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If'the Property is abandoned by ;EE«{{ by %ﬁnﬁ@ P or offers to make an award or sct'ue a
claim for damages, Borrower to r t with [\ e h jde js given, Lender is authorized to coliect and

apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Len-er and Borrower otherwisc agree in writing, any appilication of proceeds to principal shall not extend or posipone the duc date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shail not operate to
reledse the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph |7. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terins of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower mav apree (o extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without‘chat-dorrower’s consent, and without impairing the enforceability of this Securily Instrument.

12. Loan Charges  If 'he loan secured by this Security Instrument is subject toa jaw which sets maximum loan charges, and that law is
finally interpreted so that tn< ifiterest or other joan charges collected or (o be collected in connection with the loan exceed the permitted limits,
then: (2) any such loan chargz's*all be reduced by the amount pecessary to reduce the charge (o the permitted limit; and (b) any sums aiready
collected from Borrower which excraded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note oy by making a flirect payment to Borrawer. If a refund reduces principal, the reduction will be treated as a

pariial prepayment without any prepv yr.ent charge under the Note,

13. Legisiation Affecting Lender's F.iv s, If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenfr.cceable according to its terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 18.

14. Notices. Any notice to Borrower provided fcr in this Security Instrument shall be given by delivering it or by mailing it by [zt class
mail unless applicable law requires use of another metncd. The notice shall be directed to the Property Address or any other address Bor-
rower desigriates by notice to Lender. Any notice to Lenaui shall be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice [ rovided for in this Security Insirument shall be deemed 1o have been given to

Borrower or Lender when given as provided in this paragraph.

1$. Governing Law; Severability. This Security Instrument sha!l be governed by federal law and the law of the jurisdiction in which
the Property is located, In the event that any provision or clause of this Serurity Instrument or the Note conflicts with applicable law, such
conflict shal! not alfect other provisions of this Security Instrument or thz Mot which can be given effect without the conflicting provision.

To this end the provisions of this Security Instrument and the Note are dec’ar’a to be severable.
16. Borrower's Copy. Borrower acknowledges receipt of a conformed “Copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If ail.or suy part of the Property ar any interest in it Is sold
or transferred {or if a beneficial Interest in Borrower is sold or transferred and Borrower is /4213 natural person) without Lender’s. prior. writ-
ten consent, Lender may, &t its option, require immediate payment in full of all sums secured #¢ this Security Instrument. However, this op-
tion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of 2, i Security Insirument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall piovide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this Serarny Instrument . If Borrower fails -

to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Srou-ity Instrument without fur-
ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement in this Security Insirt'ment or default under the
Note, Lender may notify Borrower of such breach, and may, a1 its option, require immediate payment in full 0x 7. s1ms secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable attarneys’ fees

and costs af title evidence.

19. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon Lender's notice to Borrower of Borrower's breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph 19, the word *'lcase’’ shall mean “‘sublease’’ if the Security Instrument is on a leaschold,

20. Assignment of Rents. Borrower unconditionally assigns and trausfers 1o Lender the rents and revenues of the Property. Borrow-r
authorizes Lender or Lender’'s agent(s) to collect the rents and revenues and hereby directs each tenant of the Property to pay the renis to
Lender or Lender's agent(s), except that Lender shail not be entitled to collect such rents and revenues if and to the extent such rents and
revenues are being coliecied by the holder of an assignment of rents which has priority over this Security Instrument. Prior to Lender’s notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property. The assignment cf rents constitutes an absolute assignment and noi an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the extent that rents are not being collected by the holder of an assignment of rents
which has priority over this securjty interest; (i) all rents received by Borrower shall be held by Borrower as trusiee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to coliect and receive all of the rents of the
Property; and (iii) each tenant of the Property shall pay all rents due and unpaid fo Lender or Lender's agént(s) on Lender’s written demand

to the tenant.
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MORTGAGE

THIS MORTGAGE (“‘Gecricity Instrument’) isgivenon ___ Qotober 27 ~ 19.82 . . . The Mon;agor(s)

is(arey Erpsst L. Hollarg
whose address(es) is(are) ____104) Florence Ave., Evanston, Illinois 60202

. The Mortmor(s) is{are) (collectively) referred to herein

"Borrowcr ** This Security Instriz.ont is given to with its prin-

___c:eni:mnialm
cnpal business offices at 1300 ¥, azom+mmmmjm
(**Lender’"). Borrower owes Lender the principul sumof U.S. $.40,000.00 . This debi ls evidenced by Borrower's note
dated the same date as this Security Instrument ("~cte’’), which provides for monthly payments, with the full debt, If not paid earlier, due

and payable on . This Security instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intercs, and all renewals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the securify of this Security Insirument; and () the performance of Botrower's covenaiits and
agreements under this Security Instrument and the Note. 707 this purpose, Borrower does hereby mortgage, grant and convey to Lender the
property located in __ County lllinois and described in Exhibit A attached to this Security Instrument, which

hastheaddressof ____1041 Flaorence Awa, Evanstm, Illinoias 60202 .
Winois, {**Property Address'’);

TOGETHER WITH all the improvements now or hereafier erecteds or. the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oll and gas rights and profits, water rights and stocy ard ail fixtures now or hercafter & part of the property) All
replacements and additions shall also be covered by this Security Instrument A’ of the foregoing is referred to in this Sequrity Instrument as ¢ 9

the *Properny. cA

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby onvi yed and has the right to morigage, grant and con- oy
vey the Property and that the Praoperty is unencumbered, except for encumbrances o™ rerurd. Borrower warranis and will defend gcneranygl
the title to the Property against ali claims and demands, subject to any encumbrances of y«ord. Cod

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower slall promprly pay when due the principal
of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the o,

2. Funds for Faxes and Insurance. Subject to applicable iaw and if required by Lender, Borrowes 32V nay 1o Lender on the day
monthly payments are due under the Note, untii the Note is pald in full, 2 sum (**Funds") esqual to one-twilla of: (a) yearly taxes and
assessments which may attain priority over this Security Instrumeni; (b) yearly leasshold payments or ground rents sn the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. ‘These ltems are called **escrsv tems.'” Lender may
estimate the Funds due on the basis of curremt data and reasonable estimates of future escrow items.

If Lendeor tequires the Funds o be paid, the Fiunds shall be held in an institution the deposits or accounts of which are insured or
guaraniead by a federal or statg agency ({including Lender If. Lender is such an Institution), Lender shell apply the Funds to pay the cscrow
items. Lender may aot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may ageee irt writing that in-
terest shall be pald on 1he Funds. Unless an agreemeni is made or applicable faw requires interess to be paid to Borrower, Lender shall noi be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, withou charge, an annual accounting of the
Funds showing credits and debiis to the Funds and the purpose for which cach debii to the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ar Borrower's option, elther promptiy
tepald to Borrower or credited to Borrower an monthly paymenis of Funds. 1f the amount of the Funds held by Lender is not sufficient (o
pay the escrow items when due, Borrower shall pay 1o Lender uny amount neceasary to make up the deficiency in one or more payments as re-

quired by Lender.
Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds held by

Lender. If under paragraph [8 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property ar its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by chis

Security Instrument. p
Winois Second Mortgage Form (Rev. 8/89) ‘; Py 1
OROI'W




-9

535165

UNOFFICIAL COP s

IuopuUNY

¥0009 1 ‘SLH3IIH NOLINITHV _517 X0

NEOHNIZ ‘W TINWYS

. ey v Y AV )
:4q pesedaid sum JMUHNEOT i} AT = 101 UIN3Y puR PIOISY ISEIJ
‘ PR AR G Lo I H AR G IR T

3 sesilfi A 3 DG At
AEN A EVLON A} iy whEg

3 >
;—«? Ez = < svdy Biidad
R O R A e R A Yoaesve s

» ———————e

68 6! Y 4 Taqo3yvg 4o Avp TYIZZ  SH{ '[ess (B0 O pue puBy A :pUn NFAID
‘YHOJ 135 U113
sasodund pue sasn 21 10} 198 ATRIUNJUA PLR 324 (J1911) {S1U) 19Y SB JUUINIISU) PIES 3Y) PRIANSD pue pauflis (Kan1) (34} ays 181 pafpamounor
pue ‘uossad uy Aep siY) 1w 310J3q pasnadde-uawniisut Sutodaio) Ay 01 paquEIsQNs (3m) S) {s)oweu asoym {s)uosiad swes Y1 aq o) Hw

01 umouy Afruosiad B3FM BIP ‘UIIOASBUFTIOR '» 9Aed pue
18Y) 11195 £qasal Op ‘181§ PUE IUNO) PIES . 0f U wul ajgnd Lisou e &ao1 -4 WEFTTIA ‘1

(TTTTHOOT T dOALNNOD
ss(
SIONITT1 30 FLIVLS

mollog-
{#98)

3 UTTICH D aleg RM G- UTTTOH, °'T 38ouxd

11 YUm PSPIODIL P Jamoliog Aq pPIInoax?
($)33pis £UB 1) PUE HWSWINIBU] AJHNIG SHY) 1) PSURINOD STIBUIADD PUB STIISY 311 01 S335 M pLB $)dso08 JaM00F ‘ MOTIE DNINDIS A8

‘UopIR 2INSOIDAI0) JAYI0 10 I[es AU JO

pUE 3dURIQUINIUS 10{43dNE D) JI9PUN JNVIAP Aun jo ‘aBeRuopW S1Y1 jO U0 a8ud U0 YO 195 SSAIPT 4 5, Splid] 18 'ISPUST 01 30NN AR 0) IBeS
~HOA] $141 3340 A3opd FRY YOIym UYL B Yitm DUBIGUWITIDUS J21)0 10 15N} JO pasp ‘afeBLow Aue JO <250t sY1 jsanbol 12pUIT PUR 1I3MOLIOH

ISNYL 40 SAF3d H0 SFOVOLIOW
JOMNadNS ¥IANN TANSOTOTHOd ANV LINVIZA JO HDILON 04 LSIndO3A

‘Auadolg sy 01 sjqediidde £poq [BIEADLI2A0E Aur JO Slusw3HNb
-31 PUB SUCHBINERS 'S3OUBMIPIC ST} TR Yitm £jdwiod [1eys 1emoitog ‘aBusyd 3yl oy Fuyium Uy paasBe sey 1ApUT SEoita TUONBdEHSe Suuoz
531 10 Auadoag ayy Jo asn Ayl U ABUBYD B aEW 40 03 321FE ‘}29% 10U [[aYs JIDMOLIOH ‘MU RiIM auspdmor) A3 o0J JO 8y v

-£1138044 343 U DORdUISXS PERISIWOY JO 1B ¥ Saafem LamOLIOf “PBIISIWOH JO JFAEA, '£2

*§1502 U0BPIOA1 Aur Aed ||rys Jamollog eyl 1dsoxs ‘Jamoliog 01
SRR INOYIm JRSWNIFUL APINCIE 1Y) 5P[R [ByS IDpU] JuNIsL] AI3N00g sy AQ pRansas suins j[e jo Jusuiied vodny WY T

“JUSWINISUY £IUN32S STYI AQ PRINIS SIUNS Y1 01 UIY) pue *533) SLIUIOHE JJQRUOERID
pue spuoq §, 22413332 U0 swnpaId 323 5,19A19331 'O} PN 10U INQ «BUTPNIUS *SIUAT JO UOHISI[OD pur AUXIOIg 313 JO JudulaBeuniy JO $W0D
ay) jo wswied o1 181y pafdde 3q [[Bys 134[3331 3Y) JO LIPUIT 4Q PIAIOD SU Auy Auadosd 24 gIuUBWL 10 JO jCJIN0D 3XE) ‘uodn U2
01 uoEBIIGO O JFPUN 3q |MYS JIPUIT JIAIMOH 'JOIIY OF ydusdered o) 1uensind ‘anp 15ed 350yt Suipnipus ‘Ausdoid Y JO SIUIL Y1 1DILCD
0} puu £1adoig syl sfeusw pue Jo uotssassod axe) ‘uodn 13U 01 PAINUR 3q [jeYs (23415321 painicdde Ljesipnl £q Jo wale £4q ‘uossad uy)
13pUP] S BIIIT At AUR 1 PUB AKAd0I 34} jO JUMLUCPUBQGE IO §] ydesBesed jopun uoneialadde ucdr] *UOSSIFEOL Ul DPUIY 17

*[ing W pred s JUIWNIISU] AHINDIS AY) AQ PAuNIIs 1QIP YL UIYM 2IRUNWLII) [[eys
Ausdold Yl Jo s1uad JO JudwuB|sse SLY “1Ppua JO Apatial J0 TSI JatI0 AUV 1BPIRAL] JO HNEJIP KuB 2AT#M 10 3iN3 100 [Jeys Audold s jo
$IU3) JO HEIDWIUBISSE SIU Y T 20PULT] JO SIPINRL 1O S1B1a 131410 AUB JIBPREAUY 10 INBJIP AUR FATBM IO IINI JOU [{BYS SH1UAL JO uopesydde Auy

‘syuas Jo wawudisse Bunsixo £Juasaid 8 O ANPHRALL 1O UONDBIS|IUS
2y} SY1 JO JNEDS B §8 AININS Y] U PINPILD 2UI009q AL IDPUDTT UM 01 siyBys Kue 10 *suy Apuasaid Japia] Yaym 0F ydeiBured sny sdpun
sIyf Aur Buisidisxs WOy 1apua 1uaaad pInom 1841 198 AUe WI0j4ed 10U fim pUR JOU SUY pUR JUSWNIISUL A1uMoas sy} 1240 Aluond sey
YTy DLRIGUINDUS I3HIO 0 JS1LL JO psap ‘afeBiiow B JO Jap[oy 3Y3 01 1dadxs ‘s1uaa 243 jo wpwud)sse 1011d AUe PaINIIXI j0U sBY IIMoLI0g




= p
e
ég
vy
73

UNOFFICIALGORY s »

Z0Z09 STOUTTII ‘uojsuead ’-aanwy souaxold tHoT  B/%/°

CQEQ-Z1Z-pZ-01 *N*'1'd "BICUIL{] *A3UN0] HOOZ Uy ‘ueipiJsy [ediDdU} Iy
PJIUL 8y} #0 Is®3 ‘£ Guey '"HIJON b TIYIUMOL "HZ UDIIDIG D b/]
31563 YIJON 34} +0 jJed 40 UOISIAIPANS ¥ 'UDISURAT O} UO 1} IPPY 5 .JoUd 14
Ul G 43O Ul £ PUB @ 8307 40 UCIBINIPANSAY 8,43 JomeDul (O Wi 7 107

wVa ITAFYRE

(UaxomsBUTTIOH) £9TL0TDH




UNOFFICIAL COPY

6299188 .




