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of foss if not made prompily by Morigagur, and each insurance
company concerned 1s hereby authonized and directed to make pay
ment for such loss directly 10 the Morigagee msicad of to the
Mortgagor and the Morigagee sontly, and the imsurance proceeds,
or any parl thereof, may be applied by the Morigagee at its option
either 10 the reduction of the indebiedness herehy seeured tr 1o the
testoralion of reparr of the property damaged. In event of fore
clmure of this mortgage or other transfer of ik to the morigaged
property in extingushment of the indehicduess secured hereby, all
right. title and interest of the Mortgagor m and to any msurance
poliies then in force shail pass to the purchaser o grantee.

‘That if the premses. or any part thereof, be condemned undet
any power of emineat doman, or acguired for a pubdlic use, (he
damages. proceeds. atw the consideration for such acquisifion, (o
the extent of the full amewnt of indebledness upon this Mortgage,
and the Note secured horel v remaining unpaid, are hereby assigned
by the Mortgagor o the Mort,agee and shall be pawd forthwith to
the Mortgagee 10 be applied o tnn account of the indebledness

secured herehy, whether due or n.

The Mortgagor Further Agrees that shonkd thes mortgage and
the nuote secured herehy not he cllgnhlhlr‘:,lp'p;ncc ursier the
National Housing Act, within 7z
from the date hiereof iwnitten stitement of any o’nce of the
Department of Housing and Urban Development ar authorized
agent of the Secretary of Housing and Urban Develcoment dated

subsequent (o the NINETY days'
nme from the dale of this morigage, declining (o insure saxd note
and this mortgage being deemed conclusive proof of such
incligibility), the Mortgagee or the holder ol the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this aption may not be
exercised by the Morigagee when the inehigibility for insurance
under the National Housing Act is due 1o the Mornigagee's fufure
(o remil the morigage insurance premium to the Depastment of

Housing and Urban Development.

In the Exent of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a penod of
thirty (30} days aftes the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, &t the clection of the Morigagee, withoul
natice, become immedialely due and payable.

days

And In The Event that the whole of said debi is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
courl in which such bill is filed may at any time (hereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Morigagor, and withou! regard to
the solvency or insolvency of the person or persons lisble for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shalt be then occupied
by the owner of the equity of redemplion, as & homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a recetver for the benefit of the Mortgagee with power (0
coilect the rents, issues, and profits of the said premises during the
pendency of such forecosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other

items necessaty for the profection and preservation of the property.
Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of & court in which
an action is pending 1o foreclose this morigage or & subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
wnd premises 10 good repair, pay such current or back taxes and
assessiments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re
quircd by the Morigagee: lease the said premises to the Mort:
gagor of uthers upon such terms and conditions, either within
or beyond any perind of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hersinabove described, and employ other
persons and expend itsell such amounts as are reasnably
niecessary 10 carry (it the provisions of this paragraph.

And in Case of Foreclosure of thus morigage by said Mort-
pagee 10 any court ol 1aw ur equily, a reasonable sum shall bt
atlowed for the solicitor’s fees, and sienographers’ fees of the
complainant m such proceeding, and also for all outlays for
documentaty evidence and Ihe cost of a complete absiraci of
title for the purpose of such forecksure. and in case of any
ather sun, of legal proceeding, wherein the Mortgagee shall be
madc & pariy thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Morigagee, so made parties, for services in
such suil or proceedings, shall be a further ben and charge upon
the said premises under this morigage, and afl such expenses
shall become o much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shalt be Included in any decree foreclosing this
riorigage and be paid out of the procecds of any sale made in
oviseance of apy such decree: t1) Al the costs of such suit or
suits. «cvertising, sale, and conveyance, including attorneys’,
sulicitars’, and stenographers’ fees, outlays for documeniary
evidencé and r2<t of said abstract and examination of tille; (2)
all the mone 1y advanced by the Morigagee, if any, for the pur
pose authorizes iz the morigage with interest on such advances
at the rate set for hiathe note secured hereby, from the time
such advances are mude: (3} all the accrued interest remaining
unpaid on 1he indeblean s nereby secured: and (4) all the sald
principal money remaining unpaid. The averplus of the proceeds of
the sale, il any, shall then be pa’d w the Mortgagor.

If the Mortgagor shalt pay said rul>it the time and in the
manner aloresaid and shall abide by, czanply with, and duly per-
form all the covenants and agreements aein, then this con-
veyance shail be null and void and Morgap< will, within thirty
{30} days after written demand therefor by Murtgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or defivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor.
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‘The Cavenants Herein Contalned shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad:
minisisators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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FOUR HY D TWENTY AND 42/100 0.4
NDRE g ;,{ and a tike sum on the fise duy of each and every month thereafter untit lﬁe nnl% is fully paid,

UNOFFICIAl £ORY; ¢ ssst6250

State of Minois Mortgage e °l“; ';‘S 2331100041

This Indenture, made this 1078 day “TDCTOBER 19 8% | . tmwécn
JUAN RENTERIA AND AURORA RENTERIA, HUSBAND AND WIFE AND PELIPE SALAS, A NBVﬁgﬂgA&gE_

MALE

MIDAMERICA FEDERAL SAVIP’GS_ PANK
a corporation organized and exisung sinder the laws o THE UNITED STATES OF AMERICA '

Morngagee
Witnesseth: That whereas the Mortgagor i justly indebted tw the Morigagee. as is ¢videnced by a cet(ain promissory nole bearing even

dade herewith, in the principal sum of FLIFTY THOUSAND AND NO/IDO
Dollars (§ 50,000, 00 )

F
Iﬁaiancc uttil paid, and made payable to the order of the Mortgagee at iis office in
L or

CICERD, IL 605 , ‘ o . , , ,
al such other lace a4 he ;v,“?n may desigrate i wniting, and delivered: the saii principal amd tnteres! being payable in monthly instatiments of

payable with interea: at the rale of NINE AND ONE HA
per centum ¢ 9,560 %) per annum on the unpud

Doltars (§ 4 }

DECE TN .
cxeep! that l?\e ﬁr?abf anmcm of pnncipal a?ud ingerest, if not sooner paid. shal! be due and payable on the first day of NOVEMBER

)
.01 9

Now, Therefore, 1he saxd Murtgagor, for the hetter seeazag of the pay mens of the sawd principal sum of money and interest and the performance
of the covenants and agreements herem conlaned, does Ls 2iese presents Mortgage and Warrand unto the Mortgages. its sucoessors oF assigns,

the fullowing described Real Estate situnte. lymng. and bemng w the county of COOK
and the Stae of o, 1o wit:

LOT 44 IN BLOCK [f (N HORTON PARK IN THE RORT'FAST 1/4 OF S8ECTION 28,
TOWNSHIP 39 NORITH, RANGE 13, EABT OF TRE THIRD PiNCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. §Y516m03

COMMONLY KNOWN AS: 2432 § 50th Avenue, Cicero, 11 60650
**THE ASSUMPTION PQLICY RIDER IS MADE PART OF THIS SECURITY “wE8TRUMENT#+

P.1.N. 16282200300000

Together with all and singular the tenements, heredilaments and appurtenances thereunto befonging, and the rents, issues, and profits thereof;
and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing end
othes fixtures in, or that may be placed in, any buthling now or hereafter standing on said land, and also all the estate, vight, title, and interest

of the said Mortgagor in and (o said premises.

This farm is used In connection with morigagas insured undet the one. 10 tourlamily plograms of the National Housing Act which require
& One-Time Morigage insurance Premium payment {including sections 203(b} and (i}l in accordance with the regutations for those programa.

Page 1 of 4 ' HUD-S2116M.3 (5-08 Bsition}
24 CFR 203.1218)

To Reorder Cal. Great L shes Busraes Fome . e
A00-883-0000 Michoen 1-800-055-2048
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tion, who are personally known to ma to be the same peraons whose names are subscribed to the foregoing instru.

ment as such.. President, &nd...........iimesann Secretary, respectively, appeared before me

ttuldnylnpcmn lndlcm:owhdcad that they signed and delivered the said Instrument as their own free and
voluntary act and as the free and voluntary act of sald Corporation, for the uses and purposes therein set forth:

and the uld ., Secretary than and there acknowledged that.. .+ A8 custodian of the

corporate seal of sald (:orpouticm. did aftix the corporate sesl of said Corporation to said Instrument &s................ own free
and voluntary act nnd as the free and voluntary act of said corporation, for the uses and purposes therein aet forth.

GIVEN waoaor my hand and notarial seal, this............... ARY OF......ccooerne et e et s et , A D, 18

&
G -
&




