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THIS ASSIGNMENT OF REN LEASES, INCOME AND PROFITS is
made as of this 3/ day ot 0{?/24%3 + 1989, by AMERICAN NATIONAL
BANK & TRUST COMPANY OF CHICAGO, not persconally but solely as
Trustee under agreement dated August 20, 1981, and known as trust
number 53580, and 168 NORTH CLINTON PARTNERS, an lllincis general
parcnershlp (collectively, “hAssignor") to and for the benefit of
MACCABEES LIFE INSURANCE COMPANY, a Michigan corporation
{“*Assignee"),

RELCITALS:

VPEREAS, Assignor 1ls the legal and beneficial owher of
certain land commonly known as 168 North Clinton Street, in
Chicago, Illinols, which land, together with the improvements and
fixtures locacrd thereon is referred to herein as the "Premises",
all as more par’icularly described in the First Mortgage (as
hereinafter defi:ed) and as legally described in EXHIBIT A hereto;

WHEREAS, ~Rssignee has agreed to make a loan (the "Loan")
to Assigneor in the prirciocal amount of $4,000,000.00 pursuant to
that certain loan comm.tment dated August 28, 1989, as modified
and accepted by letter azted September 7, 1989 (collectively, the
"Loan Commitment"), which-soan is evidenced by that certain
Promissory note of even dauvz nerewith executed by Assigner (the

‘Note"), the repayment of which Note is secured by,
mortgage encumbering the Premirmes (the "First Mortgage"), all of
which instruments, together with this Assignment and any other
instruments executed in connecticn with the Loan are hereinafter
referred to as the “Loan Documents'; -and

WHEREAS, Assignee has require’ the execution of this
Assignment of Rents, Leases, Income and Profits by Assignor as a
condition to granting the Loan,

NOW, THEREFORE, in consideration of the making of the
Loan and also in consideration of TEN and NCO/100 ($10,.00) Dollars.
the receipt and sufficliency of which is hereby arsnowledge
Assignhor does presently hereby bargain, sell, ausign, ttansfet and
set over unto Assignee all right, title and interest of Assignor
in and tc all of the rents, issues, income, profite and cash col-
lateral to be derived from the Premises, or the use ung occupation
thereof, including, without limitation, all of ita raa*tr, title
and interest in and to any leases, subleases, licenses; lranchises
or any other agreements now or hereafter created affectireg or
connected with the use, occupancy or maintenance of the Premises
and any and all extensions or renewals thereof, including any
security deposits or interests therein now or hereafter held by
Assignor and the benefit of any guarantees executed in connection
with the same (all of which leases, subleases, licenses, fran-
chises and agreements are herelnafter referred to as “"leases" and
include, without limitation, those described on EXHIBIT B hereto,
and all of which rents, issues, profits and income are hereinafter
referred to as "Rents"), whether before or after any foreclosure
of the First Mortgage or during the full pericd of redemption, if
any, and the right to receive the same. All capitalized terms
when used herein without definition shall have the meanings given

such terms in the First Mortgage.

GE8
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1. Pregsent Assigpment. The foregoing assignment of the
lLeases and the Rents and the aforesalid rights with respect
thereto is intended to be and is an absolute present assign-
ment, effective immediately, from Assignor to Assignee for
the purpose of securing the Note with interest thereon and
the indebtedness evidenced thereby and the performance of and
compliance with all of the terma, covenants and conditions of
the Loanr Documents., All right, title and interest of
Assignor, as landlord, in and to each Lease entered intc
after the date of the execution and delivery herecf hereby
are, and shall be, without any further mortgage, conveyance
or assignment, assigned and conveyed to Assignee pursuant to
tlhie-Joregoing absolute present assignment as fully as though
such’ right, title and interest were now owned by Assignor.

z ! . So long as no event of default

shall 'have occurred and be continuing hereunder or under the
First Mortcice or any other Loan Document (an "Event of
Default"), 7znd except as otherwise expressly provided herein,
Assignor shal) have the right and license to exercise all
rights, options-~and privileges extended to the landlord under
the terms of the Teases, including, without limitation, the
right to collect, u=e, and enjoy (but not prior to accrual)
all Rents, In the event any Event of Default shall occur and
be continuing, Assigrs® may, at its option, suspend the right
and license of Assigicr.set forth in this Section 2 immedi-
ately upon written notice to Assignor whereupon Assignee
shall have all right anc authority as assignee hereunder as
well as the right and authoiity to exercise any of the rights
or remedies referred to or ‘set forth in the First Mortgage or
any other Loan Document. In addition, upon recelpt of a
written notice from Assignee suapending the right and license
set forth in this Sectlon 2, Aszignor shall promptly pay to
Assignee (a) to the extent Assignor may lawfully do so, all
rent prepayments and security or cther deposits paid to
Assignor pursuant to any Lease to te held by Assignor in
accordance with the provisions of sucl Lrase and Assignor
agrees to indemnify and hold Assignee ha'mless from and
against any claims, sults or other liability asserted
against, incurred by or imposed upon Assigresr by reason of or
on account of Assignor's misappropriation ol -any such rent
prepayments and security and other deposits paid by Assignor
to Assignee pursuant to this Assignment and (b, all charges
for services or facilities or for escalation which were paid
pursuant to any such Lease to the extent allocable o any
period during the continuance of such Event of Defau.it.

3. . Upon an Event cf ‘Default,

Assignee may, at its option, either in person or by an agent,
with or without bringing any action or proceeding, or by a
receiver to be appointed by a court, enter upon the Premises
or any part thereof and, either with or without taking
possession of said Premlses, in the name of Assignor or in
its own name, sue for or otherwise ccollect and receive the
Rents, including those past due and unpaid, and apply the
same in the manner set forth in Section 5 hereof. The enter-
ing upon and taking possesslion of the Premises or the collec-
tion of the Rents and the application thereof, as aforesalid,
shall not cure or walve any default under the Loan Documents.
It is not the intentlion of the parties heretoc that an entry
by hAssignee upon the Premises under the terms of this
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instrument shall make Assignee a party in possession or
mortgagee in possession, except insofar an Assignee elects.

4. Assumption of Mapagemen%. (a) Assignor hereby
authorizes Assignee upon the entry, referred to in Section 3
hereof, at Assignee's option, to take over and assume the
management, operation and maintenance of the Premises, to
perform all acts and to expend such sums out of the Rents
which Assignee, in its sole discretion, deems necessary or
proper, in the same manner and tc the same extent as Assignor
theretofore might do, including the right to enter intoc new
Leases, to cancel, surrender, alter or amend the terms of
and/cr renew then existing Leases and/or to make concessions
to tre tenants thereunder. Assignor hereby releases all
claimy ~f any kind or nature against Assignee arising out of
such majajement, operation and maintenance, excepting the
liability =f Assignee to account for the receipt and
applicaticn uf rents (as set forth in Section 5 hereof) or
for any acte jinvolving the gross negligence or willful
misconduct of assignee or its agents that result in damages

to Assignor,

{b) 1In furtnerance of the provisions contained in
Sections 2, 3 and d{(a) hereof, Asslgnor hereby irrevocably
appoints Assignee as .its true and lawful attorney-in-fact
with Ffull power of sucatitution and with full power for
Assignee, in its own namz and capacity or in the name and
capacity of Assignor, fron and after the occurrence of any
Event of Default, which Evert of Default has not been cured
and the cure thereof acceptuvd in the manner set forth in
Section 6 hereof, to demand, (o.lect, receive and give
complete acquittances for any and all Rents accruing from the
Premises and, in Assignee's sole discretion, to file any
claim or take any other action or pi:oceeding and make any
settlement of any clalms, in its own name or otherwise, which
Assignee may deem necessary or desirabls . in order to collect
and enforce the payment of the Rents.  Tepants of the
Premises are hereby expressly authorized and directed, upon
demand by Assignee and without the necessity of any further
consent by Assignor, to pay any and all amcurcs due Assignor
pursuant to the Leases directly to Assignee or such nominee
as Assignee may designate in writing to such tenants. Such
tenants are hereby expressly relieved of any and »11 duty,
liability or obligatlon to Assignor in respect of a.l
payments so made, Assifnor Eurther agrees to facliltate in
all reasonable ways Assignee's collection of the Rerir and
will, upon request by Assignee, execute a written notlce to
each tenant under the Leases directing the tenant to pay the
Rent payable under its respective Lease to Assignee.

5. i . Upon the entry referred to
in section 3 hereof, Assignee shall, after payment of all
proper charges and expenses, including without limitation,
costs and expenses of taking and retaining possession of the
Premises, reasonable compensation to such managing agent as
it may select and employ, reasonable attorneys fees, broker's
commissions, costs and expenses of operation of the Premises
and collection of the Rents, and such other expenses and
costs as Assignee may deem necessary and proper, and after
the accumulation of any reserve for operating expenses and
taxes which Assignee in its sole discretion deems necessary,
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credit the net amount of the Rents received by it by virtue
of this Assignment to any amounts due and owing to it by
Assignor under the terms of the Loan Documents. The manner
of the application of the Rents and which items shall be
credited shall be determined in the sole discretion of
Assignee. Assignee shall not be accountable for more monies
than it actually receives from the Premises nor shall it be
liable for failure to collect the Rents. Assignee shall make
reagsonable efforts to cocllect the Rents, reserving, however,
within its sole discretion, the right to determine the method
of collection and the extent to which enforcement of the
collection of the Rents shall be prosecuted, and Assignee's
judement shall be deemed conclusive and reasonable,

. qure. In the event that Assignor shall cure an
Fven*- «of Default and Assignee accepts such cure, then
Assigrier, within 30 days after demand in writing from
Assignor, shall redeliver possession of the Premises to
Assignor-inless and until another Event of Default occurs, at
which time ‘Assignee may, at jits option, again take possession
of the Prem’'zes under the authority of this assignment, Upon
such redelivery, Assignee shall, promptly after receipt of a
request by Assignor, execute a written notice to each tenant
directing such tenzit to pay amounts due under lts Lease to
the Assignor and (hall return to Assignor all security and
other deposits delivered to Assignee pursuant to Section 2
nereof and any Rents - roceived by Assignee by virtue of this
Assignment which have rc¢c¢ theretofore been applied by
Assignee to amounts dus and owing to Assignee under the terms
of the Loan Documents.

7. '‘ajranties and Covenants, With

respect to each of the Leases and the Rents due or to become
due thereunder, Assignor hereb: represents, warrants and
covenants to Assignee that:

(a) Assignor is the scls owner of the landlord's
interest in the Leases and Assic¢nor has full right and
title to assign its interest in =arn of the Leasus now
existing and, in the case of Leasv: hereafter made,
shall have the full right and tjitle tc assign its
interest in each such Lease at the ti-c made.

(b} Assignor has delivered (or in ihe case of
Leases hereafter made, shall deliver, within 15 days
after each such Lease is fully executed and drlivered)
to Assignee a true, correct and complete copy of each
Lease and any amendmenta, modifications and asaijpnments
with respect thereto. Each of the Leases is ir ftull
force and effect and valid and enforceable in ac:ordance

with its respective terms.

{c) Except for this Assignment, no assignment or
pledge of any interest of the landlord in and to any of
the Leases or the Rents is currently in force and
effect.

(d) Assignor has completed its obligations to date
under all of the Leases and is not in default there-

under. Except as set forth in EXHIBIT C hereto, (i} the
tenants under all of the Leases have performed all of
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their obligations to date under the terms therecf and
are not in default thereunder; (ii) there exists no
state of facts which, with the giving of notice or lapse
of time or both, would constitute a default under any of
the Leases by landlord cor, to the best of Aasignor's
knowledge, by the tenant(s) thereunder; (iili) no off-
sets, credits or defenses to the payment of rent or any
other covenant or cbligation under any of the Leases
exist (or, in the case of Leases hereafter made, shall
exist at the time made)} and:; (iv) Assignor has not
waived, reduced, excused, digcounted or ptherwise
discharged or compromised any obligation, inciluding
without limitation, the obligation tc pay Rent under any
I.ease, Except with respect to any Envirodyne Englneers,
Irc. or other related party lease, the representation
mede in clause (iii) shall be made only to the best of

Assfgnor's knowledge.,

(r;)) Except as set forth in EXHIBIT D hereto, there
is now.zccruing and the tenants under &all of the Leases
are now paying the full rent thereunder unless otherwise
provided in “he Leases., Except for security deposits,
no installment of Rent has been received by Assignor
more than 30 cayd in advance of the due date therefor.

() Assigncc-shall promptly and faithfully
observe, perform ard- discharge all of the covenants,
conditions and obligaticns agreed to be performed by, or
imposed upon, Asslgnor under the Leases and shall glve
prompt notice to Assignee ¢of any claim made by any other
party thereto that Assigior has failed to so observe,
perform or discharge any ¢¢ said obligations, Subject
to paragraph (h) of this Seciion 7, Assignor shall, at
the scle cost and expense of ‘Assignor, use its best
efforts to enforce or secure :re performance and
observance of each and every naterlal covenant,
condition and obligation of all sucth Leases to be
performed or obaerved by the tenanir thereunder as
Assignor reasconably deems to be apprernrliate in connec-~
tion with the management and operatior rnf the Premises
and as shall be consistent with then pliuvailing prac-
tices of owners of propertlies comparable (0 the Premises
in the Chicago area. 1In the case of any Lnvirodyne
Engineers, Inc. or other related party leas®, Lhe
preceding sentence shall be read without the -wrrds "use
its best efforts to."

{g) Assignor shall not extend or otherwige s2iter
the terms of any of the Leases or enter Into any new
Lease except in accordance with Section 3,02 of the
First Mortgage.

(h) Assignor shall not:

(1) collect, or permit the collection of, any
rental or other payments under any Lease more than
30 days in advance of the due date therefor under
the respective Lease, except that (A) in connection
with the execution and delivery of any Lease or of
any amendment to any Lease, rental payments
thereunder may be collected and received in

18291568
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advance, in an amount not in excess of one month's
rent and/or a reasonable security depcosit may be
reguired thereunder and (B) Assignor may receive
and collect escalation and other charges in
accordance with the terms of each Lease;

(ii) assign, transfer or hypothecate (other
than to Assignee or as expresgssly permitted in the
First Mortgage) any Rent or other payment under any
Lease, whether then due or toc accrue in the future,
the interest of Assignor as landlord under any
Lease or the rents, issues, revenues, profits or
other income of the Premises;

(iii) in any manner intentionally or
materially impair the value of the Premises; or

(iv) permit the Leases to become subordinate
tc uny lien other than a lien created by the Loan
Documents or & lien for nondelinquent real estate
taxes,

(i) Assignor shall transfer and assign, and shall
automatically, without further action con the part of the
assignor or Assignee, be deemed to have transferred and
assigned, to Assic¢ave any and all Leases subsequently
entered into, upon-clie same terms and conditions as are
herein contained, anl make, execute and deliver to
Assignee upon demand any and all instruments necessary
or desirable to effectuats or memorialize said assign-

ment.

{j) Assignor shall furnish to Assignee, within 30
days after a written request vy Assignee to do so but no
more than twice during any twelvz month period unless,
in the reasonable judgment of Ass'gnee, there are
legitimate reasons for deoing 80, a written statement
containing the names of all tenants ~f the Premises or
any part thereof, the termas of thelr irepective Leases,
the spaces occupled and the Rent payablz thereunder.

(k) Assignor shall furnish, within it days of a
written demand therefor by Assignee, whicn ézmand shall
be made no more than twice during any twelv( manth
period, unless, in the reasonable judgment ol Aacignee,
there are legltimate reasons for doing so, any. right
which the landlord under any Lease may have to rz2quest
from the tenant thereunder a certificate with respect to
tne status of such Lease.

{1) Assignor shall furnish Assignee promptly with
copies of any notices of default which Assignor may at
any time forward to any tenant of the Premises or any
part thereof,

(m) Assignoer shall pay immediately upon written
demand all sums expended by Assignee under the authority
hereof, together with interest thereon at the Default

Rate,

1S2916H8

Indemnity. (a) Assignor agrees to indemnify and hold
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harmless Assignee from and against any and all losses, liabili-
ties, suits, obllgations, fines, damages, judgments, penalties,
claims, charges, costs and expenses {(including attorneys fees and
disbursements) which may be imposed on, incurred by or asserted
against Assignee by reason or on account of, or in connection with
{i) any Event of Default by Assignor hereunder or under the Note
or any other Locan Document (beyond the expiration of any
applicable cure or grace period), (ii) Assignee’'s exercise of any
of its rights and remedies, or the performance of any of its
duties, hereunder or under the Note or any other Loan Document,
including, without limitation, all claims of any kind or nature
whatsoerer arising out of the management, operation, or mainte-
nance of cthe Premises should the Assignee elect to enter upon and
assume thke came upon an Event of Default as aforesaid, except for
claims arisirg from the gross negligence or willful misconduct of
Assignee or irs agents, (1ii) any negligence or willful misconduct
of Assignor, Lavirodyne Engineers, Inc. (as a lessee of the
Premises), or ary . ©of their respective agents, contractors,
subcontractors, secvants, employees, licensees or invitees, (iv)
any accident, iniuiy, death or damage to any person or property
occurring in, on or avout the Premises or any street, drive,
sidewalk, curb or pacsugeway adjacent thereto, or (v) any other
transaction arising out oI or in any way connected with the
Premises or this Assignnent, the Note or any other Loan Document,
except 1f caused by the acc)or omission of the indemnified person,
Any amount payable to Assigree under this Section 8(a) shall be
payable within 15 days afte: pfasignee's written demand therefor,
shall be part of the Indebtedness (as defined in the First
Mortgage) and shall be secured by “he First Mortgage.
Notwithstanding the foregoing, Assignor shall not be obligated to
indemnify Assignee for costs or expenses arising in connection
with any suit or other legal proceecdirg brought by Assignee
against Assignor in connection with tr.s Assignment or any Lease
if Assignor shall prevail In such suit ol proceeding.

(b) Assignor's obligations under tnis _Section 8 shall not be
affected by the absence or unavailability ¢f _.nsurance covering
the same or by the failure or refusal by any ‘nsurance carrier to
perform any cbligation on its part under any rnuoch policy of
insurance. If any claim, action or proceeding ‘s ‘made or brought
against Assignee which is subject to the indemniiy set forth in
this Section 8, Assignor shall resist or defend against the same,
if necessary in the name of Assignee, by attorneys ‘or Assignor's
insurance carrier (if the same ia covered by insuranc@) or other-
wise by attorneys designated by Assignor and reasonab.y svoroved
by Assignee. Notwithstanding the foregoing, Assignee, ir
Assignee's discretion, may, upon the happening of any Evenl of
Default, including, without limitation, Assignor's failure-to
carry out its obligations under this Section 8, engage its own
attorneys to reslat or defend, or assist therein, and Assignor
shall pay, or, within 15 days after written demand, reilmburse
Assignee for the payment of, the reasconable fees and disbursements

of said attorneys.

9. Merger. If both the landlord's and the tenant's
interest under any Lease which constitutes a part of the Premises
shall, at any time, become vested in any one persocn, this Assign-
ment shall not be destroyed or terminated by the application of
the doctrine of merger and, in such event, Assignee shall continue

to have and enjoy all of the rights and privileges of Assignee
hereunder as to each separate estate,

Upon the foreclosure of the

t8291568
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First Mortgage, any Leases then existing shall not be destroyed or
terminated by application of the doctrine of merger or as a matter
of law or as a result of such foreclosure unless Assignee or any
purchaser at a foreclosure sale shall, subject to any subordi-
nation, non-disturbance and attornment agreements executed by
Assignee, so elect by notice to the tenant in guestion.

10. Duratjon. This Assignment shall remain in £full force
and effect until repayment in full of the Loan and performance in
full of all of Assignor's other covenants and cbligations under

the Loan Documents.

11.7.8uccessors. The covenants and provisions of this
Assignment-shall inure to the benefit of and be binding upon
Agssignor, it3 legal representatives, successcors or assigns and all
present and sabseguent encumbrancers, tenants and sub-tenants of
the Premises ot any portion thereof, and shall inure to the
benefit of ana _Ge binding upon Assignee, its permitted successors

and assigns.

12, Cumulativz Bights; Wajiver. No remedy conferred upon or

reserved to Assignee rerein or in any other Loan Documents is
intended to be exclusivz »f any other remedies, and each and every
such remedy shall be cumulative and concurrent, and shall be in
addition to every other renedy given hereunder or under any other
Loan Document or now or herzafter existing at law or in eguity or
by statute. All such remecies may be pursued singly, successively
or concurrently against Assigior _and/or the Premises at the sole
discretion of Assignee, No faiiluire on the part of Assignee to
exercise, and no delay in exercl!sing, any right herein or therein
shall be construed or deemed to be a waiver therecf, nor shall any
single or partial exerclise by Assignes of any right herein or
therein preclude any other or future eyrercise thereof or the

exercise of any other right,

13. . Nothing contained usrein shall operate Or
be construed to obligate Assignee to perfcrm zny of the terms,
covenants and conditions contained in any Lesize and imposed upon
the landlord thereunder or otherwise to impose npon Assignee any
©f the landlord's obligations with respect to uny Lease, the
Premises or any portlon therecf, including, but’ o¢ limited to,
any obligation arising out of any covenant of gQuie: enjoyment
contained in any Lease in the event the tenant under zny such
Lease shall have been joined as a party defendant in ary action to
foreclose and the estate of such tenant shall have becn thereby
terminated. Prior to actual entry into and taking possrs3ion of
the Premises by Assignee, this Assignment shall not operece to
place upon Assignee any responsibility for the operation, control,
care, management or repair of the Premises, or any portion
therecf, and the execution of this Assignment by Assignor shall
constitute conclusive evidence that all responsibility for the
operation, control, care, management and repair of the Premises is
and shall be that of Assignor prleor to such actual entry and

taking of possession.

14. Release. It is understood and agreed that a full and
complete release of the First Mortgage shall operate as a full and
complete release of all of Assignee's rights and interest here-
under, and that after the Firast Mortgage has been s8c released,
this Assignment shall be void and of no further, force or effect
and Assignee will, at Assignor's reguest, execute any instruments

15297569
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that may be reasonably reguired to evidence such release of record
and otherwise. Notwithstanding the foregoing, the affidavit of
any officer of Assignee sgtating that a full and complete release
of the First Mortgage has not occurred as of the date of such
affidavit shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment,
and any person may and is hereby authorized to rely thereon.
Notwithstanding the foregoling, Assignee agrees that payment in
full of all cutstanding indebtedness secured hereby and evidenced
by the Note, and satisfaction of all obligations secured here-
under, shall operate, as a full and complete release of all of
Agssignee’s rights and interests hereunder and that upon such
payment, and satisfaction in full Assignee will, at Assignor's
request, “xocute any instruments that may be reasonably required
to evidence auch release of record and otherwise.

15. Miscellaneous

{a) Tkis Assignment may not be modified, amended, dis-
charged or walved, ‘except by an agreement in writing and signed by
the party against whom enforcement of any such modification,
amendment, discharge u: waiver is sought.

(b) As used herein the singular shall include the
plural as the context reguires, and all obligations of each
Assignor shall be joint and soveral.

(c) The article healinas in this instrument are used
for convenience in finding the sibject matters, and are not to be
taken as part of this instrument or to be used in determining the
intent of the parties or otherwise in interpreting this

ingstrument.

(d) 1In the event any one or .wure of the provisions
contained in this Assignment or in the Hct2 or any other Loan
Document shall for any reason be held to be invalld, illegal or
unenforceable in any respect, such invalidlty. illegality or
unenforceability shall, at the option of Assif,ree, not affect any
other provision of this Assignment, but this Ascignment shall be
construed as if such invalid, illegal or unenforcrable provision

had never been contained hereln or therein.

{e) This Assignment shall be governed by-and construed
and enforced in accordance with the laws of the State/of Illinois.

{£) Any notice, demand or request required urndar this
Assignment shall be given in writing in accordance with Sz¢iuion

9.04 of the First Mortgage.
(g} The terms "Assignor" and "Assignee" shall be con-

strued to include the successors and assigns thereof. The gender
and number used in this Assignment are used as a reference term
only and shall apply with the same effect whether the parties are
of the masculine or feminine gender, corporate or other form, and
the singular shall likewise include the plural.

(h) The obligations of Assignor hereunder are nonrecourse
as and to the extent set forth in Paragraph 14 of the Note.

IN WITNESS WHEREOF, Assignor has executed this Assign-
ment in manner and form proper and sufficlent in law as of the

10
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above written.

AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, not personally
but as trustee under agreement dated
August 20, 1981, and known as Trust
No, 53580

By:

/
Its: /;]VL‘Kﬂi
A 7

168 NBE_ CLINTON PARTNERS

beiny all of its partners

¢ o
<
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o
=]
=}
@
"we
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STATE OF ILLINOIS )
} 88:
COUNTY OF COOK )

. \!
On this the Qgﬂ %01989 . , 1889, before me,

Peter H., Johanseq —H¢00 oo PTONTPRE Undersigned Notary Public,
personally appeared _ 77T lncat! Feloy nT, SeREYARE k nowledged
himself/herself to be an officer of AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO and that he/she, as such officer, being
authorized to do so, executed the foregeing instrument for the
purposzo_therein contained. y, - A

e S o

IN WITHESS WHEREOF, I heréﬁntg\::; hy hand‘and official seal.
. Sl e
s

”d
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My Gemnie shan axmlre:
My CIMitaan 0 (X s i2/190
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STATE OF ILLINOIS
COUNTY OF CCOK

on this the Z7Z¥day of Qciifs~, , 1989, before me,

, thz undersigned Notary Public,
person y appeare . . who acknowledged himself
to be partner of 168 RTH CLINT PAK7”NZRS, and that he, as such

partner, being authorized to do so, exeruted the foregoing
instrument for the purposes therein contalaed.

IN WITNESS WHEREOF, I hereunto set my head and official seal.

>
[ SEAL) Tl It h_/}uur._

7

My Commission expires: ?)/9\01 HO

STATE OF ILLINOIS )
) 88:
COUNTY OF COOK )

On this the Z29#% day of Uclifr , 1989, before me,
22¢ i . the undersigned Notary Public,
perscna¥ly appeare vz, , Wwho acknowledged himself
to be partner of 168 NORTH CLINTON PAATNERS, and that he, as such

partner, being authorized to do so, executed the foregoing
instrument for the purposes therein contained.

IN WITNESS WHEREOF, 1 hereuntoc set my hand and officlal seal.

{8LATCER
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~ ./f" o
[SEAL] e L
P
My Commission expires: -6 l;uﬁJq!]
STATE OF ILLINOIS )
) SS:
COUNTY OF COOK }

O tois the
F

perscnal¥y s ppeare

ZX day of Ccdofe—~_ ., 1989, before me,

ned Notary Public,

;. the un i
~G %ﬁgsigknowledged himself
to be partnzr of 168 NORTH CLINTON PARTNERS, and that he, as such
partner, beling authorized to do so,
instrument fot

executed the foregoing
“in purposes therein contained.

IN WITNESS WIGRECF, I hereunto set my hand and official seal.
| SEAL)

VALS Mx-/ﬁl Mty
} U o g V
My Commission expires: % ‘;ﬁ_h U

{gLATSES
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EXHIBIT A

Legal Description

LOTS 8, 9 AND 10 IN SCAMMON AND COOK'S SUBDIVISION OF
LOTS 1 AND 4 OF BLOCK 27 OF ORIGINAL TQWN OF CHICAGO,
IN SECTION 9,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

¥ o)
&L
N
iy
N
=
@
"
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Exwmpit B

168 North Clinton PFartners
Rent HKoll
As ot September 30, 19HY

Envirodyne Engineers, Inc. {(Floors 2 thru 6)

base Rent Monthly 43,568,00
CPl Adjustmant 3,527,486

45,095,684

X 1z 541,1%0.5¢0

Keal Exntate Tox Reimburssement 74,457,211

Upsrating Expeness Relmbursemant 19,095, 30

634,703,07

Total Annual Rent
L1

U. 5, Postal Service (18t Floor,
74,886,00

Base Kent
Tax Hejmbursement 14,214, 15

kReal buotate

89,09u8.10
S ———

Total Annual Rent

723,801.22

Total Annual Rent
A
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EXHIBIT C
Tenants in Default

— ONE- A{,\

7
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