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MORTGAGE LOAN NUMBER: 2202026 ﬁg\ . m

THIS MORTGAGE (“Security Instrument™) is given on OCIOBER 30TH 7
1989 | Themciigagoris THOMAS E. MORIARTY AND BEATRICE F. MORIARTY, HIS WIFE,
(**Borrower"™). This Security Instrument is given to
, which is organized and existing

PHil US MORTCACE. CORPORATION .
under thelawsof (| N'W JERSEY .and whose addressis 55 [HADDONFIELD RD, CHERRY HILL
("Lender”).

NEW JERSEY 080072 I .
Borrower owes Lender 16 grincipalsum of TWO HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND 007100

Dollars(U.S. § 211,500.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Secriny Instrument (“*Note™), which Frovides for monthly payments, with the full debt, if not
paid earlier, due and puyable on NOVEMBER 01ST 2019 This Security Insirument
secures 1o Lender: (a) the repayment -l the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all atkes sums, with intereat, advanced under paragraph 7 1o protec! the securily of this
Security Instrument; and (c) the parforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does tereby morigage, grant and convey to Lender the following described property

located in GOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIFE TEACHED
BEING MORE FABEISURARY LBREGRIBED A A LEGAL DESCRLPEION ATIACHI
BEING COMMONLY KNOWN AS 1540 NORTH STAT: PARKWAY.
BEING THE SAME PREMISES CONVEYED TO THE MCRIGAGORS HEREIN BY DEED TO BE RECORDED
STMUL TANEOUSLY HIEREWLTH; THLS. BEING G MONE TGAGE, GIVE SECURIE
ARHULGARFRMRL LKL THLS BEENG R BEE s i MpRIEY MORTGAGE: GIVEN 1O SECUREE
PREPARED BY: ¢
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which has the address of 1540 NORTH STATE PARKWAY , CHICAGO
[Street)
60610 (*“Property Address"};

Minois
{2ip Cooa)

TOGETHER WITH all the improvemenis now or hereafler erecied on the property, and all easements, rights,
appurtenances, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All roplacements and additions shull also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estale hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30i4 12/83
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I Leader required moetgage insurance as & condiion of muking the toun secured by thos Security Instrument,
Borrower shall pay the premims reguired to arantin the insurance in effect untul such time us the requirement for the
insurance terminates i accerdance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender of iis agent may make reasonable entries apon and inspections of the Property. Lender
shall ive Borrower notice at the time of or prior to anainspeciion specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for dumages, direet or conseguennal, in connection with
any condemnuitan or athier kg of ary part of the Property, or for conveyanve i hen of condemnation, nre hereby
assigned and shall be pind to Lender.

'n the event of 4 tot) tking of the Property, the proceeds shall be apphed to the sums secured by thas Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of o partind taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipticd by the following Trivbion: {a) the total amount of the sums seeured immedintely
betore the tuking, divided by (b) the fuir market value of the Property immedaately before the taking. Any balance shall be
paid 1o Borrower

I the Property is abuandoned by Borrower, or il after notice by Lender (o Borrower that the caondemaor offers 1o
muke att awiyrd or settle-a ehaim for damages, Borrower fls to sespopdt to Lender within M) days after the date the notce 1«
given, Lender s antherized ta collect andupply the proceeds, at its option, either 1o restorabion or repair of the Property or
10 the sums s¢cure2 by this Security Instrument, whether or not then due

Unless Lenfdarand Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not eatend or
postponeithe due auerfithe monthly puyhients referred 1o in paragrapht 1 und 2 or chinge the amount of such piy ments.

10. . Bucruwe: b -Retedsed; Forbearance fly Lender Not a Wailver. Extension of the fime for payment or
modification of amortizanoy of the sums secured by this Secursty Instrument granted hy Lender 10 any successor in
interest of Horrower shaliaod ueernte o release the lability of the origimat Borrower of Borrower's successorns i interest,
Lender shall not be required/ o commence proceedings Bgiuinst uny successor (ninterest or refuse 1o extend time for
payment or viherwise modify srvaiuzabion of the sums secured by this Scecueity lastrument by reason of any demand made
by the original Borrower or Borrowes™: successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the 2xdicise of uny right or remedy.

11, Successors and Assigns Bound: Joint and Sceveral Linbidity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beyefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Horrower's covenants andagreements shadl be juint and several. Any Barrower who co-signs this Securlty
Instrument but does not execute the Note: (u) is co-signing this Seearity Instrument oaly to morigage, grant and convey
that Rorrower's interest in the Property under (n< terms ol this Security lastrument: (b} is not persanally obliguted to pay
the sums secured by this Security Instrument; ane’ (2} ugrees that Lender and any other Horrower may agree to extend,
modily, forbear or muke any accommodations with egard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument s subject 1o s law which sets maximum loan
charges, and that law is finally interpreted so thit the imiersst or other loan charges collected or 1o be coliected in
carnection with the loun exceed the permitted limits, thens=(r; any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted luni; and (b)Y ans semys already collected from Borrower which exceeded
permutted limits will be refunded 10 Borrower. Lender muy chodse caanake this refund by reducing the prinaipal owed
under the Note or by making a direct ppyment to Borrower. If a refund riduces principal, the reduction will be treated as a
purtinl prepayment without asy prepayment churge under the Note.

13, Legislation Affecting Lender's Rights. I ensciment or exzaration of applicable laws has the effect of
rendering any provision of the Rote or this Security Instrument unenforceal le according toits terms, Lender, st its opfion,
may require immediate payment an full of all sums secured by this Security Jasteument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shatl take thelsieps speaitied in the second paragraph of
puragraph 17,

14, Nauotices.  Any notice 1o Borrower provided for in this Security Instrumesvsnzil be given by delivening it or by
mailing it by tirst cliass masl unless applicabie law requires use of another method. Thetuomtee shall be directed to the
Property Address or any other address Borrawer designates by nontice 1o Lender. Any notice 1o Lender shall be given by
first class mail 1w Lender's address stated herein or any other address Lender designates by notice v Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given 1o Borrower or Leaderwhen given as provided
in tlus puragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federallay” and the luw of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Securidy lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured Lo be severable.

16. Borrawer's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower,  If adl or any part of the Propeny or any
wnterest in it is sold or transferred (or iF a beneficisl interest in Barrower is sold or transterred and Barrower is not a natural
person) without Lender's prior written consenl, Lender may, al its oprion, require immedinte payment in full of adl sums
secured by this Security Instrument. Flowever, this option shall not be excreised by Lender of exercise is prohihiied by
federad law as of the date of this Security lastrument.

If Lender eacrenes this opuon, Lender shall give Borrower notice of neceleratin. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or manled within which Borrower st pay all sums secured by
this Security Instrument. If Borrower fials 10 pay these sums prios o the expiration of this periodd, Eender may invoke any
remedies pernutted by this Security [ustrument without further notive or demand on Borrower.

18. Borrower's Right 1o Relnstate. 10 Borrower meets certan conditions, Borrower shall have the right 10 have
enforvemeiit of thus Securny nstruement discontinued ad any Hime prior 10 e carbier o () 3 days (or such other pericd as
apphicable law may specily for renstulement) before sale of the Property pursuant to any power of sale contusned in this
Security Instrument; of (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration

ouvcurred; (h) cures uny defauit of any other covenunts or agreements; () pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not hmited 10, reasonable aitarneys’ fees; and (4) takes such action as Lender may

reasonnbly require 1o assure that the hen of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation v pay the sumy secured by this Sccuriy Iastrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the oblhigations secured hereby shubl remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shadl not apply in the case of aceeleration under purngraphs 13or 17.

UEMC JOS0A-C 8/86 Jtr
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THIS ADJUSTABLE RATE RIDER is made this 30TH duy of OCIOBER L1989 | and is
incarporated into nnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™} of the same daie given by the undersigned (the “Borrower"] to secure Borrower's Adjusiable

MO [} ! ]
(the “Lender™) of the same éa ¢ an olf'e[;rjn(éxl e p%ﬁé&ﬁ%ﬁcﬁ&d in

Rate Note (the “Note™) to

the Security Instrument and located at:

1540 NORTIH STATE PARKWAY, CHICAGO, ’[ up."w(gﬁalml

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furihor covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pioviacs for an initial interest rate of g 50000 % The Note provides for changos in the adjustable
interest rute and thedpinthly puyments, as foliows;

4. INTEREST RATE A1) MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will py ‘nay change on the first day of NOVIMBER .19 92 and on that day
every 36th month thereufter. “Zach date on which my interest rate could chinge is called o “Change Date.”

(B) The Index

Beginning with the firsit Change Dute, myinterest rate will be based on an Index. The “index” is the weekly average
yield on United States Treasury securities/adjusted to 4 constant maturity of 3 yeurs, as made availuble by the Federal
Reserve Board. The muost recent Index fligvse zvailable as of the dute 45 duys before each Change Date is called the

*Current Index.”
If the Index is no longer availuble, the Note Holder will choose a4 new index that is based upon comparable

information. The Note Holder will give me notice’s 7ihis choice.

(C) Calcuiniion of Changes 2.75000

Befogr, &bOChunge Date, the Note Holder will cniculsic my new interest raie by adding T percentage
points ( %) to the Current Index. The Note Holdsr will then round the result of this addition to the nearesi
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4( D) below, this rounded amount
will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monibly puyment that would be suflicient w repay the
unpaid principal that [ am expecicd to owe ai the Change Date in full onthe Muturity Date at my new interest rale in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes 11. 50000

The interest rate | am required to pay at Lhe first Change Date will nol be gieuie~than % or less than

7.50000 % Thereafter. my interest rate will never be increased or decreased’on any single Chunge Date by more

than two percentage points ( 2.0% U‘PM ratc of inicrest ] have been paying for the p eceding 36 months. My interest
rate will never be greater than 15,5 . which is calted the *Maximum Rate.”

(E) Effective Date of Changes

My new interesi rute will become effective on each Change Date. | will pay the amount of my.iza monthly payment
beginning on the first monthly payment dalc after the Change Datc until the amount of my morinl, payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1¢ me a notice of any chunges in my adjustable interest rute ant.Ahe amount of
my monthly payment belore the effective date of any chunge. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

nolice.
B. FIXED INTEREST RATE OPTION
The Note provides lor the Borrower's option to convert from an adjustable interest rute with interest rate limits to a

fixed interest rate, as follows:

8, FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

I huve u Conversion Option that | can cxercise unless L am in defuult or this Section 5(A ) will not permit me todo so.
The “Conversion Option™ is my oplion 10 converl the interest rate | am required to pay by this Note from an adjusiable
rate with interest rale limits to the fixed rale calculated under Section 5(B) below.

The conversion can only tuke place on the first or second Change Date. Each Change Dale on which my interest rale
can convert from an adjustable raie to a fixed raic alse is called the "Conversion Date.” 1 can convert my interest rate
only on one of these two Conversion Dates.

If | want o exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: {i) |
musit give Lhe Note Holder notice that | want (o do so; (ii) on the Conversion Dale, | must nol be in defaull under the
Note or the Secumty Instrument; (iii) by a date specified by the Note Holder, } must pay the Note Holder a conversion
feeof US. § v and (iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 830—Singie Famiv=Fannie Mae Uniform instrument Form 3118 12/87
USMC 3116-C 4/08 v
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{B]} Calculation of Fixed Rate .
My new, fixed interest rate will be equal 10 the Federal National Morigage Association's required net yield asof a

date and time of day specified by the Note Holder for (i) if the criginal ierm of this Note is greater \han | 5 years, 30-year

fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-¢ighths of cne perceniage

point (0.625%), rounded to the nearest onc-cighth of one percentage point (0.125%), or (ii) if the original term of this ;

Note is |5 years or less, ! 5-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point {G.125%).
If this required net yield cannot be determined because the applicable commitments are not available. the Note Holder
will determine my interest rate by using comparable information. My new rate calcuiated under this Section 5(B) wiil
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient 1o repay the unpaid principal | am cxpected 10 owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly paymeni. Beginning with my first monthly payment after the Conversion Date. | will pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If all or any prii-of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and lorower is not a natural perscn) without Leader’s prior written consent, Lender may, st its option,
require immediste payaent in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ii exorzice iz prokibited by federal law as of the date of this Security Instrument.

If Lender exercises this rption, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from tc date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. 1f 2srrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower cocepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

venreenneeennen (SeBl)
-Borrower

.




