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Lender’'s writien agreement or applicable law. Borrower shsl! pay the smouni of all mortgage Insursnce premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree lo other terms of payment, such
amounis shall be payabie upon notice from Lender to Borrower requesting payment thereol, and shail bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which eveni such amounts shall besr interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any sxpense or take
any action hereunder.

8. Insprctlon. Lender may make or cause to be made reasenabie entries upon and inspections of the Property, pravided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnution. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemaation or other 1king of the Property, or part thereof, or for conveyance in Jieu of condemnation, are hereby amsigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the procecds shull be applied to the sums secured by this Morigage.
with the excess, if any. paid to Borrower. In the evenl of a partial 1aking of the Property, nnless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 10 the fair market vajue of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrowe:.

If the Propertyis abandoned by Borrower. or if. after netice by Lender 1o Borrower that the condemnor offers to make
an award or setife’a ~ixim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
muiled. Londer is antharized to collect and apply the proceeds. at Fender's option. either to restoration or repair of the
Property or to the sum: seiured hy this Morigage

Unless Lender ard Sorewer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dawe of {nz_monhly insallments referred to In paragraphs ) and 2 hereof or change the amount of
siich installments.

10. Barrower Not Releas d. FExtension of the time for payment or modificalion of amortization of the sums secured
by this Morigage granted by Larler to any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proccedings agninal such auccessor a-_refiie to extend time for payment or athervise modify amortization of the sums
secured by this Morigage by reason of vay demuand made by the original Borrower and Borrower's successors in interest.

11. Forbesrance by Lender Not 8 Wal er. |Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment o/ twses or other liens or charges by Lender shall nol be o waiver of Lender's
right 10 uccelerate the maturity of the indebtednes reuared by this Mongage.

12. Remedies Cumulative. All remedies providsdin this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equicyrand may be exercised concurrently. independently or successively.

13. Successors and Assigny Buund; Joint and Severs! Liability: Captions. The covenants and agreemenis herein
contained shail bind, and the rights hercunder shall innre 1. thy respective successors and assigne of Lender and Borrower,
subject 1o the provisions of paragraph 17 hercol. All covunante and agreements of Borrower shall be join and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Excepl for any notice required under applicable/ia 1o be given in another manner, () any notice 1o
Burrower provided for in this Morigage shall be given by mailing <uch natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigiiuis by notice to Lender ax provided hereln, and
{b) any notive 1o Lender shall be geven by centificd mail, rewurn receipt reguested. to §ender's addres stated herein or to
such other address an Lender may designate by notice to Borrower as provideZ herein.  Any notice provided for in thi
Mourigage shatl be deemed to have been given 10 Borrower or Lender when giten iy the manner designated herein.

15. Uniform Martgage; Governing Law: Severublfity, This form of morigrae sombines uniform covenants for national
use and pon-uniform covenants with limited varinions by jurisdiction 1o constiture <« uniform security instrument covering
real property. This Mortgage shall be goversied by the Jaw of the jutisdiction in wlizh the Property is localed. in the
cvenl that any provision or clanse of this Mortgage or the Note conflicts with applicaile Jaw, such conflici shall not affect
other provisions of this Mongage or the Note which can be given effect withowt the fonfiicting provision. and to this
end the provisions of the Mortgage and the Note are declured 10 be severable.

16. Borrower's Copy. Horrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordntion hercof.

17. ‘Transfer of the Property: Assumpilon. 1f all o auy part of the Property or an interest tierei Is sold or iransferrod
by Borrower without Lender's prior writien consent. excluding (a3 the creation of o lien or encuinkorce subordinate to
this Morigage. (b) the creation of a purchuse money security interesi for househakl appliances, (s #7 (ransfer by devise.
descent or by operation of law upon the death of & joiat tenant or (d) the grant of any leaschold interest o4 siree years of fess
not conlaining an option 1o purchase, Lender may. at Lender’s option. declare all the sums secured by this Marigage to be
immediately due and payable. Lender shall huve waived such option to accelerate if, prior 10 the sale or taw fer. Lender
and the persan to whom the Froperty is to be sold or transfeered reach agreement in writing that the credit of such persen
is satisfactnry 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate ns Lender
shall request. H Lender has waived the option to accelersie pravided in this paragraph 17, and if Borrower's successor in
interest has executed & wrillep assumption agreement decepted in writing by Lender, Lender shall release Borrower from all
obligations umler this Morigage and the Note. ]

If Lender exercises such option to accelerare, Lender shall mail Borrower notice of accoleration in accordance with
puragruph 14 hereny. Such notice shall provide u period of not less than 30 days from the date the notice is mailled within
which Borrower may pay the sums declared due. [f Borrower fails 10 pay such sums prior to the expirution of such peried,
Lender may, without further notice or demand on Horrower. invake any remedies permitted by paragraph 18 hereof.

NoN-UniForm CoveNaNnTs. Barrower and Lender further cavenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Morigage, Including the covenants fo pay when due any suma secured by this Morigage, Lander
prlor to accelaration shafi mail notice to Borrower ss provided in paragraph 14 hereof specitying: (1) the breack: (2) the action
required to cure such breachi {3) u dafe, not less than 30 days from the date the natice is malled o Borrawer, by which such
tresch must be cured; and {4) that fallure (o cure such breach on or belore the dato specified in Ihe notice may reswdl in
acceleration of the sums secured by this Mortgage, foreciosure by fudicial procecding and sale of the Properly. The notice
shall further Inform Borrower of the right (o reinstate afier acceleration aud the right to sssert In the foreciosure proceeding
the non-existence of a drfault or any other defense of Borrower to acceteration and foreclosure. If the breach is not cured on
or befare the date specified In the notice, Lender at Lender’s option may declare st of the sums secured by this Morigage to be
Immediately due and paysble without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled fo collect (n such proceeding all expenses of foreclosure, including, but not limited to, réasonable attorsey's fees,

of 8 tary evi , absatructs and titie reports.

19. Borrowers Right to Reiustate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shail have the right to have any proceedings begun by Lender 1o enforee this Mortgage disconinued at sny time
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was prepared by:

(herein “Borrower™), and the Mortgagee,
, & corparation organited and
existing under the laws of . . . ONITED .STATES GF .AMERICA eerene
... 3960 MEST. 26TH .STREET,. CHICAGO. ILLINOIS (herein “Lender™).

pal sum of . TWENTY . SEVEN. THOUSAND. FOUR .HUNDRED
Dollars, which indebiedness is evidenced by Borrower’s

To SECURE to Lendir Va) the repayment of the indebledness cvidenced by the Note, with interest thereon, the
payment of all other sums, @it Interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with inicrest thereon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein
“Future Advances”), Borrower doc! hr reby morigage, grant and convey to Lender the following described property

cud *

located in the County of et a e , State of Ilinois:

1ot 47 in Block 1 in Adam Smitii's Subdivision of Block 10 in J.H. Rees'
Subdivision in the West & of tha Southeast % of Section 36, and that part

of the Southeast k& of Section 35 7l that part of the Southeast ¥ of Section 35,
lying South of the Illincis and Michnigan Canal in Tewnship 39 North, Range 13,
East of the Third Principal Meridian i Cook County Illinois

Permanent Index Tax # 16 35 410 023 = 508

which has the address of .o2F West 38th Street

Illinois 60632
{State and Zip Code)

TooeTHer with ali the improvements now or hereafter erecied on the property, and ail easements, rights,
appurtenances, rents, foyaltivs, mineral, oil and gas rights snd profits, water, water rights, und water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed (o be and remain a part of the property covered by this Mortgage; and all of the foregoing, 1ogether with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower [s lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the titie to the Property against all claims and demands, subject 1o any declarations, casemenis or restriclions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intorest in the Property.
ILLINDIS — t to 4 Family—6/77~ FNMA/FRLMC UNIFORM (NSTRUMENT BAT Bystorns st Feme
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