution or afters cacordation .
hereof.

s 16. TRANSFER QF THE PROPERTY; ASSUMPTION. If all or any zart of the ¥Fropersy
iy or an interest therein is sold or transferred by Bo:rowe?*without Lendex's
= prior written consent, excluding {a} the creation of a lien or encumbrance
1A subordinate to this Mortgage, (b} the creation of a purchase money security
=4 interest for household applicances, (¢) a transfer by devise or descent or =¥
) j) operation of law upon the death of a joint tenant e~—+&+4&&hqaaﬁ§—a—inﬁ
(D] 2 eataRhoriintoredt—ai-throe—tesrrs—or—tess—nobtontotring—rn—optieor—te—puarcires:
s Lender may at Lender's option, declare all the sums secured by this Mortgage

* or if the borrower ceases to occupy the property as his principal residence
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operty, prov;ded that Borrouer sha’l, rior to acce
18 herxeof or abandonment of the Property, have uhe
n such rents as they become due and payable.

ot
.l

ané at any tzme prior

juédicial sale, Lenéer,

shall be entitled to enter upon, take possession of andé manage

ané to collect the rents of the Property including those past Sue.
collected by LendeY or the receiver shall be applied first o payment of
costs of management of the Property and collection of the costs of management

of the Property and collection of rents, including, but not limited to receiver':
fees, premiums on receiver's bonds ané reasonable attorney’s fzes and then

“o the sums securef by this Mortgage. Lender and the receiver shall be 1izzle
te a2ceount onlyv for those rants actually received.

[ NTs BT

'

. RELEASZ. Upon payment of all sums secured by this Morzgage o
ticn Date ©f the Note, or upon the written reguest of Sorrower

to the final due date with all sums having been paid) Lender shall
Merugage withous—sasnge to Jorrcower, Borrower shall pav all costs of
catlion, if any.

xP

21
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or
s

ri
hi
<

oru

OF HOMESTEAD. Borrower hereby waives all
e Property.

Borrower has executed this Mortgacge.

LAURA ANN BOROS

oF
TOUNTY OF 0

I, the undersigned, a Notary Public in &id for caid County ané State
€c herely certify that MICHAEL P. BOROS and [.AJRA ANN BOROS, HUSBAND AND WIFE
pexsonally known to me to be the same personfs) whosz name{s) issare subscribed
z¢ the feregoing instrument, appeared before me (this iﬁ person, and agk-
nocwledged that TheyY signed and delivered the so nat a2s THEIR
free and voluntary act, Ior the uses and purposes re
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This Instrument Was Prepared By:

RICERARD J. JRHNS
5200 W. Fullerton Avenue
Chicago, Illinois
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