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MORTGAGE 5951536 0
5 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE is made this —%t—hsg‘ﬂ*‘“ of October .19 29
between the Morigagor, _ANDREW S. TESS ANDUCAMILLE M. TESS, HIS WIFE, TN JOINT TENANCY
{herein “Borrower™), and the Morigagee. HOUSEHOLD FINANCE CORPARIATION III
. a corporation organized and
existing under the laws of _DELAWARE whose address is HE i §1i
DOWNERS GROVE, IL 60515 fherein “L:ndcr’)

The following parzsraph preceded by 2 checked box is applicable:

T WHEREAS. Borrawer is indebted 1o Lender in the principal sum of US. 5
which indebtedness s eviened by Borrower’s Loan Repayment and Security Agreement dated
and extensions and renewals «rrvof, including those pursuant to any Renegotiable Raie Agreement, therein “Noie™}, providing
for monthly installments of princizal and interest at the rate specified in the Note (herein “contract raie™} {including any
adijustments ta the amount of payr.ent or the contract rate if that rate is variable) and other charges pavable at Lendcrs
address stated above. with the balaric~ cf the indebitedness, if not sooner paid, due and payable on

£ WHEREAS, Borrower is indeb.ed to Leader in the principal sum of $ __ 54, 700G, of 50 much
thereof as may be advanced pursuant t¢ Poirower’s Revolving Loan Agreement dawd 10! 256/89 and
exiensions 2nd renewals thereof fherein “(Note™). oroviding for a credit limit of § _324, 700,90 and an

initial advance of § _3,000.00

_

TO SECURE 1o Lender the repayment of thi=nd=btedness. including any future advances, cvidenced by the Note,
with interest thereon at the applicatle contract rate (in2dréing any adjusiments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym< vof all other sums, with interest thereon. advanced in accordance
herewith to protect the security of this Morigage; and the perfz.mance of the covenants and agreemenls of Borrower herein

contained. Borrower does hereby mortgage, grant and con ey t3 Lender the following descnbed property located in the
County of cony,_ ) Stzte of ilinois.

0914 TA6Y

LOT 25 IN BLOCK 25 IN WESTERN SPRINGS REJIZRIVISION OF
PART OF EAST HINSDALE IN THE EAST 1/2 OF S:zZCL70N 6,
TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIND PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS

T{W DEAL ESTATE
LOAN SERVICES
SulTe #1015
100 N. ZatALLE
CHICAGO, 1t 81602

3 20456S3

=89-515360

which has the address of 3921 GROVE WESTERN SPRINGS ’
Sireen) i
llinois 60558 fherein “Property Address™ and is the Borrower's address.
1Zzp Codct

TOGETHER with all the improvements now or hereafier erected on the property. and ail casemenis, rights, appurtenaposs
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the lzasehold estaic if this Mortgage is on a lcaschoid) are hereinafier referred
1o as the “Property.”

Borrewer covenants that Borrower is lawfully seised of the estate heseby conveved and has;thc right to morigage, grani
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the Jitle to the Property against all cldims and demands, subject to
encumbrances of record.

FORM 12 L {Rev, 839
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest at Yariable Rates. This morizage secures ali payments of principai and inierest
due on a variable rate joan. The contract rate of interest and payment amounis may be subject 1o change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender. Borrower shall pey 1o Lender on
the day monthly payments of principal and interest are pavable onder the Note. uniil the Note is paid in fuli. a sum therein
~Funds™ equal io one-twelith of the yearly taxes and assessments tincluding condominivm and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if 2nv. plus one-iweifih
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premiun instaliments for monigags insurance.
if any. all as reasonably estimated initially and from time (o time by Lender on the basss of assessments and bills and reasonable
estimates thereof. Borrower shall noi be obligated 1o make such payments of Funds to Lender to the exien tha: Borrower
makes such payments to the holder of 2 prior morigaze or deed of trust if such holder 1s an institutional leader.

If Berrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by 2 Federal or state agency (including Lender if Lender is such an instituiion). Lendsr shall apply the Funds
o pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding and appiving
the Funds. analvzing said account or verifving and compiling said assessments and bills. uniess Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lendzr may agree in wriling at the.
ume of execution of this Morigage that interest on the Funds sha!l be paid 1o Borrower. and unizss such agreement is madey 4
or applicable la-v reqaires such interest to be paid. Lender shall not be required o pay Borrower any interest or cremingsa‘,;
on the Funds/ter der shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
o the Funds and ii¢ purpose for which each debit to the Funds was made. The Funds are pledgzd as additional securit)m
for the sums securrd by this Morigage. ~
If the amount vf'chc Funds held by Lender. together with the future monthly installments of Funds payable prior 1057
the due dates of taxes, 2is2ssments. insurance premiums and ground rents. shail exceed the amount required 0 pay sai =
12X2S, ASSESSMEN'S, IRsur: nuv. premitms and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid o Borrowe: o7 <redited to Boerrewer on monthly installments of Funds. IT the amoust of the Funds held
by Lender shall not be sufficie|it ‘o pay 1axes, assessments, insurance premiums and ground rents as they fall due, Bortower
shall pay tc Lender any amour.: necessary o make up the deficiency in one or more payments as Lender mayv require.
Upon payment in full of all sumrs sscured by this Morigage, Lender shall promptly refund 1o Borrower any fitnds held
by Lender. If under paragraph 17 herzof the Property is sold or the Property is otherwise acquired by Lender. Lender shail
apply. no later than immediately prior’to th=.sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit aga'nst the susms secured by this Morigage.

3. Application of Payments. All payinenss received by Lender under the Note and paragraphs 1 and 2 hereof shall

be applied by Leader first in payment of amouats payable to Lender by Borrower under paragraph 2 hereof. then 10 intzrest,

LUNITLE A

and then to the principal.
4. Prior Mortgages and Deed of Trust; Charr~<; Liens. Borrower shall perform 2l of Borrower's obligations under
any mortgage. deed of trust or other security agreemen . with.a fien which has priority over this Mongage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 0 be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may.auain a priority over this Mortgage. and leasehold payments
oi ground reats, if any.
5. Hazard Insurance. Borrower shall keep the improvemeras now exisiing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “exiendea “07crage™, and such other hazards as Lender may require.
The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnably withheld. All insurance poficies and renewals thereof shall be in a form accepiable
to Lender and shall include a standard mortgage clause in favor of ani 1 a fonm accepuabie 1o Lender. Lender shali have
the right to hold the policies and renewals thereof, subject to the terms o an\' mortgage. deed of wrust or other seCunty
agreement with a lien which has priority over :his Morigage.
In the event of loss, Borrower shall give prompt notice to the insurance caraur ang Lender. Lender may make proof
of loss if not made promptly by Borrower.
} If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lestde: within 30 davs from the dase notice
- is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ins arance benefits, Lender is authornized
to collect and apply the insurance proceeds at Lender’s option zither 1o restoration or repair'of the Property or to the sums
secured by this Mortgage.
6. Preservation and Maintenance of Propesty; Leaseholds; Condominiums; Planned Unit Oevr lopments. Borrower shali
kezp the Property in good repair and shall not commit waste or permit impairment or detericraiiop.of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mertgage is ¢i1 7 onit in a condominium
or a planned unit deveiopment. Borrower shall perform ail of Borrower’s cbligations under the delf-~iotion of covenanis
creating or governing the condominium or planned unit development. ithe by-laws and regulations of the condominium orf
planned unit development, and constituent documents.
7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this MMorigage,
or if any action or proceeding is commenced which materially affects Lender’s intersst in the Properiy. then Lender, at
Lender’ optian, upon notice (o Borrower. may make such appearances, disburse such sums, including reasonable atiorneys”
fees, and take such action as is necessary (o protect Lender’s interest.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the coniract rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment.
such amounts shail be payable upon notice from Lender to Borrower requesting paymeni thereof. Nothirg contained in
this paragraph 7 shall require Lender to incur any expense or take anv action hersunder.
8. Inspection. Lender may make or cause o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection speciiving reasonable cause thersior related o Lender’s
interest in the Property.
9. Cendemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with any
condemnation or ather taking of the Property, or part theseof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ior pavment or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not
operale to release. in any manner, the Labifity of the original Borrower and Borrower's suocessors in interest Lender shali
not be required 10 commence proceedings against such successor or refuse (o extend time for pavment or otherwise modify .
amortizaton of the sums secured by this Morigage by reason of any demand made by the original Borrawer and Borrower's .
successors in interest- Any forbearance by Lender in exercising any right or remedy hersunder. or otherwise afforded by -
applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
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