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If Lender required martgage insurance as o condition of making (he loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barsower's and Lender’s written agreement or applicable law.

B. Inspection. Lender orits agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower nehiceat the lime of of prior 10 an inspection specifying reasonnble cause for the inspection.

9. Condemnation, The proceeds of any award or cloim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly. or for conveyance in lieu of condemnation, are hereby
assigned and shall be patd to Lender.

In the event of & total 1aking of the Praperty, the proceeds shall be applied 10 the sums secured by this Security
Insteument, whether or not then due. with any cxcess paid to Borrower. In the event of a partia! 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraciion: (a) the total amount of the sums secured immediately
befare the taking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Barrower.

If the Property 14 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncer offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the date the notice is
given, Lenderiwauthartzed to collect and apply 1he procecds, at its option, either 1o restoration or repair of the Property or
10 the sums sececed by this Security {nstrument, whether or not then due.

Unless Lefider and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Horrover.ivz! Released;: Forhearance By Lender Not a Walver. Extension of the lime for paymem or
modtfication of amortizaiion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Horrower shalldiot Gperate 1o release the hability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be reguirdd ‘o commence proceedings agalnst any successor in inlerest or refuse to extend time for
payment or otherwise modifeLinortization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower of Borroy/er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a wawver of or precludetie Czercise of any right or remedy.

11, Successors and Assigns dourz; Joint and Several Lisbjlity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and b':nefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and-agecements shalt be joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: (a8 <o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he .erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ansl <} agrees that Lender and any other Barrower may agree to extend,
modify. forbear or make any accommodations with reg=d to the terms of this Security Enstrument or the Note without
that Borrower's consent

12. l.oan Charges. If the loun secured by this Szoavity Instrument is subject to a law which sets maximum loan
charges, and that law s finally inteepreted so that the iatzrost or pther Joan charges collected or 10 be collected in
connechion with the loan exceed the permitted limits, then:((a¥’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any st ms already collected from Borrower which exceeded
permutted limits will be refunded to Borrower. Lender may choose .o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enactment or (apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls slcording to its terms, Lender, al its option,
may require immediste payment ain full of all sums secured by this Security Jasirument and may invoke any remedies
permitted by paragraph 19. If Lender excreises thys option, Lender shall take thesirps #pecified in the second paragraph of
paragraph 17

14. Notices. Any notce o Borrower provided for in this Security Instrumei shall be given by delivering it or by
maling it by first class mail unless applicable law requires use of another method. The aotice shall be directed to the
Property Adhiress or any other address Borrower demignstes by notice to Lender. Any natic/«o Lender shall be given by
first class maid 1o Lender's nddress stated herein or any other address Lender designates by natice 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenuer whisn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalew ind the law of the
Junsdiction in which the Property 1s located. In the even! that any provision or clause of this Securiiy Jastrument or the
Note conflicts with applicable Jaw, such conflici shall not affect other provisions of this Security Instrumont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or sny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred snd Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withcut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
occurred, {b) cures any default of any other covenants or agreements; (¢c) pays all expenses incurred in enforcing this
Security tnstrument, including, but not limited to, reasonable aitorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrumen! shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under parngraphs 13or 17,
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EVERGREEN PARK, IL 60642

THRIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR THE EVERGREEN BANKS

C/0 FIRST NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET

EVERGREEN PARK, ILLINOIS 60642

{Space Abeva Thin Ling For Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon OCTORFR 7?5TH
19 po Themorigagoris RAYMONDO C. | AABS and SANDRA M. LAABRS., HUSBAND AND WIFE

(“Borrower™). Thix Security Instrument is given to

FIRS I NHATIONFL 3ANK OF EVERGREEN PAPK .
which is organized anu eaisting under the tawsof [ UNIIED STATES OF AMERICA , And whose address is

Z101 W, 9%TH SThe 0, EVERGREEMN FARR, TLLIHOIS 60647
(*Lender").

Borrower owes Lender the principalsumof 1 1UpDREGD THOUSANTT DO LARS 3303403 44 RONXRKEE
ll'tt‘tt!'tlt&ttltatli’vl‘t-litUrtttt!l!ll)ltlltl"ttt.ltlﬁt‘i*""*.l“‘l‘ll"“l!*‘*"
R i X R Y R X s s s R N R R R 2 S F SRS R R R PR S S S R R R R A AR LR 2
sssesessvaesrassners s Delloin/UJS § FOOUCHT OO ). This debt is evidenced by Borrower's note

dated the same dale as this Security Insicume=* (*Note"), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payableon v JOREH JTL P This Security Instrument
secures to Lender: (8) the repayment of the seb: evidenced by the Nate, with interest, and ali renewals, extensions and
modifications; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Birr war's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mios2age, grant and convey to Lender the following described property

County, Illinois:

-
t

located in  COOX

81916t

LOT % TN BLOCK 2 [N HEATHER HILL THIRD ADODITION UNIT NUMBER 1, BEING A
SURDIVISION IN PART OF THE NORTHWEST G -CUARTER AND THE SOUTHWEST
ONE~GIUARTER OF SECTION 12, TOWNSHIP 3% NORGH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING fO THE PLAT 1HeNE0OF RECORDED HAY 18, 1967 AS

DOCUMENT 20141742, IN COOK COUNTY, ITLLINGLIS.

PTI 8 51-12-306-011 YOLUKE HO.: ) /8

LL/ " -89-516428

which hastheaddressof 2030 ooy LANE (Straet] * FLOSSMUOR (e

< ~DEPT-01 _ 214,75

Y27777 TRAN SA4Y M/3E0B9 147300

21550 1 F W -BO— 5146428
CUON COURTY KECIRDER

Hlinois éigé‘égm] ("'Property Address”);

TOGETHER WiITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliics, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrumeni. Allofthe
foregoing is reforred (o in this Sccurity Instrument as the “Praoperiy.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage. grant and convey \he Property and that the Property is unencumbeted, except for encumbrances of record.
Borrower warranis and witl defend generaily the title to the Property against all claims and demands, subjec] 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national usc and son-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

ILLINOIS—Singie Famitly—FNMA/FHLMC UNIFORM IHSTRUMENT fForm 3014 12/83
PREMNIR FORME 1-800-848-2077
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