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10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tirne for payment or modifica.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the liabillty of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commarnice proceedings against such successor or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Jolnt and Several Liabllity) Co-signers. The covenants and agreements herein
contained shal! bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b)is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Nofice. Except for any notice required under applicable law to be given in another manner, (e} any notice to
Borrower provided for in this Mortgage shail be given by dctivering it or by malling such notice by certified mait
addressed to Barro ver af the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. 2ad (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address 75 Lender may designnie by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deiazs {0 have boen given to Borrower or Lender when given in the manner designated herein.

13. Governing 14w Saverabliity. The state and local laws applicable to this Mortgage shail ‘bo the laws of the
jurisdiction in which the “toperty Is located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the event t’iat any provision aor clause of this Mortgage or the Note confticis with applicable law, such
conftict shali not affect ather {irovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end-the .ovisions of this Morigage and the Notc are declared to be severable. As used herein,

“‘costs”. “'expenses’’ and “‘attorneys’ fess’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy, Borrower shall bé turnished a conformed copy of the Note and of this Mortgage at the time of

execution or afier recordation hereof.

15. Rehabliitation Loan Agreemsent. Borrow:r shall fulfil} all of Borrower's obligations under any home rehabilila-
tion, improvement, repair, or other loan agreemor« which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to exccute and deliver te”fénder. in a form acceptable to Lender, an assignment of any
rights, clatms or defenses which Borrower may have against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Property. If Barrower sells or ty=ngf=vs all or any part of the Praperty or an lnterest therein,
excluding () the creation of a Hen or encumbrance subordinite (o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c} the grar: of any leaschold Interest of three years or less not
cuntaining an option to purchase, Borrower shall cause to be submitted information required by Lender 1o evaluate the
transteree as if a new loan were being made to the transteree. Borrovier will continue to be abligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

if Londer, on the basis of any informntian obtalned rogarding the transicone. reasonably determines that Lender's
securily may be impaired, or that there s an unacceptable Hkelihooi| of 7 breach of any covenant or sgree-
ment in this Mortgage, or if the required information is not submitted. Lander may declare all of the sums sccured by
this Mortgage to be immediately due and payable. If Lender exercises such ¢oilon to accelerate. Lender shall mail
Burrower notice of acceleration in accordance with parapraph 12 hereof. Such natice shall provide a peried of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Botrawer, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrowers nrosch of any cove-
nan! or agreement of Borrower In this Mortgage, Including the covenants to pay when due any raris secured by this
Mortgsge, Lender prior to acceleration shall give notice (o Barrower as provided In paragraph 12 hereol specifying: (3)
she breach; (21 the action required to cure such breachy (3) a date, not iess than 10 days from the date the (it ce is malled
1o Borrower, by which such breach must be cured; and (4} that fatlure to cure such breach on or before the date specified
in the nolice may result in ncceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right (o
assert in the foreclosure procecding the nonexisienco of a defauit or any cther defense of Borrower ta wecelerntion and
forsciosure. If the bresch Is not cured on or before the date specilfied in the natice, Lender, at Lender’s optlon, may
declare all of the sums secured by this Martgage to be immediatoly due and payable without further demand and may
foreclnse this Morigage by Judicial proceeding. Lender shall be entitled to collect In such proceeding all cxpenses of
forectosure, including, but not limited 10, reasonable attorneys® fees and costy of documentar) evidence, nbstracis and
title reports.

18. Borrower's Right tu Relnstate. Notwithstanding Lender's acceleration of the sums secired by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this More-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which waould be then due under this Mortgage and the Note had ne acceleration opcurred; (b} Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasunably require to assuve that the licn of this Mortgage,
Lender's interest in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had eccurred.

19. Asstgnment of Rents; Appolntment of Recelver. As scdditional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph |7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payuble.
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4343 N, Elston Ave, Chgo,. 11, 606&1
(hddrom)

\ MORTGAGE R YR RYY

THIS MORTGAGE is made this 20th,. dayof e s .

19. .89, between the Mortgagor, . . . 12 .d. S rae . hna LT80 Wi wike s
........................... ercin 'Borrower”’), andthe Mortgagee, . ... ........00h v

..... LABE FEOERAL SAVINGS. AND LQAN ASSOCIATION, .. ............c.c0uunns .lcnrpoution orgcniud and
existing under the laws of ., United States of Amerfca = s tea e e,
whose addressis. ... ... 4343 Nerthy Eston — Chieago, filingis e0pa) .., 000
......................... e r e tee et e e e (hereln “Lendert)

WHEREAS, Borrower Is indebted to Londer in the principal sum of U.S.8 ..., . 74000,00 . . ..........,
which indebledness is evidenced by Borrower's note dated .. ... .. Ve e e . and extens(om and renewals
thereof (herein **Note™'), providing for monthly n‘;sta:_llmeri'es of principal and intevest, with the balance of indebtedness,

vambe

if not sooner parcl. Jue and payabicon . Hovember 1 1993 | :

TO SECURE to Levder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wiip imerest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of tiie o coants and agreements of Borrower herein contained, Borrower does hiereby mortgage, grant
and convey to Lender the fairving described property located Inthe Countyof ... . .Goak. s v« s r9vecsvrs.., Stateof
Minois:

Lot (3 in Moreigrd Mc Cabe Resubdivialon of Lots 17 to 27 in Block § and the
North5 feet of Lote 33 and 34 to 46 in Block 6 in Booth'a Subdivision of the
South 33-1/3 acres o. ‘che West % of che Southeast % of Section 29, Township
40 North, Rauge 13, Last of the Third Principal Meridian. in Cock County,
Illinois.

IS

0LTITS6S

K3

which has the addressof .. ... .. 2447 %, Mapon Chicagos. ... ......... e e
|Street) [City}
Minois........ 00039 .. .......... (herein “Property Address'');
15p Code )

FOGETHER whth all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Maortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a teaschold) are
hereinafier referved to as the ' Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is uncacumibered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands,
subject to encumbrances of record.

SLLINOIS - 5OME IMPROVENENT. § 80 - FNMA/ FHLIGC UNIFORM msmuum]

45413.2 SAF Siysigms ang Forms
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