10. Borrower Not RQN@F H@\I)A pr. & PMQD: payment or modifica-
tion of amortization of the sums secured by this Mortgage gran y LeRder 10 any successor in interest of Borrower
shall not operate to relense, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundet, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does no execute the Note, (a) is co-signing this Mongage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (bj is
not personally liable on the Note or under this Mortgsge, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by niailing sueh notice by certified mall
addressed to Borrower at the Property Address or at such other address as Berrower may designate by notice to Lender
as provided hereili, and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other address-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zeemed ta have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [av i Severabillty. The state and local laws applicable to this Morigage shall be the faws of the
jurisdiction in which th: P operty is located. The foregoing sentence shall not limit the applicability of Federal {aw to
this Mortgage. In the event (hit any provision or clause of this Motrtgage or the Note conflicts with applicable law, such
conflict shall not atfect other rrevisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and te this end the provisions of this Morigage and the Note arc declared to be severable. As used herein,

“costs'’, “‘expenses’’ and “attorn’ys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower siiuib e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Brrower shall fuffifl all of Borrower's obligations under any hame rehabilita-
tion, improvement, repair, or other l0an agreemsny which Borrower enters into with Lender. Lender, a1 Lender’s option,
may require Borrower to eaecute and deliver-io Lender, in a form acceptable to Lender. an sssignment of any
rights, claims or defenses which Borrower may have mguinst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, .t its aption, require immedisie payment in Tull of ail
sums secured by this Mortgage. However, this option shall nit be exercised by Lender if exercise Is prohiblied by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower roricr of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mai'zd within which Borrower must pay all sums
secured by this Morigage. If Borrower [ails to pay 1hese sums prior (o the sxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or (lemund on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant anu sgree as follows:

17. Acceleratlon; Remedies, Excopt as provided In paragraph 16 hereof, ‘wpor Borrower’s hreach of any cove-
aaat or agreement of Borvower in this Mortgage, Including the covenants to pay “‘hei die any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice (0 Borrower as provided in pa/agraph 12 hereof specilying: (n
the breach; {2) the action required 1o cure such breach; {3) & date, not tess than 10 days from the date the notice s malled
to Borrower, by which such breach must be cured; and (4) that fatiure to cure such breach on or '~ fore the date specified
In the potice may result in acceleration of the sums secured by this Mortgage, foreclosurs by judi:ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceierziici and the right (o
assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower (o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Londer's option, may
deciare a) of the sums secured by this Martgage to be immediately due and payable without further derscr d and may
foreclose this Mortgage by judicisl proceeding. Lender shall be entitled to collect In such proceeding aii expenses of
foreclosure, including, but not lkmited to, reasonable attarneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

15, Borvowsr’s Right to Relnsiate. Notwithstanding Lender’s asceloration of the sums secared by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Mote had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays ali reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this Mortgage, and in
enforcing Lender's remedies s provided in paragraph 17 hercof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require ta assure that the Ifen of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mongage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asrignment of Reats1 Appointment of Recelver. As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof ot
abandonment of the Property, have the right to collect and retain such rents as they became due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coflected by the recelver sha)l be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited 1o, receiver’s fees, premiums on recelver’s
bonds and reasonable attornoys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
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EQUITY TITLE COMPANY A2 \LIZ 3Y

UNOFFIC| A ks

... KIMBEBLY 4, BALHCKT......
70O
MAIL j . 15957 8. . HARLEMMENUE ...........

59516545 , DEF-T-m RECORD TN
o T4227% TRAW §363 10751789 1113
MORTGAGE;] - 32 : PIE 4
< Q0y. fC'JH f“’ﬂ"DE"
THIS MORTGAGE is made this . .28¢bh.. . dayof ... .! COhET . e .
19. 89, between the Morgagor, ..‘~0.U.1. E GIST,. A WIDOWZAND. DHAYNE GIST,. A BACHELOR. .. .........
Hn:l not. 8ince Cewnrair ¥dferecin "Borrower™, and the Mortgagee. . . Compercial Credir. loansg, ..
«....acorporation organized and

B 15 4

extstlng under thelawsef . ....... Delaware. . ... ... ... it

whose address is. . 15957, 8., Harlem, Ave,. Tinley.Park, .Lllinveip 60477 . ... .. R
V. (herein "under")

.................................

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 .33.779,98
.10-28-89, . and extensions and renewals

which indebtednrss is evidenced by Borrower's note dated .. . 10-2B-83, . ... ..., ...
thereof therein “Nute'), providing for monthly instaliments of principal and Imerest with the balance of indebtedness,

if not sooner paid. #ue and payableon . . NOVEMBER .2,. 2004 ..........:

TO SECURE to Leadar the repayment of the indebledness evidenced by the Note. with interest thereon; the payment
of all other sums. wit’i ip.erest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the ccvir.ants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the fol’owiag described property focated inthe Countyof . ... .Gook, ... ., cerereen o Stateof

Ulinois:

THE SOUTH 27.12 FEET (EXCerT THAT PART TAKEN FOR WRIGHT STREET) OF LOT 36 AND THE
SOUTH 27.12 FEET OF THE WE37 23,56 FEET OF LOT 37 IN EMMA ROSENMERKELS SUBDIVISION
OF LOT 31 IN THE SCHOOL TRUSTFZ'S SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

P.I.N: 20-16-119-017

AP sary s s,
.{‘#\_»l_.. Foo

” N " I .' :
which has the address of . . 375}, 8. Noxmal . .. . . . .. ._,_____.._.“““,“”‘“Qh;ls:pgq,_,“”_“
iStreet} {ouy
Winois .. ... 50629 | v o oo s e Cherein U Property Address'');
(Z:p Code ]

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenls. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, 1ogether with said property (or the leasehold estate if this Mortgage is an a leasehold) are
hercinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Praperty Is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and wil!l defend generally the title to the Property against all claims and demands.

subject to encumbrances of record
ILLINOIS —SECUND MORTGAGE — 1/80— FNMA/FHLMC UNIFORM INSTAUMENT ('}(
Form 3814

CCC-35234-D  Printed in UBA 888
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