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Complete if applicable: U N O F F I C IA L C O PY

This Property is pant of a condominium project known as

This Property includes Borrower's unit and sll Borrower's rights in the common clements ol the condominium project.

This Property is m a Planned Unit Development known as
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the

Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will

defend generally the title 1o the Property against all claims and demands, subject 10 encumbrances of record.

Borrower and Lender covenant and agree as follows:
Y. Payment of Principal, Finance Charges and Other Charges. Borrower shull promptly pay when due afl amounts borrowed under the

Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreemem,

3, Funds for Taxes and insueance. Subject 10 applicable law, Lender, at Lender's option, may require Borrower1o pay to Lender on the -

day monthly payments of principai and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds") equal to one-iwelfth ol the ycarly taxed and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-1welfih of
yearly premium instatiments for hazard insurance, all as reasonably estimated initinlly and from tivac to time by Leader on the basis of

assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent

that Borrower makes such paymenis to the halder of 4 prior morigage or deed of trust if such holder is an institutional Lender.
11 Borrover pays Funds 10 Lender, the Funds shall be held in an institution the deposits or accounts of which are insutred or
guaranteed by 8 Federai o2 state agency {including Lender if Lender is such an institwion), Lender shalt apply the Funds to pay said taxes,

assessments, insurance preriiums end ground rents. Lender may nat charge for so holding and applying the Funds, analyzing said account or g

verifying and compiling saicd-aszessments and bills, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender o
make such & charge. Borrowsrand Lender may agrec in writing at the time of execution of this Mort gage that interest on the Funds shall be paid
to Borrawer, and unless such agrexmont is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Liender sheli give 10 Borrower, without charge, an annual accounting of the Funds showing credits and
debits o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums®

secured by this Morigage. _
If the amount of the Funds held Ly '.eGer, together with the future monthly instaliments of Funds payable priorta the due dates of

taxes, assessments, insurance premitms and ground rents, shall exceed the amount required 10 pay said taxes, assessments, insurance premiums
and ground rents as they (all due, such excess shall se, 2. Borrower’s option, cither promptiy repaid to Borrower or credited to Barrower on
maonthly insialiments of Funds. If the amount of the Fupds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rents as they {all due, Borrower shall pay toLesder any amount necessary to make up the deficiency in one or more payments as
Lender may require. :

Upen payment in full of all sums secured by this Mo tgage. Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 22 hereof the Property it sald or the Property 15 otfierwise acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of application as a credit against the sums
secured hy this Mortgage.

3. Application of Payments. Unless applicable law provides otherwis<, sll payments recerved by Lender under the Credit Agreement
and parugraphs | and 2 hereot shall be applied by Lender first in payment of amaui 1s payable ta Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) (o any (inance charges, other charges and olleviion costs owing, and third, 10 the principal.-balanceunder
the Credit Agreement. '

4. Prior Mortgages and Deeds of Trust, Charges; Liens. Borrower shull perforai ait of Borrower's oblisations under any mortgage,
deed of trust or ather security agreement with a lien which has priority over this Mortgage. inc'ading Barrawer's covenants to make payments
when due, Except 1o the extent that any such charges orimpositions are to be made to Lender'viiaur paragraph 2, Borrower shall pay of cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Progerty which may anain a priority over this
Morigage, and leasehold payments or ground rents, if any. Within five days after any demand by “coder, Borrower shajl exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due. ‘

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected an the Property insured against loss by
lire, hazards included within the term “extended coverage,” and such other hazards as Lender may require/and in such amounts and for such
periods as Lender may require. Unless Lender in writing requires atherwise, 1he policy shall provide insurance 2 9 (enlacement cost basis inan
amouns not less than 1hat necessary 1o comply with any coinsurance percentage stipulated in the hazard insurane: policy, and the amount of
coverage shall be no less than (he Maximum Principal Balance ptus the full amount of any tien which has prioiity over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendess provided. that such
approval shail nat be uareasonably withheid. All insurance palicies and renewals thereof shall be in a form acceptabic to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold she policies and renewais
thereof, subject 10 the terms of any mortgage. deed of 1rust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower. All insurance proceeds are heredy assigned to Lender and shall be paid to Lender to the extent of all sums secured
by this Mortgage, subject ta the terms of any mortgage, deed of trust or security agreement with a lien which has priurity over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
ecanomically feasible 1o do so.

11 the Properly isabandoncd by Borrowsr, or if Borrower fails to respond o Lender within 30 days from the date notice is mailed by
Lender 10 Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized 1o collect and apply the
insurance proceeds at Lender's option either 1o restoration of repair of the Property or to the sums secured by this Mortgage.

.6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repéir and shall not commit wasic or permit impairment or deterioration of the Property and shall comply with the provisions
of any Iease if this Mortgage is on & leasehold. If this Morigage is on & unit in a condominium ar a planned unit development,-Borrower shall
poriorm all of Borrower's obligations under the declaration or covenants creating or governing the condomnium o planned unit development,
thie by-laws and regulations of the condominium or plunned unit development, and constituent documents.

1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, ot if any
action or progeeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums, including reasonabie attorneys' fees, and take such action as is necessary 1o protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon. at the rate provided in the

|




UNOF-GIAL-COPRY

12,  Acceleration; Remedies. Except as provided in parograph 21 reogupo@nrr e’ res? of cogmml or agreement of Borrower
in this Morigage, including the cosenants 10 pay when due any sums seebeed by this Morigage, Lender prior to Acceieration shzll give notice ta

Borrewer us provided fn paragraph 12 hereof specifying: (1) the hreach; (2) the action required 10 cure such breuch; (3) a dute, not less than 10 duys
from the date the potice is mailed 1o Borrower, by which such breach must be cured; and (4) thut Tallute to cure such breach on or belore the date
specified in the notice may result in ucceleration of the sums vecured by this Mortguge, foreclosure by judiciad proceeding, xnd sale of the Property.
The notice shall further inform Borrower of the right to reinstate after accelerstlon and the right 1o assert in the forectosure proceeding the
nonevivtence of # defaull or any other defense of Borrower to aeceleration and Foreclosure, 1{ihe breach ls not cueed on or before the date specified in
the notice, Lender, st Lender's oplion, may declare wll of the sums secured by (hls Mortguye to be immediately due and puysble withour further
demand and may fareclose this Mortgage by judicial pracceding. Lender shall be nthiled to coltect in such proceeding sl expenses of foreclosure,
tncluding, bui nol limiied 1o, reasonable attoraey's [ees and costs of documyntary evidence, abstracts and title reports.

23, Horrower's Right te Relnstate. Novwnbstandig bender's accelersnon of the sums secured by this Mortgage due 10 Borrower's
breach, Borrower shall hive the right 1o have any proceedings hegun by Lendervo enforee this Mortgage discontinued at any time prior to entry
o & wdgment enfareing this Mortgage (L) Borrower pays Lendet all sims which would be then due umder this Morigage snd the Credit
Agreement hag mo accelerabion oceuered: (b) Borrower cures il breaches at any ailier cavenams of ggreements of Borsrower contained in this
Mortgage, (¢) Borrower pays all reasonahie expenses meurred by Lender in ealoroing the covenants and agreements of Borrower contained in
this Mortgage, and in entorong Lender's remedies as provided in paragraph 22 hereal, including, b not iimited 1o, rensonable attorneys! fees;
and 1) Barrower takes such action as Lender amy reasonably regtire to assure that the lien ol this Morigage, Lender's interest in the Propenty
and Borrower's obligat/n o puy the sums secured by this Mortgage shall continue wnimpaired. Upon such payment and cure by Borrower, this
Mongage and the eblgasons secured hereby shidd remain in full torce and etfect as i no acceleration had oecrred.

M. Relegwe. Thus Biortenge secifes i revolving line of eredit and sdvinces may be made, repaid, and remude from time to time, under
the terms of the Credit Agrecmean, Lender shall dischurge this Morgage when Borrawer has (1) paid all sums secured by this Mortgage and (2)
has requested (1) that the hme ofcredit be canceled ar () that the fine of credit be reduced below the amount for which asecurity interestin real
property may be required by Lender Leuder shall selease this Morigage without charge to Borrower. '

REQUEST FOR NOTICE OF DEFAULT
== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of an morigage, deed of trust or ather encumbrance with a lien which hus priority over this
Mortgage to give Notice to Lender, at Lender's address sed forth on page one of this Morigage, of any default under the superior encumbrance

and ol any sile of ather treglosure action,

IN WITNESS WHEREGE, Horrower has executed this Morgags, ) J/
'//:Vﬂlg
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BONNIE J. ZURFK
STATE OF 1LLINOIS, OBk County, ss:

=~Bannwer

| ———SAHBRA-WAGNER- , &t Notary Public in and 107 seid county and state, do herehy certily that
——MEGHABL—W —ZUREK-AND -~BONNIE-—J— BUREKy—HIS-WHPET—JOEN-TENANGY

personally Known 10 me 1o be the same person(s) whose name(s) _ ARE, subseribed 1o the loregoing instrument,
appeated before me this day in person, and acknowledged thin TheY signve mnd delivered the said instromen) o3

THEIR. — _ free voluntary acl, fur the uses and purposes tierein set forth.

Cven under my hand and ofticial seat this — Q3TH . _day of QCTCRER e . 1989,
SAAALAAMAAAM
. QF) SEAL

My Commission expites vl

(Space Below This Line Res @vi
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